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THREE PER CENT. 


Tue further reduction of the Bank rate to 3 per cent. was 
so generally expected and so fully dinevonted, that it had. 
no appreciable effect upon outside rates. Indeed, instead of 
declining, these have hardened a little during the past few 
days, and it now looks as if the fall in the value of money 
has reached its limit. It will be seen from this week’s 
return that the revenue collection is rapidly sweeping 
money off the market into the Bank. ‘This is the explana- 
tion of the decrease of fully £1,900,000 in the amount of 
the private deposits, and we must expect to see a similar 
movement for many weeks to come. It will probably not 
be long, therefore, before the Bank will be in a position to 
exercise an effective control over the market; and as soon as 
it can do so with a prospect of success, it will no doubt endea- 
vour to bring the outside rates somewhat closer to its own ; 
for it certainly cannot afford to let the export demand for 
gold, which has led to the withdrawal of fully £1,000,000 
during the past fortnight go on much longer unchecked. 
But beyond this gradual stiffening of market rates, no other 
movement seems probable at present. 


Subjoined is our usual table of rates :— 
BANK RATE and MARKET RATE 


| | ! 
Yesterday. Last Week. | A Fort- Three Weeks A Montr 











night Ago, | Ago. j Ago. 

% % | % | x % 
Bankrate...) 3 | 34 | 4 | 4 | 5 
Market rate , 12 1} 2 23 3% 


LUNDON MARKET RATE Compared with FOREIGN MARKET RATES 
et DOVE; —below), 


: ! : ie 
| Yesterday. |Last Week. 4 Fort- ThreeWeeks A Month 














night Ago. Ago. Ago. 
% | % % % % 
With Paris ...... fe yt OR ae Soe | + 4 | + 3 
i! =<: ae vali) 4 lec pa o 4 
» Amsterdam - lj i= i — 2% | <-1} = 
» New York | 
call money 1} + } | —1 —} + § 


__RATES of EXCHANGE. _ 


a 


{ 
Yesterday. Last Week A Fort- /|Three Weekes A Month 











night Ago. Ago. Ago. 

Per Mille. Per Mille. | Per Mille. | Per Mille. | Per Mille. 
FARCE coccvccccees “§ ayget.us “1 for us ‘1 for us| *l}agst us *$ agst. us 
Germany ......... 5} agst.us Sjagst.us bjagstus| 1} agstus 4} agst. us 
Holland - 5} aget. us 6faget.us 7, agst us|) 6s agst us 7} aget. us 


New York ........ 4i for us 43 for us| 3) for us jagst us |4j aget. us 


* This is the nominal exchange, and makes no allowance for the premium on 
gold which is charged by the Bank of France. 


SED 


THE BIRTHDAY OF THE GERMAN EMPEROR. 


Tue thirty-first birthday of the German Emperor which 
arrived on the 27th, inst., is a good occasion for 
noting how pleasantly he has disappointed the expecta- 
tions of Europe, and especially of those critics who, 
like ourselves, had been apprehensive that his evident 
powers would be rendered comparatively worthless to his 
country by his rashness of temperament. He is a cooler 
man than was thought. ‘That he is liable to enthusiasms 
of a certain kind is manifest from his mistake in forcing 
Dr. Koch to a premature revelation of his hopes, and in his 
proposal to set up a State college for realising them ; but in 
graver matters he has shown himself quite equal to his 
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responsibilities. He has gathered up the reins in his own 
great kingdom so completely that there is no executive 
authority except himself, and that not only the Prussian 
people, but the Prussian bureaucracy, feel entire confi- 
dence in him as final arbiter. That is grave testimony to his 
ability, for the Prussian administrators are among the most 
competent in Europe, and unlikelyto make any mistake as to 
the capacity of their chief, upon whom they impose the 
decision of endless and most important questions. The 
Emperor, in fact, does the work of a Premier, and does it 
well, a feat which in so young a man indicates not only 
unusual powers, but unusual industry and devotion to his 
work. Itis true that Prassian etiquette, strengthened 
rather than weakened by Prince Bismarck, almost exempts 
the King from the criticism which would fall upon a 
Premier, but the opinion of the Prussian officials is well 
known, and it is that their young monarch, though a little 
too impetuous and much too receptive of fresh ideas, is a 
competent ruler, who, even if he enters on a wrong path, 
does it after reflection, and with a clear perception of the 
precise end he seeks. William III. has none of the 
“viewiness”” which is so often displayed by impulsive 
natures, and which, like its cognate quality doctrinaire 
obstinacy, usually produces disaster. He accepts facts as 
they are, a quality particularly shown in his treatment of 
the Roman Catholic Church, which has removed a certain 
bitterness from the minds of a third of his subjects, and 
has made of the Papacy a power friendly to Berlin. Even 
on the subject of the relation of the State to the poor, upon 
which he has most nearly startled the officials, they say 
that His Majesty, when practical orders are required, is 
not only moderate, but reasonable, and by no means inclined 
to believe that he can do more than show the massess that, 
if the executive power can ameliorate their lot, it is inclined 
to do so. ‘There is, of course, more doubt as to the Army, 
because military opinion is greatly influenced by old officers, 
and the old officers see that the Emperor inclines to entrust 
commands to a younger and more vigorous generation ; 
but the general feeling is that the Emperor chooses 
his generals well, and that his way of enforcing 
alertness, though it occasionally worries particular garri- 
sons, does have the effect of keeping the whole army in a 
state of almost anxious snnlenbs: the results of which 
if Germany were suddenly attacked, would be most bene- 
ficial. It is, however, as regards foreign policy that the 
approval of Germany is most decided. The Emperor 
has maintained to the full the lofty tone which Germans 
desire in their new Empire yet he raises up no new 
enemies; he has made peace more secure, instead of 
more uncertain ; and he repudiates all ideas of conquest 
with a sincerity which greatly conduces to a thorough 
understanding with his allies. ‘This moderation has 
been conspicuously shown in the African negotiations with 
England, and in some difficult questions which are always 
cropping up we the Russian frontier ; while he has knitted 
Germany and Austria together more firmly than ever 
before, yielding to the Emperor Francis Joseph in particular 
a personal respect and deference, as from a younger to an 
older statesman, which is very grateful to Vienna. The 
Governments of Europe are all confident in the “loyalty,” 
which practically means the truthfulness, of the Emperor, 
and the only criticism heard is, that he takes so 
strong an interest in so many questions that it is occa- 
sionally a little difficult for the Embassies in Berlin to 
ae opposing views with sufficient freedom. Nobody 
ikes to annoy an Emperor by being too convincing in 
discussion. 

The best test of the Emperor’s position, however— 
indeed, it is a final one—is that he has caused the disap- 
pearance of Prince Bismarck to remain unfelt. No fall so 
great and so unexpected has ever, in modern European 
history, produced so little impact on opinion, or so slight a 
change in the general aspect of affairs. Prince Bismarck 
was supposed to be the very pivot of European diplomacy 
—the centre of the finely-balanced system by which 
Europe is kept in peace. It was thought that if he died 
the ascendancy of the German Empire, or perhaps even its 
existence, would be endangered, and that France and 
Russia in particular, relieved of their dread of his masterful 
genius, would atonce enterupona more aggressive, or at least 
more menacing, foreign policy. Prince Bismarck, moreover, 
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had concentrated in his own hands all the powers of the 
Prussian State, and had extinguished his rivals so com- 
letely, that for the last ten years of his sway no one in 
russia thought of them, and very few outside the king. 
dom recollected their names. It was believed that should 
the Prince die the wheels of the State would for a moment 
stop, like those of a machine when motive power is cut 
off, and no one would be found remaining competent 
to settle great affairs. Prince Bismarck, however, dis- 
appeared in a day as completely as if he had been 
dead ; and nothing whatever happened. Europe remained 
as tranquil as before, and Prussia was as well governed, 
the only changes perceptible being that the great 
artisan class was less hostile to existing institutions, 
and that the Catholic population was inclined to be more 
thoroughly loyait. The Empire was unshaken, and the King- 
dom almost unaware. The only explanation possible of 
that totally unexpected result is that the Emperor-King 
has proved himself competent to fill the great Chancellor's 
place, that he rules as strongly, and that his diplomacy is 
as effective. That of itself is conclusive as to the Emperor's 
capacity, for even if he has been helped more than the 
world knows by General Caprivi, he chose General 
Caprivi out of a multitude, on his own judg- 
ment alone, and unassisted by any opinion, whether 
official or popular, pointing to him as the Piisco’s natural 
successor. No doubt the Emperor’s path was in one respect 
materially smoothed. Prince Bismarck, even when most 
individual, always acted as representative of the Crown, 
and for twenty years he continuously built up the Royal 


and Imperial power until in Prussia or Germany there |} 


was nothing to resist it. The Emperor-King became not 
only the pivot of the machine, but also its motive force. 
The young Emperor succeeded to what was in reality, though 
not in form, an executive autocracy, limited only by the neces- 
sity of paying respect to law, and of not imposing new taxes 
without popular consent ; and thus by an irony not un- 
common in history Prince Bismarck smoothed the way 
for his own effacement. It is, however, far from easy 
in a highly civilised country, where every oppression is 
noticed and every blunder satirized in society, to exercise 
unchecked power ; and to take up such a weightof authority 
and exercise it rightly is sutlicient to prove in any man the 
capacity to govern. ‘hat the young Emperor possesses 
that capacity is clear, so clear, that the greatest fear of 
those most competent to judge is not for his success, but 
for his health, which, in spite of his immense physical energy, 
and a certain exemption from fatigue which has belonged 
to most Hohenzollerns, and always indicates strong 
vitality, is by no means good. ‘The danger which threatens 
him is, however, one of those which physicians unconsci- 
ously exaggerate, because they usually find it only in weak 
constitutions, and which has been found to disappear with 
years, or not disappearing to be compatible with long life ; 
and the Emperor may outlast most of those who fear for his 
endurance. That all Western Europe, including France, 
hopes he will is perhaps the best possible testimony to the 
way in which he, who was greatly distrusted atfirst, and, owing 
to the circumstances of his aczession, even disliked, has 
conquered within two years, during which he has been under 
a microscope, the general esteem and even regard of 
civilized mankind. All men now feel that the world would 


be the poorer for the disappearance of the German 
Emperor. 








—$—$—— 


THE LAW OF CONSPIRACY. 


Tue action of the House of Commons in rejecting Mr 
Robertson’s Bill for amending the Law of Conspiracy is in 
our opinion a subject for congratulation. While sympathis- 
ing with the contention that the members of ‘Trades Unions 
should be allowed to combine for all intrinsically lawful 
purposes, we find it impossible to come to any but an 
adverse conclusion in regard to the proposals made last 
Wednesday afternoon. In the first place, we hold that the 
reasons adduced for immediate legislative action were 
entirely inadequate, and rested upon a fundamental mis- 
apprehension. If we believed the law in regard to strikes 
to be what Mr Robertson and his friends imagine, we 
should experience little difficulty in agreeing as to the 
necessity for reform ; but in our opinion, there is very good 
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ground for thinking them. entirely mistaken. A few 
weeks ago Mr Bompas, the Recorder of Plymouth, pro- 
nounced a judgment in a strike case which, if good law, 
would undoubtedly affect the interest of the Trades Unions 
very seriously. Without, however, waiting to see the result 
of an appeal to a superior tribunal, which the Solicitor- 
General announced had been granted, the representatives of 
the men assume the Plymouth decision to be indisputable, 
andrush to Parliament imploring itto provide aremedy. As 
we have said, an alteration in the law would probably 
be advisable if Mr Bompas’s decision were confirmed by the 
High Court. Since, however, it is still under review, and 
there is good reason to believe that it will not stand, it 
would be absurd to embark upon instant legislation. ‘The 
advocates of the Bill practically admitted that what they 
wanted was to rescind the decision in the Plymouth case. 
But this being so, it is surely better to first find out whether 
it will not be reversed on appeal. ‘The s.,uments for a 
reasonable delay and against action that may turn out to 
be premature and unnecessary, were rendered all the more 
cogent by the fact that in order to free the 'l'rades Unionists 
from a possible interference with their right to combine 
against the employment of non-unionists, Mr Robertson pro- 
posed to revolutionise the whole lawof conspiracy. ‘The 
principles of the common law in regard to conspiracy may 
be good or bad, satisfactory or unsatisfactory, but, at any 
rate, they ought not to be turned upside down on a Wed- 
nesday afternoon with the object of anticipating an adverse 
decision of the Court which is going to retry the 
Plymouth case. ‘The matter, if it is taken up 
at all, must be considered deliberately, and on 
the broadest possivle grounds, and the whole prob- 
lem of the limits of combination must be carefully 
gone into. The question, ‘‘ Should the law regard any acts 
as criminal when done in unison by fifty men, which are 
lawful when done by one, and, if so, what acts ? ” is one of 
the most difficult in the whole range of jurisprudence. 
Assuredly, then, it is not showing any excessive conservatism 
to ask that the subject should be thoroughly discussed 
before any alteration is made in the existing law. ‘'l'o have 
taken the first series of well-meant suggestions made by a 
Erivate Member in the hope that they would, somehow or 
other, improve the law, would have exposed the Govern- 
ment to a well-merited charge of having neylected the 
interests of the country. In acting as they did, the 
Ministry earned the thanks of ali reasonable people. ‘They 
had to risk a certain amount of political capital being 
made out of their refusal to countenance Mr Robertson’s 
Bill, but, under the circumstances, they were perfectly 
right to take their chance of misrepresentation. 

While dealing with the present question,a word must be 
said in justification of our contention that Mr Bompas’s 
decision is not law. His judgment was to the following 
effect. In the first place, he decided that the strikers ‘‘ by 
their words and acts did intend to cause, and did reasonably 
cause in the mind of the prosecutor, fear of serious injury 
to his trade, with a view to compel him to abstain from 
doing what he had a legal right to do.” Next Mr Bompas 
asked whether “the course of conduct, which they 
threatened and partly carried out, was such as_ they 
or the Union which they represented, hada right to do?” 
“It is hardly disputed,” continued Mr Bompas, ‘that in 
calling upon the Union-men to come out before their con- 
tracts had expired, they were acting illegally. ‘This was 
decided in the case of Lumley and Guy and Bowen and 
Hall, and I think upon this ground the conviction must be 
upheld. But if I rested my decision upon this alone, it 
would be of little service as a guide to the future conduct 
of the parties, since the defendants’ objects would have 
been equally obtained by inducing the members of the 
Unions not to work for Mr Treleaven in the future after 
the unloading of the vessels in port had been completed. 
I proceed, therefore, to consider whether it would be illegal 
for the Unions to induce their members to refuse for the 
future to work for Mr 'I'releaven, with a view to prevent his 
business going on, and so compelling him to discharge the 
non-union men, who were working for him. I am of opinion 
that it would.” ‘The main ground for this opinion is, that 
such conduct on the part of the Unions “ would be illegal, 
as being an intentional injury to another man’s trade with- 
out just cause or excuse.” Here, then, we have the basis of 


' 


Mr Bompas’s decision that a strike to cause the dismissal 
of non-union men is illegal. It is so because it is “an 
intentional injury to another man’s trade without just 
cause or excuse.” It is here, we believe, that the superior 
courts will refuse to follow Mr Bompas. In our view of the 
law, the refusal of the unionist to work with the non- 
unionist without any reason assigned is “a just cause or 
excuse” for the injury the former incidentally inflict by 
their action. ‘The case, be it noted, is perfectly different 
from that of the Plan of Campaign. The Irish tenants com- 
bine to refuse payment of a lawful debt to the landlord, 
and to withhold from him the possession of his land, also 
to induce other persons outside their combination to do the 
same. Such conduct has obviously no “just cause or 
excuse.” The workman, however, does not owe his labour 
to the master. Heis an absolutely free agent, and need 
not consider the resulting effects of his action in working 
or not working so long as that action is per se lawful. To 
support this view, we have the decision of the Court of 
Appeal in the Mogul Steamship Company v. McGregor, 
Gow, and Co.—a decision to which Mr Bompas alluded, 
but which he, in our opinion, was unable to show did not 
state the principle applicable to the Plymouth case. 

Perhaps the best way of showing the untenability of Mr 
Bompas’s judgment is to notice how very far it goes in 
derogation of personal liberty. If it is good law, the inmates 
of the servants’ hall might be fined and imprisoned for 
going to their mistress and giving her warning that 
they will leave in a body unless she sends away the 
cook, who, as a foreigner, has become disagreeable to 
the rest of the household. Say the mistress kept a 
school or boarding-house, this action might be most 
injurious to her trade, and, therefore, according to 
Mr Bompas, it would be criminal. Again, suppose the 
large householders in a country town found their ser- 
vants had joined a club, held in a public-house, which 
they considered bore a bad reputation, and accordingly 
agreed together not to employ servants who belonged to 
the aforesaid club. A master who, in agreement with other 
masters, thereupon told a footman that he must either give 
up the club or his place, and pointed out that if the latter 
alternative were accepted the footman would not get 
another situation, would, according to Mr Bompas’s judg- 
ment, be guilty of conspiracy, and his conspirators of 
the Masters’ Association would be liable to fine and im- 
prisonment. That a decision which is attended by such 
results as these is good law we do not believe for a moment. 
While, then, the matter is still undecided and awaiting 
rehearing, the only reasonable thing for the Trades Unions 
and the House of Commons to do is to wait. If the High 
Court gives judgment in support of Mr Bompas, there will 
still be plenty of time to consider how best to alter the 
existing law of conspiracy. 





THE INSUFFICIENCY OF OUR CASH RESERVES. | 


Tne picture which Mr Goschen drewin his very able speech at 
Leeds of what might have been the position of affairs had the 
recent crisis not been promptly arrested by the energetic 
action of the Bank of England, was, it seems to us, much 
too darkly coloured. “‘ We were on the brink,” he says, “ of 
“a crisis through which it might have been difficult for the 
“ soundest to pass unscathed, for the wealthiest to have 
“escaped. It was a time when none who had liabilities or 
“ engagements to pay could say how they could pay them, 
“if a condition of things were to continue under which 
‘produce could not be sold, under which bills could not 
“ be discounted, under which there appeared an absence of 
‘cash sufficient to discharge the liabilities of the general 
“public. That was the position at home, and I will tell 
“you what was at stake. You risked the deposition of 
“ Tondon as the banking centre of the universe. You 
“ risked the supremacy of English credit ; you risked the 
“ transfer of the business of this country to other centres, if 
“such a catastrophe had occurred as you were on the eve 

“of witnessing. I cannot exaggerate the danger, the 

“ immediate danger to which this country was exposed at 

“that time.” Now, high as was the standing of the 

Barings, and widespread.as were the ramifications of their 

business, we must decline to believe that they held 
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the fortunes of the nation in their hands, and that| we can always attract gold hither from abroad if we are 


our financial and commercial supremacy {would have ready to pay asufiiciently high price for it ; but in a crisis, 


been imperilled if assistance had not been rendered action must be immediate if itis to be effectual, and we 


: < he gold we need will come quick] 
to them. That the interposition of the Bank of| can never be sure that the g ne quickly 
England and the cd of the joint-stock enough to calm enn ee off Pe un 
banks and finance institutions saved us from a panic which, | can be no question, therelore, that the _ — of our 
while it lasted, would have inflicted great injury upon banking reserves constitute a serious peril. AS a matter 
trade, and brought ruin upon many speculators, there can 
be no question ; and to those who saved us from that peril 
all credit isdue. But if the storm had broken upon us we 
should have weathered it, as we have weathered other similar 
storms ; and though the Barings had been left to their own 
resources, the business of the country would, after a little, 
have gone on just as before. Our financial and commercial 
stability is not so precarious that it is liable to be over- 
thrown by such individual indiscretions as those of which 
that firm was guilty, and it would be a pity, we think, if 
we led other nations to believe that our = is 
essentially insecure, or if we encouraged the big finance 
houses in the belief that they may commit any folly they 
choose, because if the worst comes to the worst the nation 
will be forced to come to their rescue, and see them safely 
through their troubles. 

Whatever opinions, however, may be held as to what 
would have happened had the crisis been suffered 
to aevelop into a panic, there can be no doubt that the 
events of last November brought into prominence two 
defects in our banking system. Of these the principal is 
the insufficiency of our cash reserves. Against liabilities 
amounting to many hundreds of millions, all of which are 
payable in gold, our joint-stock bank reserves fare so 
small as to be utterly insignificant. Some figures which 
we recently gave to show upon how narrow a basis of 
actual cash the huge fabric of our banking credit rests 
were quoted by Mr Goschen, and may be worth repeating. 
At the end of June, 1879, the liabilities of eleven large 
London joint-stock banks amounted to nearly £170,000,000, 
while their cash in hand and at the Bank of England did 
not exceed £17,500,000. Of this cash, however, only a 
portion can be regarded as constituting an available 
reserve. Probably about £9,000,000 of it is de- 
posited with the Bank of England, and of that sum a 
certain proportion is required to meet Clearing-house 
debts, &c.,and is thus of the nature rot of a reserve, but of a 
working balance. So also with the cash which the banks 
retain in their own hands. The great bulk of that is simply 
till money. It is needed for ordinary day-to-day disburse- 
ments, and is not available to meet exceptional demands, 
which is what a reserve is needed for. And even the cash 







































narrow a margin if they did not believe that extraordinary 
crisis they were placed in serious straits. It is to a sus- 
ultimate relief, and trusting to that, they refrain from 


strength which is requisite to enable them to cope success- 


coneiders the matter, and it is all the more unsatisfactory, 


been done before the Bank Act is suffered to be broken. 


removed. It is not until the monetary pressure has 


has to be gone through, during which heavy loss may have 
been incurred. 





£1 NOTES AND A SECOND CASH RESERVE. 


referred above, and until its details have been filled in 
no definite opinion can be formed in regard to it. 


quite made up his own mind; but be that asit may, 
is its present issue, partly upon gold and partly upon securi- 


permissible, at least, to draw that inference from his 


of fact, indeed, the banks would never dare to work with so. 
measures would be taken to help them if in a time of'}f 
pension of the Bank Charter Act that they look for |} 
taking adequate measures to maintain that degree of |} 
fully with the difficulties they have to encounter in a time |} 
of disordered credit. That this is a very unsatisfac- |} 
tory state of things is evident to anyone who || 


because, under present arrangements, much harm may have || 


This is the second defect in our existing system to which |} 
Mr Goschen directed attention, and which he desires to see || 


become acute and the position of affairs distinctly critical |} 
that the Government will undertake the responsibility of |} 
suspending the Bank Act, and the consequence is, that |{ 
before relief is afforded a period of anxiety and uncertainty |} 


In his speech, Mr Goschen contented himself with sketching |f 
the outlines of the scheme by which he proposes to remedy 
the imperfection of the present system to which we have |} 


Possibly there are points upon which he has not yet |} 
the broad lines of the intended measure have been pretty 
clearly indicated. The intention evidently is to author- |} 
ise the Bank of England to issue £1 notes, based, as 

ties. From an incidental remark, it would appear as if Mr |} 
Goschen’s idea were that the issue should be made two- |} 


thirds against gold and one-third against securities. It is |} 


statement that he would prefer to see £20,000,000 of 


deposited with the Bank of England is not kept intact. It 
is used by the Bank in exactly the same way as other 
deposits are used. From 40 to 50 per cent. of it is kept in 
reserve, while the remainder is employed in the ordinary 
way of business. Thus of the £17,500,000 of cash shown 
in the balance-sheets, it may be doubted whether as much 
as £8,000,000 or £9,000,000 exists anywhere as an imme- 
diately available cash reserve. The tendency of late years, 
moreover, has been to work with smaller andsmaller balances 
of free cash. The proportion of cash to liabilities to the 
public, which, in the case of the banks we aredealing with, was 
12°9 per cent. in 1879, had shrunk in 1889 to 10°3 per cent.; 
and in the latter year, the immediately available cash 
reserve of the banks probably did not much, if at all, 
exceed 5 per cent. of their liabilities. 

There is, of course, a great economy in keeping so small 
a portion of cash unemployed. But the danger of the 
system in times of pressure is obvious. As Mr Goschen 
said, if in ordinary times the banks employ their money up 
to the hilt, there is no unemployed money to come to the 
rescue in times of crisis. Their own reserves are 
insufficient to meet any serious drain, and they have to fall 
back upon the reserve of the Bank of England, which seldom 
exceeds £15,000,000, and would fall to less than half of 
that amount if the bankers’ balances were withdrawn. It 
may be said that we can always get gold from abroad 
when it is needed ; and the promptitude with which during 
the recent crisis some millions of the metal were brought 
here from Parisand St Petersburg is pointed to in proof of 
this. That, however, was a very exceptional transaction, 
and there is no certainty that ‘dee are again in similar 
straits equally prompt relief will be obtainable. No doubt 





gold in the Bank rather than £30,000,000 in the pockets 


of the community, because while it was possible to lay 
hold of the one the other could not be got at. The 
exact proportion which the fiduciary issue is intended 
to bear to that based upon gold is, however, a matter |f 
which may be left for future consideration. For the present, 


it is enough to say that Mr Goschen is evidently deter- 
mined to base his £1 note issue mainly upon gold, the 


amount to be issued against securities being restricted to 


some small proportion of the total. The time was when a 


proposal to authorise an issue of small notes would have 
excited very bitter opposition. As the result, however, of 


many years of discussion, the antagonism to such an 
emission has almost disappeared, and to £1 notes in them- 
selves no objections are likely to be raised. ‘The questions 
that will arise are rather as to the conditions of issue. We 
are not at all sure that the joint-stock and other non- 
issuing banks will be inclined quietly to allow the privileges 
of the Bank of England to be so largely extended; and 
seer eneeere, such, for instance, as the arrangements to 
be made so as toensure that in the country districts due 
facilities shall be afforded for the ready exchange of notes 
for coin are likely to be pressed. 

In order, however, that we may get at the gist of Mr 
Goschen’s proposal, let us suppose all difficulties of the kind 
we have indicated to have been overcome, and arrangements 
made for an emission of £1 notes by the Bank of pee 
In that case, what Biaieochen appears to suggest is, that as 
the new notes gradually took the place of gold coin in the 


circulation, a portion of the displaced sovereigns should be 
used to constitute a second gold reserve. Say, for instance, 
that by the displacement of gold coin, room was made for an 
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issue of £30,000,000 £1 notes. Of the £30,000,000 of gold coin 
withdrawn from circulation, £20,000,000 would go to form a 
metallic basis for the new note issue, while £10,000,000 of 
notes would be issued against securities,and the £10,000,000 
of gold which this fiduciary issue displaced would be set 
apart as a separate reserve, only to be drawn upon in case of 
emergency. That,at all events, is howweread Mr. Goschen’s 
statement. ‘It would be infinitely better,” he said, “if 
“there existed in this country a reserve of gold, a separate 
“stock ot gold, with which in time of emergency the Bank 
‘‘of England would be able to come to the rescue of the 
“mercantile community generally. My object would be 
“to establish a second reserve—a reserve which we should 
‘be able to establish by means of a certain fiduciary issue 
“_and that this second reserve, under conditions to be 
“defined, should take the place of the suspension of the 
“ Bank Charter Act, by providing the means for a further 
“issue of safe notes when the position of the country 
“demanded it.” And as the condition to be satisfied 
before this supplementary reserve could be touched, he 
said : “It would be improper to touch such a store of gold 
“if the exchanges were against this country. It would be 
“improper to touch such a reserve if the rate of interest 
“were not at such a point as to be likely to attract gold 
“from other countries.” A proposal of this kind is not to 
be pronounced upon off-hand, especially as we cannot be sure 
that we have quite grasped the Chancellor of the Exchequer’s 
meaning. If, however, it is as we suppose, we must confess 
to being dubious as to how such a scheme would work. For 
one thing, we doubt the practicability of keeping separate 
accounts of the £1 note issues in the way proposed. The 
notes emitted will not displace gold only. They will also, to 
a large extent, take the place of the £5 notes now in 
circulation, and if as these larger notes are retired, and 
gold in the issue department is set free, a portion of that 
which is now available as the ordinary reserve is to be set 
apart and locked up as a special reserve, the position will 
become very complicated indeed. Besides, the accumula- 
tion of a large stock of unused gold may not im- 
probably induce bankers to be even more neglectful 
of their duty to maintain a sufficient reserve than 
they now are. They rely at present upon a_ suspen- 
sion of the Bank Act, although they cannot be 
sure that if difficulties arose that panacea couid be applied 
in time to save them from the evil consequences of their 
own neglect ; and if they were made quite sure of having a 
large stock of gold to draw upon when their own balances 
became exhausted, they would be tempted to keep even 
more inadequate reserves than at present. The second 
reserve, moreover, if it were created, would have to be 
maintained at the public expense, and we see no reason 
why the banks should thus be favoured. They should 
provide for themselves the gold necessary for the safe 
conduct of their business, and their profits are certainly 
not so small that they cannot very well afford to do so. 

If our single reserve system is to be maintained, what we 
would rather see is such a strengthening of the Bank of 
England, that it would be able to act with greater freedom 
during a crisis. That end, we think, might partly be 
attained by the issue of £1 notes mainly against gold, 
because in that way the Bank’s stock of the metal 
would be so largely augmented, that when a case of 
emergency arose it would be in a position to increase 
its fiduciary issue with greater safety than at present. 
An excess issue of, say, £5,000,000 or £10,000,000, 
against a stock of £50,000.000 of gold would be a much 
less serious matter than a similar issue against a stock of 
£20,000,000 to £25,000,000. And in Mr Goschen’s pro- 

osal to impart a much needed elasticity to the circulation, 
y enabling the Bank of England under, certain defined 
conditions, to increase its fiduciary issue we cordially 
concur. The conditions indicated by Mr Goschen appear 
somewhat too onerous. An internal panic is just as 
likely to arise at a time when the foreign exchanges are 
adverse as when they are favourable, and to tie the 
hands of the Bank of England until such time as it 
has succeeded in correcting an unfavourable exchange, 
would be the height of unwisdom. In this matter we cannot 
do better than imitate the German system, under which the 
Bank of Germany is authorised to increase its issue to meet 
urgent demands, but has to pay a tax of 5 per cent. on all 





referred to. 


action to induce or compel the private banks to main- 
tain larger reserves, and, as an instance of what is 
done elsewhere, he referred to the banking laws 
of the United States, under which the national banks 
are compelled to hold a cash reserve equal to 25 per 
cent. of their liabilities. This seems to have given rise to 
an impression that he meditates imposing some such 
obligations upon banks here. But he was very careful to 
disclaim any such intention. ‘I should never propose,” he 
said, “ to impose such a new system upon the great banking 
institutions of this country.” What he does intend to pro- 
pose is, that the banks be required to publish weekly or 
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notes in excess of its authorised limit, except such as are 
covered by coin and bullion. 


One other — in Mr Goschen’s speech may be briefly 
le spoke of the desirability of taking some 


monthly accounts, in sucha form that the public can see 
exactly what reserves they habitually keep. The half- 
yearly accounts now published fail to show this, partly 
because the accounts as published are not sufficiently 
detailed, and partly because of the general practice of 
increasing cash balances at the close of the half-year, so as 
to present an appearance of greater strength than is 
thought necessary to maintain at other times. The more 
frequent publication of accounts is a requirement with 
which the banks will do well to comply without demur. It 
is a very moderate demand indeed to make upon them, 
being merely a reasonable extension of an existing statu- 
tory requirement, and if they show any disinclination to 
meet it, they will create the impression that they have 
something to conceal, and so dispose Parliament to have 
recourse to more drastic measures. Whether it will have 
the desired effect of attracting greater public attention to 
the position of the banks, and by bringing the force of 
public opinion and criticism to bear upon them induce 
them to a » larger reserves than they have done, remains 
to be seen. Bat, in any case, the experiment is worth trying, 
ee no well-conducted bank will be prejudicially affected 
y it. 





TEN-SHILLING SILVER NOTES. 


Ir is with some surprise that we find Mr Goschen hinting 
at the possibility of his proposing an ivsue of ten-shilling 
notes against silver. ‘I'rue, he spoke in a very guarded 
manner, He went no further than to say that he had been 
considering the question. He had been told, he said, that 
such notes would be useful in the payment of wages, 
because by taking the place of silver they would save a 
great deal of carriage, and a great deal of counting. 
But notes cannot be thus substituted for silver without 
considerable expense. There is a saving in substituting 
paper for gold coins, because we lose more through the wear 
and tear of the gold coinage than it costs to emit and main- 
tain the notes. But there is no such gain to be realised by 
substituting notes for silver. On the contrary, the cost of 
maintaining the silver notes would be greater than the 
cost of maintaining the silver currency. And for whose 
benefit would this loss be incurred? Not for that of the 
working population, who are quite content with the silver 
coins, and would probably prefer them to notes, but for 
the benefit of hankers andemployers of labour, who wish to be 
saved some little trouble or inconvenience. It may be said 
that the small notes will take the place of the half-sovereign. 
To whatever extent they do that, however, they will pro- 
duce the very effect which Mr Goschen is sedulous to 
uard against in connection with the £1 notes. “ I will not,”’ 
c declared, “be a party to the expulsion of gold from 
this country by any excessive issues of any fiduciary 
currency whatever.” But the silver notes will be 
in the main a fiduciary issue. It is not pro 
that we should buy some millions of silver to hold 
against them, and it would be a rash speculation if such a 
thing were attempted. Nor is it proposed that any portion 
of the gold they may displace is to be retained as security 
for them. That is to be left free to flow out of the country, 
and out of the country it will flow. Many other objections 
to such a note issue may be ag 2 but it is probably ag 
necessary to press them upon Mr Goschen’s attention. He 
is evidently rather dubious in his own mind as to the pro- 
priety of complicating his measure by this uncalled-for 
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experiment, and we are inclined to believe that the longer cases have any of them much ‘bearing on the question, 
he reflects upon the matter the more indisposed he will be The case for the shipowners’ side was very simple. The 
to countenance the introduction of such a bad form of | coals are on board, it was maintained, for ordinary and not 
paper currency. for extraordinary purposes. And where the use of the 

engines is extraordinary so also must be the use of the coals, 

So that the point at issue would really appear to be this, 
viz. : Are the coals to be regarded, for the purposes of the 
controversy, as a part of, or as altogether outside of and 
distinct from, the motive power? By the test of this ques- 
tion common sense would surely say that the underwriters’ 
theory contains a fallacy. The “mass of iron and brass” 
proposition seems, indeed, on examination to admit the fact. 
What is wanted, either for the ordinary or for the extra. 
ordinary purposes of the voyage, is motive power, which we 
may be allowed to define as the joint product of coal, 
water, and machinery. All these constituents of motive 
power are equally indispensable, and no one of them is effec- 
tive without the other. Ifthe master makes an extraordinary 
use of his steam-power, with theresult that his coal is used up 
and his engines broken, there must be no hair-splitting as to 
his compensation. When the engines are “dead,” then, 
indeed, coal, water, and machinery are separate and distinct 
items ; but when the engines are made alive, then all these 
several incidents become in a manner homogeneous, 
Counsel in endorsing, as we apprehend, the principle under- 
lying this view refrain, wisely enough, from argument or 
illustration ; but that the use of the coals is an extra where 
the use of the engines is an extra they are clearly of 
opinion. To a second inquiry put to them, assuming their 
affirmative rejoinder to the first, they reply that the answer 
to the fuel question does not in principle depend upon the 
effect which attends the extraordinary use of the engines. 
And naturally. For if the special act be entered upon by the 
master with the knowledge that he may be subjecting his 
engines to unusual or excessive strain, or that they may be 
scored or damaged by sand or grit, the act is itself a general 
average act. But, as counsel shrewdly indicate, if there be, 
after all, no damage, the proof of the general average act 
will necessarily be difficult. This is to say, if there be no 
danger there can be no general average; and if the 
engines be none the worse, on what evidence is the allega- 
tion of danger to be supported? For we take it that the 
mere fact of the vessel being on the ground is of itself 
irrevelant to the consideration. It is indeed not difficult 
to imagine the case of a grounding on alluvial mud in such 
circumstances that the engines can be worked without risk. 
And in such case it is the master’s duty to continue to 
supply motive power. Just as, conversely, the vessel, with 
deep water beneath her, may be so beset with floating logs 
or ice that the use of the engines may become a general 
average act. 

We are not as a general rule in favour of sudden or 
drastic changes in average apportionment when such 
changes are founded on no better ground than somebody,s 
innate moral sense—whether supported by counsels’ opinion 
or a Fee what the law would or would not decide if 
appealed to; and we see nothing in the case before us to 
qualify it for any such exceptional treatment. We are, 
however, for the reasons which we have stated, disposed to 
concur in the conclusions at which counsel have arrived, 
and we imagine that the question is scareely one which 
underwriters will be inclined to carry into court unless in 
association with some other to which the answer is more 
likely to be in their own favour. That the process by 
which the present or impending change of practice has 
been brought about will be markedly distasteful to them, 
however, there can be very little doubt. 






















































COALS AND ENGINE-ROOM STORES. 


Tu underwriter and the average adjuster have lately 
been amicably agreeing upon a special case for submission 
to counsel relative to the legal liability or otherwise of 
underwriters for certain extraordinary expenses _here- 
tofore charged to the shipowner. How it came about 
that such a novel departure should have commended itself 
to an underwriter, or why shipowners could not have 
been left to fight their own battles for themselves, without 
assistance by average adjusters, are enigmas to which we 
prefer to leave others to find an answer satisfactory to 
underwriters generally. There is, however, no difficulty 
in allicming that whatever view may be taken by under- 
writers, shipowners have good reason to congratulate them- 
selves on such very unlooked-for advocacy of their interests. 

It may be remembered that a few months ago, when 
offering some remarks on the result of the York-Antwerp 
Rules Conference at Liverpool, we referred to a new rule 
which 1t wes proposed to introduce—a rule to which under- 
writers took great exception. The proposal was that the 
cost of coals and engine-room stores consumed in floating 
a stranded steamer should be made good in general 
average, instead of, as till then had been the usage, cast 
upon che shipowner. At the eleventh hour the proposal 
was withdrawn, each party, perhaps, fearing, as we 
suggested, the possible result of a contest, and both 
thinking it better to let matters remain as they were till 
another and more favourable opportunity should present 
itself. ‘The question was not, however, allowed to rest, 
for a special case was prepared, as already stated, for 
submission to the Attorney-General and Mr Gorell 
Barnes, and it is the opinion of these legal experts 
which has now been served upon underwriters. It was 
admitted by both parties to the case that if a steamer 
gets aground and the master, in order to get her off, 
warke the shin’s engines with the knowledge or belief 
that in so doing he may sacrifice their efficiency, and 
the engines are, in fact, so damaged, that such damage 
must then be made good by all the parties to the ad- 
venture, as being of the nature of a general average 
sacrifice. The difference of opinion arose on the subject 
of the coals and stores used in working the engines 
—sometimes by no means an inconsiderable item. Under- 
writers’ contention was, that though the use of the engines 
in such circumstances as to expose them to injury, as an 
extraordinary measure for the general safety, was an 
act not contemplated under the contract of affreight- 
ment, the use of the coals necessary to get steam on the 
engines when so worked was not extraordinary, and was 
impliedly covered by the contract. For the coals, it was 
argued, were on board for the very purpose to which they 
were devoted, viz., to work the engines, and it was the 
master’s duty to supply them gratis accordingly. And if 
the coals, it was added, were to be made good in general 
average, Way not the wages of the engineers and stokers— 
where was the line to bedrawn? The propounders of this 
ingenious and captivating poser, however, evidently over- 
looked the not immaterial fact, that though such extraordi- 
nary use of the engines involves an expenditure of fuel, it 
effects, or at any rate contemplates, a saving, and not a loss, 
of wages. For the wages are incurred all the time the ship 
is aground, and the sooner, therefore, that the ship is off 
the better for the wages account. The argument in support 
of the free coal-supply contention was based on the theory 
that whenever steam is required on the engines — in 
circumstances ordinary or extraordinary — the shipping | A svrricient number of balance-sheets for the past year 
contract implies a free use of fuel. “The engine,” it | have now been issued to enable us to consider what the 
was urged, ‘is simply a mass of iron and brass until it is | character of 1890 was to the now large class of “ Financial 
made alive by the power of fire and water, and the | Trusts,” many of which are nothing more than under- 
necessary action of the engineers,” and this “ mass”—it | writing and security-floating concerns. ‘The year has not 
seems a pity that such a poetical description of a ship’s | treated them altogether satisfactorily in the matter of 
engines should be marred by the use of a descriptive sub- | market values which are, almost all of them, lower to a 
stantive so singularly infelicitous—this mass ‘the ship-| considerable extent ; but then it must be acknowledged 
owner is bound to keep alive. In. appirt of this view | that there was in the past year a very general shrinkage in 
some half-dozen leading cases were cited by its exponents, | market values, so that these “ Financial Trusts” are in 
but we cannot, we must confess, ourselves sec that these good company. Still, when we come to measure the 
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“FINANCIAL TRUSTS” IN 1890. 
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extent of the fall in them, it is generally found to have been 
heavier than in other descriptions of securities, and the 
reasons for an exceptional movement should in themselves 
be exceptional. Below is a list of quotations for deferred 
stocks at the commencement and close of the year :— 


(Quotations per £100. Rise 
December, December, or Fall. 
Deferred Stocks. 1890. 1889, Per Cent. 
American Investment Trust...... 1094 ... 1184 .. — 9 
Army and Navy Invest. Trust... 1024 ... 1164 ... — 14 
Bankers’ Investment Trust ...... 914... 1108 ... — 19 
General & Com. Invest. Trust... 844 ... 1024 ... — 18 
Government Stock Investment 1044 ... 1193 ... — 15 
Investment Trust Corporation... 125 ... 140 ... — 154 
I sia vcacrsckpanvngwencces 105.—i«ww. S15 . — 10 
Omnium Investment ............... 1073... 119§ ... — 12 
Railway Investment ............... 2... «6=SWE ... — 6h 
Scottish Investment Trust ...... 1004 ... 108 _— Th 
United States and South Ameri- 
can Investment Trust ......... 924 ... 102} — 10 


Ordinary Stocks. 
Trustees, Executors, and Securi- 
ties Insurance Corporation ... OP: cs. Th .w.. — 1 


In most cases, too, a fall has been recorded during the 
present month, in addition to that of last year; though 
that has not been the case with the last company on the 
list, the career of which has, in many respects, been the 
most remarkable of the whole series. At this time last 
year, we were startled by the announcement of this com- 
pany that they had realised profits during 1889 to the 
amount of some 75 per cent. on their capital, of which 
£250,000 was transferred to reserve, 214 per cent. was paid to 
the shareholders, and the balance went to the founders. In 
1890 the Trustees, Executors, and Securities Insurance Cor- 
poration have not fared so amazingly well, but still the profits, 
if they could be maintained, would be gratifying enough ; com- 
paring 1890 with 1889, the ordinary dividend is 15, instead 
of 214percent.; thefoundersdivide £53,300, instead of nearly 
doubie that amount, and only £50,000 is added to reserve 
instead of £250,000 in 1889. 15 per cent., however, would 
pay well even with the shares quoted at a high premium ; 
but the question is, seeing that the profits of 1890 were not 
above one-half of those of 1889, what are the prospects for 
1891? The publicare blind to a considerableextent, but they 
will look ahead some times; 1889 wasa year in which under- 
writing paid remarkably well, and this company, with its 
substantial capital and its strong directorate, managed to 
float the concerns it brought out with remarkable profits to 
all concerned. In 1890 for some six months there was 
likewise much activity in the investment market, and the 
subscriptions to new securities were still well above the 
average. But in the last five months of last year there 
was a complete stoppage of such business ; and at present, 
although a number of Government loans are on the 
market, those are not the securities which it pays such 
an undertaking to float. We quite admit that com- 
pany floating is not all the business of the Trustees, 
Executors, and Securities Insurance Corporation ; but 
it is certain, that out of rents of offices, safes and 
strong-rooms, or out of interest on investments, profits such 
as even the £200,000 netted in the past vee cannot be 
made on a capital of £800,000, even supplemented by a 
reserve of £600,000, and it is the company-floating which 
has paid hitherto. It is possible enough, therefore, that 
the profits of 1891 may compare very unfavourably 
with those of 1890 with 1889. With regard to the 
£1,000 in founders’ shares of the company, it will 
be remembered that about a year ago the Stock Con- 
version and Investment ‘T'rust issued £1,000,000 to 
acquire it, each £10 founder's share receiving £5,000 in 
6 per cent. preference and £5,000 in ordinary stock. For 
last year, as we have stated, £53,300 accrues to these 
stockholders, but if the earnings of the Trustees Executors 
Company are reduced in 1891, the founders will be amongst 
the first to feel the reduction. It is significant, therefore, 
that the last paragraph in the report mentions that one of 
the objects of a private Bill, now before Parliament, is to 
enable the holders of both the founders’ shares and ordinary 
shares to arrange terms for the extinction of the founders’ 
shares, As it is possible that another year would alter the 
position of the founders’ shares, it seems to us that there 
is no need to hurry on arrangements for their absorption. 


(like a general re-lighting of furnaces. 


Colonial Finance Corporation. This company has a sub- 
scribed capital of £69,520, of which £21,745 is paid up. 
Its investments are £45,413 ; yet on the twelve months the 
net profits are returned at £80,567, equal to 370 per cent. 
on the paid-up capital. Out of this, £10,000 is carried to 
depreciation, and £15,000 to a reserve liability, to cover a 
judgment in the Water Gas action. Still, the dividend 
paid is 100 per cent., and the 120 founders’ shares receive 
£150 a piece. Such arate of profits throws those of the 
Trustees, Executors, and Securities Insurance Corpora- 
tion quite into the shade. But howare such profits obtained ? 
The mention of Water Gas is suggestive ; but it is an axiom 
of business, that the higher the profits the greater | 
the risks, and there is no reason to look for an 
exception in the instance before us. It may be taken 
as certain that upon the investment of a trust com- |) 
pany’s fund, in securities, such securities will not, on the 
average, pay excessive rates of interest. Where a trast 
company announces 5 per cent., 6 per cent., or 7 per cent. 
—as some of them are doing on their deferred shares—there 
may be reasonable grounds for anticipating that such rates 
may be continuous, especially if the capital is for the greater 
part placed in moderately well-selected securities. But if 
the bulk of that capital is kept for underwriting new com- 
panies, the time must come when the trust will be 
saddled with securities it cannot sell, and then its 
ay must come down to the prosaic level, or, worse still, 
osses may be incurred by holding depreciated investments. 
We have nothing to say against the principle of a well- 
conducted Trust. If the investments be well-selected, 
sufficiently distributed, the working charges be kept down 
within moderate limits, and the leech-like founders are not | 
allowed to suck the life-blood out of the concern, there is 
a good field for Trusts, which shall average dividends and 
enable small shareholders to obtain a good security and 
fair interest. But underwriting companies, however power- 
ful they may be, are gambling companies, and offer an 
investment, or risk, of a totally different character. 





BUSINESS NOTES. 


The Scotch Iron Trade. — Probable Re-lighting of 
Furnaces.—T'hough nothing definite has transpired on the 
subject, the report has obtained currency, and receives 
credence in usually well-informed quarters, that in the 
course of a week or two several of the Scotch pig-iron 
furnaces will be again in full blast. Under the agreement 
come to between the masters when the stoppage took place 
four months ago, a re-start can only be made, under heavy 
penalties, with the consent of a three-fourths majority, and 
as yet no formal meeting has been called to consider the 
question'of resuming operations ; but informally, the feeling 
finds expression that the time has come when a break in 
the prolonged monotony of idleness must take place, if the 
trade isnot prepared to lose the greater part, if not its whole 
export connection. For some time past certain of the Scotch 
special brands have been quite out of the market, stocks 
having been completely absorbed, and if customers are not to 
be driven into the adoption of other descriptions, then, as an 


absolute necessity, some furnaces must be put on to meet 
their wants. 'The spring shipping season will shortly open, 
and if sellers are not prepared to answer the demand, 
permanent injury will probably be done to the industry. It 
is this emergency that presses now, and gives rise to the 
conclusion already mentioned. ‘There does not seem the 
slightest prospect, however, that there will be anything 
Such a course is 
indeed most unlikely, for, substantially, there has been no 
modification of the circumstances that existed prior to the 
inauguration of the shut-down movement. The men are as 
unbending now as they were in September last, and man 


of them have obtained employment in other lines, while 
those who are receiving alinwent from the English associa- 


tion appear content to continue the struggle. Then fuel is 


The other reports before us are not of a remarkable |as dear, if not dearer, and it certainly will not 
character, with one exception—that of the London and!come back in price if the coal now placed on the 
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open market by the iron-masters is withdrawn. 
Besides, quotations for warrants are positively lower. 
On the 31st September the cash price of Scotch was 53s 44d, 
on Thursday business was done as low as 46s 3d, and at 
the lower figure there is really less evidence of demand for 
ordinary iron than there was when the dearer price ruled. 
i It may therefore be accepted that whatever steps be 
} decided upon, itismostimprobable that anything will be done 
towards increasing the supply of No. 3 iron, or indeed any 
iron for storing purposes. But that recognised, it follows 
that the position in which the Scotch ironmasters now 
find themselves is a very delicate one. The net result of 
the contest with the men is so far ni/. For four months 
the immense capital sunk in the furnaces has been lying 
fallow ; consumption has in the interval been diverted in 
many instances into other channels ; costs, which threatened 
to jeopardise the progress of the trade last autumn, are in 
no appreciable degree lessened ; and public stocks, though 
they have been reduced, hang as a greater weight, compa- 
ratively, all things taken into consideration, than they did 
when production was suspended. It has taken a long time 
to bring home to the Scotch ironmasters the evils of the 
policy they so persistently pursued for years, of inordinate 
storing Jauntily, it used to be said that the store was the 
best market they had, but the store has now come home to 
roost, and the consequences are seen in what may be 
described as their utter helplessness before the operations 
of the illegitimate speculator. 
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The Scotch Railway Strike.—After a straggle extending 
over very nearly six weeks, the great strike on the Seotch 
railways has practically come to an end, the men for whom 
positions can be found having agreed to resume work on the 
; understanding that the grievances complained of will be 

{| discussed between representatives of the companies and of 
the employ’s. The prolongation of the strike and the loss 
and suffering which it has inflicted afford fresh evidence, 
though, in allconscience, no additional proof of the kind 
{ was needed, of the immense amount of evil that invariably 
results from the interference of professional agitators in 
trade disputes. It is notorious that a majority of the 
i cinployés were opposed to the strike until the minority were 
coerced by some of the men who have played a conspicuous 
part in the labour disputes which have so much agitated 
the commerce of the country within the past few years. As 
|| we have over and over again insisted, this interposition of 
outsiders, who know little or nothing of the conditions 
under which particular classes of business have to be carried 
on, in disputes with regard to hours of labour, rates of 
wages, and other kindred matters, is an insult to the 
intelligence of the men themselves. We by no means sug- 
yest that the demands of the Scotch railway employ4 for 
shorter hours were either unreasonable or improper, nor 
should we blame them in the least for taking every legiti- 
mate means to enforce their claims. Every man has the 
right to obtain the best price possible for his labour and his 
experience. What we hold, however, is, that Scotch work- 
men are quite capable of formulating their own requirements 


and discussing them with their employers without any 
assistance from officious outsiders. Probably, if the men 
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had been left to themselves there would either have been no 
strike at all, or the conflict would have been of very short 
duration. But the strike having been forced on, the railway 
hoards had no option but to resist, as they have done success- 
fully, the\dictation of men who have never been in theiremploy, 
and have no personal grievances against the companies, 
Through the intermeddling of self-seekingagitatorsthe unfor- 
tunate railway men and their families have already suffered 
great hardships, and itistojbe feared that large numbers of the 
strikers willhave tolook elsewhere foremployment, their places 
having been filled by those who supported the companies in 
their emergencies. And while the strike has inflicted great 
suffering on these who engaged in it, it has done a vast 
amount of mischief to the railway undertakings. At the 
date when the strike commenced the Caledonian Compan 
had a gross increase in its traffic for so much of the half- 
year as had expired of £22,310, and the North British had 
a gross increase of £72,044, whereas up to the end of last 
| week the Caledonian increase had been converted into a 
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decrease of £14,962, and that of the North British into a 
decrease of £7,474. The loss of traffic upon the two 
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costs of the action. 
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systems has, therefore, been about £116,790, or, if we 
include the past week, the loss has probably amounted tosome- 
thing like £136.000. On both sides the results of the 
conflict have thus been exceedingly serious, although the 
real points at issue have yet to be settled. Clearly the time 
has arrived when all classes of the community should set 
their faces against the interference of outsiders in disputes 
between employers and employed. If they do not, it ig 
obvious that relations between capital and labour will 
become more and more strained and more hostile, and all 
classes will suffer in consequence, except perhaps those 
with whom agitation is a profession. 





The Supervision of our Mining and Manufacturing 
Industries.—Although the House of Commons on Monday 
night declined to accept the motion in favour of tie 
appointment of a Minister of Mines, yet it is to be hoped 
that some practical result will tollow from the assurance 
given by Mr W. H. Smith that Government will care- 
fully consider the whole question of supervision and 
administration under the Mines Regulation Act. A simple 
statement of the facts connected with the department of 
Mines Inspection at the Home Office is enough to con- 
demn the existing arrangements. There are a dozen 
inspectors scattered among the mining districts of the 
country, who are co-equal in authority and responsibility, 
and who have some eighteen or twenty assistants. 
The department has no practical authoritative head, 
and under the circumstances, the wonder is that the 
administration of the laws regulating mines should have 
hitherto worked with so little friction. It gives rise to the 
suspicion that there may be some good ground for the com- 
plaint that this admiuistration has been a great deal too 
lax hitherto. It is difficult to conceive how uniformity and 
consistency can have been satisfactorily attained while the 
law was enforced by twelve independent gentlemen, each in 
his own district. The want of a central controlling 
authority has been very much felt. At the present moment 
the Home Secretary has a favourable opportunity of revis- 
ing the whole question of administration cf the laws 
regulating both mines and factories. ‘lhe Chief Inspector 
of Factories is about to retire. Wonid it not be practicable 
to place all the Inspectors in the Home Office under one 
controlling authority ? 


Valuation of Property for Mortgage Purposes.—The 
case of Fletcher v. Golland, which was decided the other 
day by Mr Justice North, is one of considerable interest 
alike to mortgagees who make advances upon property on 
the strength of expert valuations, and to professional men 
who make these valuations. ‘The plaintiffin the case, Mr 
tobert Fletcher, in January, 1887, advanced a sum of 
£350 to one Joseph Bunting, on the security of a mortgage 
of some house property in Nottinghamshire. ‘The property 
had been previously mortgaged to other persons for sums 
amounting in the whole to £1,355, and before those 
mortgages were executed, valuations had in each case been 
made by Mr Golland, an auctioneer and estate agent at 
East Retford, and the defendant in this action. The valua- 
tion furnished to the plaintiff estimated the worth of the 
property at “twenty years’ purchase, which would be 
£2,600, and I consider it a safe investment for £1,700. 
Rent, £130 a year.” The sum advanced by the plaintiff, 
£350, together with the amount of the earlier mortgages, 
brought the total up to £1,705. The mortgagor, however, 
became bankrupt, and the plaintiff was unable to obtain 
any interest on his advance. The plaintiff alleged by his 
statement of claim that the defendant failed to use proper 
care, skill, and diligence in making the valuation, although 
he had express notice that it was required for the purposes 
of a proposed advance, and in order to enable the intending 
mortgagee to determine how much might be properly 
advanced, and the plaintiff further alleged that “ the 
defendant made the representations contained in the 
valuation recklessly, and in breach of the duty he 
had undertaken, even if the representations were not 
false to his knowledge.” The plaintiff claimed, as 
damages for the loss sustained by him, £350, with 
interest from the date of the advance until payment at 
5 per cent., as reserved by his mortgage deed, and also the 
The evidence at the trial showed that 
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in November, 1886, the defendant had valued the property 
at £1,825, but some money had been expended on it, and 
some improvements made before January, 1887. It 
appeared also by the evidence that the property had never 
been let at rents at all approaching £130; the gross rents 
actually obtained in January, 1887, did not exceed £85, 
but part of the property was then unlet. Evidence given 
by valuers put the value of the property in January, 1887, 
at £1,650 at the outside. Mr Justice North came to the 
conclusion that the representation made as to the value of 
the property was fraudulent, as the statement that the rent 
was £130 had been proved to be untrue, the actual rental 
at the date of the valuation being £85, and having referred 
to Derry v. Peek and other cases dealing with kindred 
questions, he found for the plaintiff for £350, the amount 
advanced, with 5 per cent. interest from the date of the 
advance to the date of payment, together with the costs of 
the action. With this decision no reasonable person will 
find fault. The main purpose for which an expert is 
employed to make a valuation is to protect the intending 
mortgagee from loss, by ascertaining from all the surround- 
ing circumstances the amount which might be safely 
advanced, and though some of the judges have made a dis- 
tinction between fraudulent and wilful misrepresentations 
and misrepresentations due to culpable negligence, the 
result, so far as it affects the mortgagee, is precisely the 
same. It is to be hoped that the salutary lesson taught by 
this decision will not be lost upon those who undertake the 
responsible duties of valuers of property. 


The Position of Ecuador.—Taken in connection with the 
recently-announced failure of the proposed settlement 
between the Equatorian Government and the bondholders, 
andthe probability that negotiations will havetobereopened, 
the Foreign Office report on the finances of Ecuador, just 
published, is of special interest. The capital of the debt of 
the Republic was £1,824,000, on which there were arrears 
of interest amounting to about £400,000. An arrangement 
for conversion was concluded at Quito last summer, by 
which the liabilities of the country were to be reduced to 
£750,000, bearing interest at the rate of 44 per cent. per 
annum for five years, 4? per cent. during the next five 
years, and 5 per cent. afterwards, the extinction of the debt 
to be effected by means of a sinking fund of } per cent. per 
annum during the first five years, and 1 per cent. afterwards. 
To this arrangement the bondholders assented on con- 
dition that the old bonds should be deposited with 
trustees, and cancelled only in proportion to the redemption 
of the new bonds ; but, contrary to expectation, this condi- 
tion has proved fatal, for early in the month a telegram was 
received, stating that the Government of Ecuador would not 
accept the condition, and had withdrawn an order which 
had been made for the collection of 10 per cent. extra 
Customs duties assigned for the purpose of the proposed 
new debt. The report on the finances of Ecuador now pub- 
lished shows that in the years 1888 and 1889 the total 
revenue amounted to £653,200 and £478,500 respectively, 
leaving an apparent surplus over expenditure for the 
biennial period. But in reality there was a deficit of about 
£138,500, owing to the fact that certain payments which 
should have been made during those years were deferred. 
The revenue is derived mainly from Customs receipts, 
which in 1888 amounted to £433,300, and in 1889 to 
£381,100. The falling off and the commercial depression 
in general which existed in the year 1888-9 is attributed in 
@ great measure to the diminution in the exportation of 
Peruvian bark, the scarcity of india-rubber, the imposition of 
heavy duties by Colombia on articles of Equatorian origin, 
over-trading,the supension'of discounts by the banks, and the 
high rate of exchange on Europe and the United States 
which prevailed until recently. During the course ofthe year 
the exchange on the United States ruled as high as 50 per 
cent., and 45 per cent. on Europe; but in consequence of 
the operation of the American Silver Act it has since fallen 
as low as 20 per cent. on Europe, and 22 per cent. on the 
United States. he internal debt of Ecuador amounted 
in 1888 to 4,981,984 sucres (£766,458), and in 1889 to 
5,424,398 'sucres (£834,523). The service of this debt is not 
regularly attended to. 
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Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of the personalty in each case :— 


£ 

Mr William Beckett, late of Nun Appleton ......... . .. .... 456,400 
Sir William Richard Drake, Kt., F.S.A., late of 12 

I eras uthinadonusancces oanibrnsuiaienpdilapukmetnnsats 7,000 
Rt. Hon. Richard Arthur St Leger, Viscount Doneraile, 
_ late of 13 South square, Gray’s inm ........0 66... .ceceeeee ees 11,000 
General Sir Edmund Augustus Whitmore, K.C.B., late 

Ee ites cecdineenssvincysduddussesse, oe caucietatens 25,000 
Mr John Gray Chalmers, late of Balnacraig .................. 73,000 
Mr William Gibson, late of Birmingham. ..................... 52,000 


Mrs Anne Johnson, late of 2 Queen’s gardens, Windsor 39,000 
Mr George Head, late of Brook House, East Grinstead, 





PRRMEMENS. 52502 cash abuacasdstotoadincs tinacack tte tcedat ts dis meissuevectaee 30,000 
Mr Richard O’Donnell, J.P., late of The Cottage, Carrick- 

WON yoni ss spe dennks red Bc Adu vig co WRN ae alii neaignitcc’ 25.000 
Mrs Georgiana Ellen Colt, late of Rowallan, Malvern...... 19,000 
Mr Ralph Lovell Thursby, late of 26 Chester terrace, 

BE IN sireicdasenigs vo vudengalbde shkus cen cedatabutaasinigiixtases 9,000 
Major-General Charles Pasley, C.B., late of Queen’s Anne’s 

a TOO ili denna tas gn ceecndicsegencidetiscgnynsceeects 6,000 





Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, January 29. 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 


follows :— DEBTOR. 
Jan. 29, 1891. Jan. 22, 1891. Jan, 30, 18¢0. 
{ © f © t © 
Capital of the bank ..... ... 182,500,000 0 ... 182,500,000 0... 182,000,000 9 
Profits in addition to capi- 
tal (Art Law of June 9, 
NEED ici cncctesssntssvenpisce 8,002,313 54 ... 8,002,313 54 .., 8,002,313 54 
Reserve of the Bank and its 
DEGIONOB..< ccssscesessetececs 22,105,750 14... 22,195,750 14 ., =: 22,105,750 14 
Reserve of landed property 4,000,000 0. ... 4,000,000 0 .. 4,000,000 6 
Special reserve.........sccceeves &,907,444 16... 8,907,444 16... 8,907,444 16 


Notes in circulation ......... 3,173,111,930 0 .. 3,196,093,895 O ... 3,198,939,215 0 


Interest on securities trans- 





























ferred or deposited...... 16,300,532 81... 19,296,033 1 13,206,608 82 
Banknotes to order, receipts 

payableatsight ......... 37,243,424 62 ... 37,692,976 27 ... 43,759,956 7 
Treasury account current —- 

GERD — .cvcnciensenccriasous $18,691,908 27 .. 337,621,480 47... 226,958,537 13, 
Current accounts, Paris...... 481,039,388 99 ., 546,503,904 45 ... 382,779,903 49 | 
Do branch banks........+++ 58,764,870 0 ... 62,506,752 O ... 2,003,776 0 
Dividends payable ..........+ 5,217,787 70 se 6,078,004 70... 4,747,204 75 

Discounts and sundry inte- 
Rati aneacan —— 4,478,748 4 .. 4,277,205 71 3,231,825 95 

Rediscounted the last six 
caonthle sducvedadespucstseess 2,190,013 27... 2,190,013 27... 1,535,818 98 
AG iiss csincieinsicetseiedons $3,560,164 79 ... 33,405,564 74... 32,352,043 46 
DOOD -caccacecesrssccsen 4,366,114,226 33 ., 4,447,176,847 46... 4 200,161,356 99 

CREDITOR, 

Cash in hand and in branch f 0 t © e . c 
OMI d. cacicniietibeeceeateds 2,375,640.863 3 .. 2371342446 74 .. 2,494,586,141 32 
Commercial bills overdue ... $3,900 79 ... 61,026 71 ... 27,817 10 





Commercial bills discoun 
in Paris not yet due .. 






663,036,337 79 ... 


617,430,146 67... 423,768,271 65 







Do foreign bills.. ..........-. 75,107,442 99 ... 75,197,442 99... 
; , ar 
eee 528,916,240 0 ... 553,893,881 0 .., 420,210,129 0 
Advances on d ite of : 
bullion Se clan 11,960,300 O ... 11,785,700 0 23,061,510 0 
Do in branch banks......... 358,400 0 .. 353400 UO .. 793 vod 9 
Do in public securities .. 148,518,208 62 ... 156,303,826 0 .. 103,615,220 46 
Do by branch banks ...... 148,523,836 O ... 155,404,041 U0 4. Idovbeoe 0 





Advance to the State (Con 


ventions, June 10, 1875, 
and March 29, 1878)...... 


Government stock reserve... 12,980,750 14... 12,984,75u 14... 12,980,750 4 
Do disp DIO accocccorcoccee 99,626,220 80... 99,626,220 BU... 99,026,803 90 
Rentes Immo ilisées (Law 
of June 9, 1857)..........6. 100,000,000 0 ... 100,000,000 0 .. 100,000,000 0 
Hotel and furniture of the 
ee ee 13,407,007 0 ... 13,604,498 9 13,362373 0 


Expenses of management... 
Employ of the special re- 


140,000,000 0 ... 


574.264 61 we 


8,907,444 16 





140,0.0,000 0... 


141,59 61... 
8,907,444 16... 


140,000,000 6 










552,846 7u 





8,907,444 16 














Bune mt 94539751 62... 84,007,941 52... 211,063,007 56 
———— et rr 
Wat i sscsatvciimnsuitl 4,366,114,226 33... 4,447,176,847 46 ., 4,200,.61,386 99 






The above return compared with that for the preceding 
week exhibits the following changes :— 








INCREASE. Francs. | DECREASE. Francs. 

OOS dicadivencvsvvecaesdcoscrssscuscenee 4,298,417 | Circulation  .............ccceeceeee 13,881,965 
| account .....,........ 14 620,572 

Private deposits .................. 50,301 4% 

| Advances on stocks ............ 70,628,832 






The outside rat2 of discount has recovered from day to 
day, and from 1} per cent. on Thursday last has risen to 
2! per cent. The London exchange has continued to 
recede, and from 25f 25c had declined to-day to 25f 21}. 
No specie operations here are reported, but French houses 
are still taking gold from London for Holland and Germany. 
The Bank has gained a little coin on the week from the 
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composed as under :— 
January 29. 
Francs. £ 
Gold ...... 1,132,671,485 =45,307,000 .. 
Silver ... 1,242,969,377=49,719,000 ... 


2,375,640,863— 95,026,000 ... 


January 22. 
Francs. £ 











change. Bank of France shares have, however, relapsed on 
the publication of the Renewal Bill, and have lost 95f, not- 
withstanding a recovery of 30f to-day. Eiffel Tower shares 
made a rebound in a few days from 285f to 350f, but are 
more quiet at 330f. There has been a rally in Argentine 
Provincial bonds; Cordoba, from 142f to 152f; Mendoza, 
from 160f to 167f 50c ; Santa Fé Crédit Foncier Six per 
Cent. bonds, from 197f 50c to 220f, and Fives, from 165f to 
195f. The new French loan is within 5 centimes of last 


week’s rates, at 94f 5c for money, and 94f 24c for the 
account. 


Par. Jan. 29. Jan. 22, 

f fc f c fc 

Three per Cents ....... oe Dae BE «a BW veld 
| Redeemable Thiees...... 107 .. 95 92: .. 95 975 - 0 5 
7 Four-and-Halfs ......... 100... 105 674 .. 105 474 -— 0 20 
PIE cuskinnnkvactnsaend 190 .. 9265 9250 + 015 
Austrian Gold 4 % ...... we... BWR w 770 + 010 
Turkish Fours .......... SED we SRDS ms 1930 - 0 5 
Egyptian Unified ...... 600 .. 49375 .. 49250 + 1 25 
Bank of France Shares 1,000 ... 4,310 0 ...4405 0 - 95 0 
Banque de Paris ......... 600... 84125 .. 84375 — 2 50 
Crédit Foncier ............ 500 ... 1,283 75 ... 1,286 25 - 2 50 
Paris Gas Shares....... ~ 250... 1,470 0 1,473 75 - 375 

| Suez Canal ............. ~ 500... 2,440 0 2,440 O 7 
SEE iakcihakensiucieti pe: Oe an ee Oe EO 
Northern Railway ...... 400 ... 1,865 0 ... 1,860 0 + 5 0 
Western Railway ..... 500... 1060 0 ... 1050 0 + 10 0 
Orleans Railway ....... - 500... 1,545 0 ... 1,537 50 + 7 50 
Eastern Railway ....... .- 500... 90250 .. 905 0 -—- 250 
Lyons Railway.......... — se Ee as dele ID = Bie 
Southern Railway ...... 500 ...1,312 50. 1,313 75 - 1 25 
South of Austrian Rail, 500... 307 50 .. 30375 + 3°75 
ER, oo co S18 75 .. GE-0 ~- 7 25 


M. Rouvier laid before the Chamber of Deputies, rather 
unexpectedly, at the end of last week, his Bill for the renewal 
of the Bank of France privilege. The subject has been 
before the public for the last two years, for the present 
charter expires in 1897; and on the former occasion—in 
1857—the law was passed ten years before the then 
existing monopoly was extended. In 1888 the general 
election was about to take place, and the Government 
considered that the measure was one that should be left 

| for the new Parliament. The new Chamber was elected, 
but the question of the Bank of France appeared to be 
forgotten until the Bill appeared in the evening papers on 
Saturday last. It is by no means a radical measure, and 
will probably not satisfy innovators, who had counted on 
|e complote rearganisation of the Bank asa means of realis- 
ing certain social reforms. Converted into a State bank. it 
was to become the universal provider of credit, gratis or 
nearly so, to relieve agriculture, assist trade by discount at 
a nominal rate, to render public loans unnecessary by 
unlimited issues of notes to pay off the public debt ; and 
more moderate reformers, partisans of a plurality of banks of 
issue, hoped that their doctrines might be adopted by the 
Government. The Bill leaves the monopoly of the Bank 
untouched, and does not create any new restrictions on the 
| independence of its management. The Bank is, however 
made to pay both in money and services for the renewal of 
its charter. Article 1 of the Bill prolongs the privilege of the 
| Bank for 23 years from the present limit, or to the end of 
| the year 1920; by Article 2 the Bank engages to pay to the 
i Government down to the end of 1897, when the present con- 
cession expires, an annual sum of 1,700,000f (£68,000), and 
| subsequently of 2,500,000f (£100,000). Article 3 stipulates 
that the credit of 60 millions (£2,400,000) the Bank agreed 
to open to the 'l'reasury in 1857 at 3 per cent., and that of 
80 millions (£3,200,000), at 1 per cent. dating from 1878 
shall cease to bear interest ; and that reimbursement of 
those sums cannot be demanded during the period of the 
Bank privilege. ‘That article does not, however impose 
any great sacrifice on the Bank, for interest was only due 
when the drawing account of the Treasury fell below 140 
millions (£5,600,000), and then on the difference only, the 
Bank on its side paying no interest on the Treasury deposits, 
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Business on the bourse has been unusually quiet during 
the week, and prices remain generally without material 
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The next three articles refer to certain services the Bank 
engages to perform gratuitously for the State, including 
the payment of coupons of Rentes and ‘I'reasury bonds in 
all its branches, and the use of its offices, central and pro- 
vincial, to receive subscriptions for the issue of State loans 
or Treasury bonds. The Bank engages to extend the busi- 
ness of receiving deposits of public securities for safety, 
now only carried on in Paris and at three of its branches, 
to seven others at least. Deposits of the same are also to 
be received in all the other branches, on conditions to be 
determined by the Bank. This last clause is understood 
to mean that these other branches will act as inter- 
mediaries to forward the securities deposited to one of the 
branches in which the service is organised. The Bank also 
undertakes to increase within two years the number of its 
branches from 94 to 112, by transforming 18 auxiliary 
bureaux into regular branches. Article 9 reduces from 
6 per cent. to 5 the rate for discounts or advances, above 
which the surplus interest is to be carried to capital 
account. By article 10 the present limit of the note circu- 
lation is raised from 3,500 million francs (£140,000,000) 
to 4,000 millions (£160,000,000). The motive for this 
extension of the circulation is not apparent, as the Bank 
returns do not show that the note issue ever approached 
within 300 millions (£12,000,000) of the present limit. 
Calculations have been made in the Press to show that the 
sacrifice imposed on the Bank in money will amount to 
4,300,000f (£172,000) annually down to 1897, and 
5,100,000f (£204,000) in the following twenty-three years ; 
but these figures are only obtained by supposing that the 
Bank is now receiving interest at 3 per cent. on the credit 
of 60 millions (£2,400,000), and 1 per ‘cent. on the 80 
millions (£3,200,000). In reality, the Treasury drawing 
account rarely descends below 140 millions (£5,600,000), 
when the credit would be drawn on. The Bank report 
for 1889, the last issued, only shows 89,221f (£3,568) of 
interest on advances to the Treasury in the first six months 
of the year, and there were no receipts under that head 
in the second half. ‘This observation does not comprise 
the sum of 100 millions (£4,000,000) handed over to the 
Government from the new capital raised in 1857, for which 
the Bank received Rentes, to be immobilised at about 75, 
which operation has proved a profitable one for the Bank, 
at the present price of Rentes. 

The Tariff Committee of the Chamber has continued 
during the week its examination of the Customs duties 
in the Government Bill. It has raised the duty on green 
fruit, nut otherwise taxed, from 5f maximum and 3f 
minimum, to 8f and 6f per double ewt; on preserved 
fruits, without sugar or honey, which form a special class, 
from 10f and 8f to 15f and 12f; on dried or preserved 
vegetables, from 3f maximum or minimum to 20f and 16f ; 
the duty on nursery or greenhouse plants is raised from 3f 
to 10f; one of 3f and 2f has been voted on blocks for wood 
pavement, made a new class. The Committee voted 2 
drawback on hemp and jute manufactures equal to the 
duties ; raised some of the duties on linen yarn ; increased 
the supplement for bleached manufactures above grey, 
from 20 per cent. to 40; and voted a half duty oa 
jute sacks not new. The report of the sub-com- 
mittee on silk, recommending the exemption of cocoons 
and the raw material, was opposed by M. Fongeirol, 
a silk manufacturer, who demanded a duty of 50c per 
kilogramme on fresh cocoons, and 1f 50c¢ on dry, with a 
duty of 7f on raw silk, and a corresponding duty on silk 
stuffs. Referring to the Government Bill to grant premiums 
to enconrage the production of silk, he declared that the 
system would produce no results, and that the only means 
of encouraging that industry was by Customs duties. The 
Committee nevertheless confirmed the exemption of cocoons 
by a majority of 19 to 12, and of raw silk by 22 to 16; 
but at the same time voted duties of 600f maximum, and 
400f minimum per double ewt. on stuffs of pure silk, 
which the Government Bill left on the free list. 

The Government has appointed M. Gauwain, a Councillor 
of the State, to the post of Deputy-Governor of the 
Crédit Foncier, in the place of M. Lévéque, who resigne 
some months back in consequence of the rebuke he 
received from the Minister of Finance for exposing what 
he considered to be irregularities in the direction of that 
establishment, and abuses of authority on the part of the 
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Governor. The Minister then defended the Governor, but 
was ultimately forced by public opinion to institute an 
inquiry into the management of the Crédit Foncier, and 
the report of the Commissioners admitted that the charges 
made by M. Levéque were not entirely without foundation. 
He was not, however, reinstated in his post, and has just 
laid before the Chamber of Deputies, of which he isa 
member, a Bill, in twenty-five articles, proposing reforms he 
believes to be necessary. 

A Parliamentary Committee on the conditions of labour 
issued recently a voting paper to workmen in Paris and the 
environs for their opinion on the question of a legislative 
limitation of working hours. Replies were received from 
22,262 operatives, reduced to 21,394 by the elimination of 
868 answers not expressing any definite preference. 
Classed according to occupation, the building trade is 
represented in the nuimber of replies by 4,788 individuals ; 
metals, 4,379; wood and furniture, 2,157; clothing, 1,675 ; 
printing and stationery, 1,467, alimentation, 891, &e. Of 
the 21,394 opinions expressed, 5,419 are in favour of a day 
of eight hours without overtime ; 1,513, eight hours with 
overtime ; 1,247 are for a day of nine hours ; 7,010 for ten 
hours ; 166 for eleven hours ; and 263 for a limit of twelve 
hours or more. A majority of 15,618, or 724 per cent., 
were in favour of legislative intervention ; and 9,776, or 
274 per cent., against it. 

A provisional return of the operations of the ordinary 
savings banks in France in 1890, not including the Post 
Office, shows that the deposits amounted to 869,469,438f 
(£34,779,000), exceeding the reimbursements by 
103,917,030 (£4,157,000). The number of accounts open 
at the end of the year was 5,759,856, and the sum due to 
depositors 2,906,230,296f (£116,249,000). 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT. ) 


New York, January 19. 

The passage of a free Silver Coinage Bill by the Senate 
is exciting a vast amount of comment, and creating some 
little excitement in financial circles, East as well as West. 
The opinion of a prominent Baltimore banking house, that 
“the crazy Silver Free Coinage Bill will never become a 
law,” has been the view entertained by the public generally 
—until within a day or two. Now we find many who, with 
ominous look, suggest that the enemies of the Bill had 
better not count too confidently on its rejection by the 
House of Representatives, as that body, so the allegation 
goes, is now in a frame of mind to truckle to the Farmers’ 
Alliance and Silverites combined, in order to retain some 
ground to stand on after the unprecedented rebuke it 
received at the polls last November. But more than that, 
attention has been directed to an apparently “ inspired ” 
dispatch from Washington to the New York Tribune, in 
which it is stated that the President has defined his (own) 
position as not thinking it necessary always to veto a Bill, 
simply because he would have voted against it had he been 
in Congress. Whether this is to be interpreted or not as 
an intimation that the President would sign the Free 
Coinage Bill if it came to him, may be variously inter- 
preted ; but at present the impression gains ground that 
the President, if correctly reported, takes quite a different 
view of his position as President from that taken by Andrew 
Jackson. And he (Mr Harrison) may also be characterised 
as omitting to regard his office as a co-ordinate branch of 
the Government with Congress. If these statements do not 
do Mr Harrison an injustice, it is perhaps worth having 
lived to see his like ; we may never look upon it again. 

The full text of the Silver Free Coinage Bill is as 
follows — 

Sec. 1. That from and after the date of the passage 
of this Act the unit of value in the United States shail be 
the dollar, and the same shall be coined of 412} grains of 
standard silver, or of 25 8-10 grains standard gold, and 
the said coins shall be legal tender for all debts, public 
and private; that thereafter any owner of silver or gold 
bullion may deposit the same at any mint of the United 
States to be formed in standard dollars or bars for his 
benefit and without charge ; but it shall be lawful to refuse 
any deposit of less than $100, or any bullion so base as to 
be unsuitable for the operations of the mint. 


Sec. 2. That the provisions of Section 3 of an Act to | 


| 
' 


authorise the coinage of the standard silver dollar and to 
restore its legal tender character, which became a law Feb- 
ruary 28, 1878, and hereby made applicable to the coinage 
in this Act provided for. 

Sec. 3. That the certificates provided for in the second 
section of this Act and all silver and gold certificates 
already issued shall be of denominations of not less than 
$1 or more than $100, and such certificates shall be redeem- 
able in coin of standard value. A sufficient sum to carry 
out the provisions of this Act is hereby appropriated out of 
the money in the 'I'reasury not otherwise appropriated by 
the provision of Section 1 of the Act of February 28, 1873, 
entitled “An Act to authorise the coinage of the standard 
silver dollar and to restore its legal-tender character,” 
which requires the Secretary of the ‘l'reasury to purchase at 
the market price thereof not less than $2,000,000 worth of 
silver bullion per month, nor more than $4,000,000 worth 
per month of such bullion, is hereby repealed. 

Sec. 4. That the certificates provided for in this Act and 
all silver and gold certificates already issued shall be receiv- 
able for all taxes and dues to the United States of every 
description, and shall be a legal tender for the payment of 
all debts, public and private. 

Sec. 5. That owners of bullion deposited for coinage 
shall have the opportunity to receive coin or its equivalent 
in the certificates provided for in this act, and such bullion 
shall be subsequently coined. 

Sec. 6. That upon the passage of this Act, the balances 
standing with the 'l'reasurer of the United States to the 
respective credits of the national banks for deposits made 
to redeem the circulating notes of such banks, and all 
deposits thereafter received for like purpose, shall be covered 
into the Treasury as a miscellaneous receipt, and the 
Treasurer of the United States shall redeem from the 
general cash in the ‘Treasury the circulating notes of said 
banks which may come into his possession, subject to 
redemption ; and upon the certificate of the Controller of 
the Currency that such notes have been received by him 
and that they have been destroyed, and that no new notes 
will be issued in their place, reimbursement of their amount 
shall be made to the Sacenaes under such regulations as 
the Secretary of the Treasury may presciive, tow an 
appropriation hereby created, to be known as “ National 
bank notes’ redemption account,” but the provisions of this 
Act shall not apply to the deposits received under Section 
3 of the Act of June 20, 1874, requiring every national 
bank to keep in lawful money with the ‘Treasury of the 
United States a sum equal to 5 per centum of the circula- 
tion, to be held and used for the redemption of its circulat- 
ing notes, and the balance remaining of the deposits so 
covered shall, at the close of each month, be reported in 
the monthly public debt statement as a debt of the United 
States bearing no interest. 

In case this Bill becomes a law, it would be likely to 
stimulate an unhealthful activity in trade for a short 
time, though even this is not certain. Ultimately the 
lessening of confidence in a fiscal system such as ours 
would become would restrict supplies of gold through 
hoarding and otherwise, and with that credits would 
be contracted. If something worse than a mere dis- 
arrangement of credits and monetary stringency did not 
result, a great many conservative bankers and others 
would be pleasantly disappointed. But one thing must 
not be overlooked: the prairie-grass-fire nature of the 
spread of public sentiment South and West in favour of 
the free coinage of silver, even in the absence of an inter- 
national agreement as to the ratio at which gold and 
silver will be exchanged. Contracts have already begun 
to appear here, in which “the gold clause ” is inserted, 
and more will be seen if this Bill becomes a law. 

There is some reason for thinking the free coinage 
measure is intended by the silver party in the Senate and 
House as a stimulant to speculation in silver, in order 


that the price may be forced up to $1-29, to a parity with 


old. 

7 The reason for thinking this is, that the latest silver 
legislation on the part of the Senate does not propose to 
enlarge the quantity of silver to be offered at our mints, 
unless Mexican silver be admitted, because the requirements 


of the ‘lreasury under previous Silver Purchases Acts about | 
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equalled the home output, exclusive of what is used in the | smoothly being in fact that the amount of current engage- 
arts. Colour is lent to this by the fact that so loud had | ments 1s comparatively small. It is, after all, possible that 
the outcry become in relation to Congressional speculation | in February we may witness another attempt to create 
in silver during its recent advance from 98c to $1°21 (after | somethin like a buoyant market, for the banks and 
which it dropped off to $1°04, and is now at $1°054) that | bankers old large means at their disposal, for which 
a Committee has been named in the Lower House to| they are always tempted to find employment. It is 
investigate the scandal. A gentleman in position to be | necessary to make the public at large take a greater interest 
fairly well informed, a Washington business man, told your | 1n stock operations, and the safest way to arrive at this is 
correspondent recently that while silver was advancing | to attract them by a daily view of rising prices. The 
from $1'12 to $1°20, Congressmen “ fairly fell over each | only question 1s as to whether the means required to bring 
other” in their efforts to buy silver certificates at the | about such an effect do not surpass in importance the aim 
Washington office of one of the most prominent Wall Street ; itself. For it seems hardly probable that an advance 
New York Stock Exchange houses. Some now hint that | could be maintained for any length of time, and anyhow, 
free silver coinage is in aid of a renewed bull movement in / the risk of another fall is constantly imminent. 
silver primarily. The informant referred to said that; During the past week the conspicuous feature was the 
no doubt some Congressmen would be glad to see| advance in Four per Cent. Hungarian Gold Rente and 
another advance, as they bought silver at so high| Four per Cent. Russian loan. For some days past there 
a figure that they more than likely held it yet, | has been a greater readiness to buy German Funds, and 
if they had not sold at a loss on the decline. some parties advise the Government to proceed at once 
The stock market, re-acted last week, and closed | with the issue of the proposed new loan. ‘The advice does 
lower. It had made a very considerable advance, | not seem bad, for there is an abundance of money waiting 
but sales to realise by even the bulls, a growing | for investment, and, on the other hand, the demand for 
suspicion that the new Western Traffic Association | investment in shares has manifestly declined. ‘The un- 


may not prove to be all one’s fancy has painted it,| certainty of foreign markets in regard to foreign loans } 
impending silver free coinage legislation, and lack of | might also tend to favour in this country the successful 
buying orders from London as well as from the outside | 


issue of a home loan. With respect to the finances of 
(home) public, all tended to let quotations down. The | Chili, Mexico, and Brazil, disquieting views have been | 
bank statement here continued very favourable, with call | expressed, which are assiduously fostered and spread by the } 
and time loan rates down to normal proportions. Out of | bear operators. The foundation for any particular anxiety 
the $15,000,000 Clearing-house certificates issued to New | is more or less energetically denied in the case of Chili, 
York banks during the stringency of November and | whose financial and political organisation 1s considered | 
December last, only $3,000,000 remain unpaid, which, in | to be strong enough to weather a storm, and, on behalf 
connection with the character of late bank statements, may | of Mexico, it is said that the talk about revolutions 
be regarded as a very favourable showing. General trade | and so on is totally wanton, since, taking the worst case, 
is quiet. There is no great activity in any one branch. | the Mexican politicians are men matured in public life, 
Hides, leather, and rubber are about the only staples 


; who would prefer a compromise among themselves to any 
making successful and prolonged efforts for higher prices. | intangible prospects civil strife would hold out to them. 


Wheat, corn, and oats are all off and weaker. Provisions, | The affairs of Brazil, however, call for closer examination. 
tallow, and cotton, with a tremendous crop, cannot be 


It is generally thought to be a pity that a country which } 
expected to go much higher. Steel rails, true, are nomi- | is so rich in resources, and which would afford such splen- | 
nally up $3 per ton ($30), now that the mills have stopped | did opportunities to European capital and enterprise, 
all rivalry and agreed to put prices up. Pig iron, however, | should be likely to start on a similarly mad career as | 
is no better off whatever, but is bravely waiting for a more | Argentina has done. Nothing new transpires in regard to | 
active demand and declining stocks. the negotiations between German financiers and the Buenos 

Wool is a little more steady, but prices do not advance | Ayres Government. Dr. Plaza’s announced trip to Berlin 
any. ‘Textiles are all quiet or only steady, with moderate | has become a myth. After all, the matter appears to be 
request and makers not excessively busy. treated rather coolly here, for reasons probably best known 

heat statistics are bullish, but “the crowd” do not | to the parties most interested. From Italy comes a report, 
care much for statistics, and are beginning to fear that | according to which certain German firms have engaged to 
there is a good deal more wheat remaining in Minnesota, | advance a loan to the city of Naples, and an identical 
the Dakotas, Idaho, Washington, Oregon, and California | report is current in regard of the city of Belgrade (Servia). 
than has been suspected. This is corroborated by ship- | Both statements require confirmation. As a rule, the 
ments of wheat by rail from Washington East across the | transactions between Italy and Berlin are treated with 
Rocky Mountains, vid the Northern Pacific Railway. This | great secrecy, which is perhaps owing to the difficulty 
is unprecedented, and while the talk of a 25,000,000 bushel | there is in taking anything like a favourable view of the 
crop in Washington is absurd, of course, yet the outturn | present state of Italian finances. 
there may have been in excess of the Government’s esti-| ‘Trade reports from various parts of the Empire do not 
mate. It would not be anything astonishing even if it | present any exceptional feature. ‘The former buoyancy has 
were. Exports of wheat (and flour as wheat) for six | disappeared almost everywhere, but its place seems to have 
months of the current cereal year, to December 31, 1890, | been taken by a regular course of business, which should 
aggregated nearly 47,000,000 bushels, including Montreal’s | satisfy ordinary expectations, and something more than that. 
shipments to about 50,220,000 bushels, a trifle less than in | The position of the iron and steel trade is rather steady, 
the like period of 1889. and is not absolutely deficient in encouraging symptoms. 
The production of pig-iron (by the works belonging to the 
Convention between January 1 and December 31 amounted 
to 4,563,025 tons, against 4,387,504 tons in 1889. 
Reports from Rhineland and Westphalia state that business 
Bern, Jan. 28. | has gained in animation during the past week. Prices are 

The private discount rate is low, and continues to decline, | firm, and more hopeful views are being taken. Iron ores 
which on one side leads to the hope of a further reduction 


iis a furt are in good demand, but prices are stated to be rather 
in the Bank rate, and on the other side is taken as a | unprofitable. There has been a growing demand for pig-iron, 
symptom of lethargy in business. The latter it certainly is. 

he characteristi i 


) especially for puddled pig, and in the Siegen country they 
( c of the market is depression, in spite of | intend to resume work with a number of furnaces which 
occasional recoveries and advances. 


is but of an intermittent characte é. =< ts -— a vl vm 2. soem wee > 
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to the easy progress of the monthly liquidation, which | rolling-mills report in a less favourable strain. ‘The steel 

are eens the bull operators with arguments in | establishments have large orders to attend to. For coal and 
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GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 
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shares. 
The Waaren Liquidations Kassec in Hamburg closed 


to the unfortunate result of certain time operations in 
coffee. This year the concern is reported to distribute a 
dividend of 7 per cent. 

The Spanish Government has given notice that the 
commercial treaty of July 12, 1883, between Spain and the 
German Empire will expire on February 1, 1892. The 
negotiations with Austria-Hungary as to a commercial 
treaty appear to progress steadily, and to promise a satis- 


|| factory result. The principal object of Germany, apart 


from strict political considerations, is to obtain in Austria- 


|| Hungary a larger market than at present for her manu- 


factures, and in exchange she will admit Austro-Hungarian 


|| cereals at reduced rates of import. 





AUSTRIA. 
(FROM OUR SPECIAL CORRESPONDENT. ) 


Vienna, January 26. 


The deliberations of the Customs Duty Conference have 
‘been carried on with all energy by the delegates of Germany 
and Austria, and have resulted in a temporary arrangement 
‘covering the principal poinis. The plan for the Customs 
Tariff has been thoroughly debated, and I am informed on 
good authority that there is no reason to fear that 
any difficulties will arise in regard to it. Yesterday 
the cattle convention was discussed, which is to form a 
separate chapter in the new commercial treaty. The 
arrangements made at present for the import of Austrian 


Empire are to be made into a lasting organisation. Austria 
will offer the same guarantees for the health of cattle 
as have been given by Hungary for some time in the case 
of pigs. In Hungary, all imported and other pigs 
that are meant for export must pass the health station 
at Steinbruck, where they are examined, and if they 
are in any way suspected of disease, they are 
immediately killed, and turned into soap in a manufac- 
tory established there close by for the purpose. The 
Board of Trade has a chart on which are marked all the 
Hungarian places where cattle are kept, and conscientious 
lists are made out, in which the existence of diseases, their 
progress, and disappearance are marked. All these excellent 
measures would be adopted in the treaty, and rewarded on 
Germany’s part by means of a reduction of the duty on 
cattle. When this very important question has been 
arranged in all its parts, the question of railway tariffs will 
be taken in hand. This matter, which is only second in 
importance to the Customs tariff, has entered upon a new 
stage since Ist January, when the new Hungarian tariffs for 
the transport of goods were put in force, by which Hun- 
garian goods are favoured not only against foreign, but 
even against Austrian goods. These new tariffs have 
created 78 exceptions in favour of Hungarian goods, which 
are in effect equal to a duty against Austrian and foreign 
goods, such as even violates the stipulation of the 
States treaty between Austria and Hungary of 1867. 
The business world of Austria is indignant, and 
violently protests against this unfair arrangement 
of the Hungarian Minister of Commerce, and_ the 
rotests have been supported by the Austrian Minister. 
here can be no doubt that the commercial treaty will 
arrange this matter satisfactorily for Austria, as eee 
interests are also in question, and it is altogether impossible 
that Hungary eae be allowed the right to make arrange- 
ments that only suit her own convenience, without con- 
sulting the sister country. 

The easing of the money market was not felt at the Stock 
Exchange last week, and no decided tendency could be 
observed. ‘The variations in prices were so slight that 
they are not worth noticing. Of course, the principal reason 
for this passiveness was the considerable rise that had 
taken place some weeks before. 

The payments due in Austria-Hungary on February 1 
amount to the total sum of 27°37 million florins (£2,280,833) 
of which 1,770,000 fl (£147,500) are intended to repay 


| capital, and the rest is fur interest. 


_———— sss 







of snow which covers the who 
varies between one and three feet deep, is acting as a very 
good pretection for the crops, saving them from the frost. 
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It is reported from ane that the enormous quantit 
@ country with a layer whic 


The Department of Finances has fixed the premium to 


be paid when silver coin is tendered in lieu of gold for 
Customs duties at 134 per cent. 
25 per cent. 


A year ago it stood at 


The annual report of the Chamber of Commerce of Trieste 


for 1890 shows that inland traffic amounted to 11,723,836 
double cwts, that is 507,501 double cwts more tian in 1889. 
Of this total amount, 7,796,067 double cwts were imported 
into, and 3,927,769 double cwts were exported from, Trieste. 
The traffic 
by steamers were 1,292,550 registered tons, that is, 


by sea has also increased. The exports 
18,066 tons more than in 1889. By sailing boats only 
178,805 registered tons were exported, or 5,458 registered 
tons more than in 1889. ‘The exports of cask staves from 
‘Trieste were 5 million pieces in the eleven months ended 
December, 1890, but more than 35 millions were exported 
from Fiume, Hungary being the chief producer of this 
article. In 1889 the export of cask staves was 56 millions, 
of which 46 millions went to France. ‘I'wo million cwts of 
sugar were exported via Trieste. 

efore the Danube was frost-bound, a great deal of corn 
was taken to the upper parts of the river, and at present 
large quantities are amassed at Regensburg. 

Hungary exports very large quantities of eggs and 
poultry. It has been ascertained that England, though it 
imports a large proportion of eggs from Hungary, does not 
import much poultry. Perhaps English merchants are not 
aware that Hungarian turkeys, fed on maize, are much 
cheaper and much more savoury than French turkeys, 
though they are, of course, not quite so large. 

According to the /Zandelsmuseum, the exports of Austria- 
Hangary to the United States were worth in 1890 
$14,355,225, or $5,233,379 more than in 1889. The 
exports comprise about one hundred articles, of which the 
most important are sugar, buttons, and dried fruit. 

The annual report of the Austro-Hungarian Bank for 
1890 has just appeared. On December 31, 1590, there 
were, besides the two head offices in Vienna and Budapest, 31 
great and 66 small branch offices, and 19 large and 62 small 
branch offices in Hungary—in all 52 banks and 128 branch 
offices. The total operations of the Bank amouated to 
almost 1,900 milliard florins, the exact sum being 
1,890,232,455 million florins (£157,519,300), that is, 
221,321,191 fl (£18,445,100) more than in 1889. The 
stock of coin and bullion was on the 31st December, 1890, 
165,475,910 fl (£13,789,600), that is 3,272,326 fl (£272,700) 
more than in 1889. Of gold there was 54 million florins 
(£5,400,000), or 218,989 fl (£18,250) less than in 1889; 
the gold bills amounted to 25 willion florins. The cir- 
culation of notes on the 31st December, 1890, was 
445,934,210 fl (£37,161,200), of which 116 millions were 
notes of 1,000 fl each, 151 millions were 100 fi notes, and 
178 millions were 10 fl notes. The stock of metal 
amounted to 55 percent. of the circulation of notes. The 
discounts were 178°8 million florins (£14,900,000), on the 
31st December, 1890; during the whole year they 
amounted to 939,793,974 fl (£78,316,200) in 851,267 bills, 
The loans were 159,265,770 fl (£13,272,100). 








Correspondence. 


MR GOSCHEN’S CURRENCY SCHEME. 


TO THE BDITOR OF THE ECONOMIST. ; 
Str,—I think all who have read Mr Goschen’s lucid and 


masterly speech at Leeds on Wednesday night will agree 


with him that a supplementary gold reserve, distinct from 


the Bank of England reserve, would be a good thing to 
have in the future, if tor no other reason than to prevent 


“the banking centre of the world” having to apply again 
in forma pauperis for a loan to the Bank of France. A sine 


qua non, however, must be that the large joint stock-banks 


should bear their share of whatever expense is incurred in 
such a reserve. The Bank of England cannot 
alone to keep a larger proportionate reserve of 
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gold than it has been accustomed to keep, and which has 
been found in the past adequate for the successful working 
of this money market under normal conditions. But 
people say, “If you keep twenty millions of gold as 
security against the issue of that amount of £1 notes 
you cannot use it in case of need for any other 
purpose. The reply to these arguments, I presume, 
1s, that power would have to be taken to convert 
those £1 notes into fiduciary issue pro tem, until 
the return of the gold into its special reserve quarters. 
. The plan would be a more costly one than issuing notes 
beyond the legal limit, carrying a certain tax to the State, 
as the Germans dv. We can, however, well afford it 
between all our great banks, and it would possess the 
important element of giving greater confidence than the 
mere power to exceed the legal note issue. It is very easy 
to say dogmatically that the ordinary reserve of the Bank 
should be larrer—that panacea has been suggested by one 
. generation of economists after another, but never acted on 
ea —and for very good reasons ; because it costs money to 
only a few of those who ought to share the expense. With 
fulness of years cometh wisdom, and at last it appears the 
prejudice ayzinst £1 notes is to be got over, and with it 
the difficulty of providing a supplementary gold reserve 
which shall be a joint affair. tt seems to me that Mr 
Goschen made too much of the contention that we 
are dangerously exposed to a gold drain from the 
fact that we are the only open market for gold, and 
could be drained of our stock in a short time. Now, as it 
has turned out, there was, in quite unparalleled circum- 
stances, no danger of gold being taken from us at all, 
provided confidence in the general stability was maintained. 
So long as people are able to meet in terms of geld their 
liabilities there will be no danger of a panic drain of gold. 
1 think the fact can hardly be too much emphasised that 
five times the amount of gold would have been useless 
during late events to prevent other failures had there not 
been a feeling of confidence that the general state of affairs 
in the City of London was sound. Every good mercantile 
house and all the banks have proved that they were—not 
even one of them suspected of being unsound. Had it 
been otherwise, the weak spots would have been painfully 
evident long before this. Such a fact is of more import- 
ance than any extra gold reserve, and speaks volumes for 
the better management, the keener vigilance, and the 
consequently increased difficulty of getting rotten finance 
paper foisted upon our existing banking and finance insti- 
tutions. By no means the same state of things existed 
when Overend, Gurney, and Co. failed. 

The Chancellor of the Exchequer, indeed, pointed out 
two or three times in the course of his speech the danger to 
which London was open as a free market for gold, where 
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taking sovereigns. He remarked that we were exposed to 


a “rush,” and that there was no protection beyond that 
limited premium. This line of argument seems, in my 
humble opinion, to be unduly alarming. Can anyone 
remember our having experienced a “rush” for gold, and 
how many times during this century has it been necessary 
even to suggest that a supplementary gold reserve was 
required ? Its necessity, in fact, has arisen at no earlier a 
date than to be contemporary with the increase of the 
business of the joint-stock banks to a degree which at length 
calls for measures to compel them to do for themselves and 
for their responsibilities what hitherto the Bank of England 
alone has, it must be confessed, done very well indeed, all 
things considered. The great thing after all, as I have said, 
is a feeling of confidence, which the presence of gold alone 
does not ensure, that all who have considerable mercantile 
and banking liabilities can punctually meet their engage- 
ments in terms of gold. If nearly all can do that, the 
demand for gold itself will at all times be comparatively 


small, whatever temporary difficulties we may have to deal 
with.—I am, &c., 
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BI-METALLISM. 
TO THE EDITOR OF THE ECONOMIST, 
: Sm,—We bi-metallists contend that for the benefit of 
international trade it is necessary to restore a par between 
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the premium chargeable on gold is limited by the cost of 





[January 31, 1891. 


silver and gold (the bi-metallic par), which par can only be 
secured and maintained by legislation in strong hands. 

Our opponents protest, and, notwithstanding the con- 
clusions of the Gold and Silver Commission and the opinion 
of Mr Balfour and Mr Chaplin, the House of Commons last 
year pronounced against bi-metallism. 

Now that the silver, that is, the bi-metallic, question is 
once again before the Congress of the United States, and 
Great Britain being more than any other European country 
interested in the matter, it would be well for the informa- 
tion of the public to know what are, in respect to American 
legislation, the desiderata of the English anti-bi-metallists. 

Do they desire a vote in favour of free silver coinage, or 
a vote maintaining the system of limited silver monetisa- 
tion, or would they prefer to see the United States stop the 
monetisation of silver except for small change ?—I am, Sir, 
yours obediently, Henri CERNUSCHL 

7 Avenue Velasquez, Paris, January 26th, 1891. 
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ARGENTINE FINANCE. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—I read with much interest the able treatment of 
the above subject in your last issue. ‘There is, however, 
one aspect of the case that was lost sight of. I refer to 
the increased profits which have been reaped by all growers 
of produce through the depreciated currency, and which 
must have been present to the minds of the Government 
when they included in their list of new fimposts the taxes 
on produce for export--a justifiable proceeding, I think, 
when the facts are fully realised. A large proportion of 
the farmers rent their farms, and probably 95 per cent. of 
these have leases on a rental payable in paper currency. 
The depreciation of the paper currency results in a great 
saving to the farmer, because all his produce that is sold 
for export—and most of it is so—is sold on a gold 
basis, while his rent and wages and many of his other ex- 
penses are met with paper currency. One farmer whose 
estate I visited some months since, and who rents about 
eight leagues of land, admitted to me that, ‘through the 
depreciation in the paper currency, he was saving from 
£2,000 to £3,000 per annum in rent alone, and a further 
sum in wages, which are all paid in paper. The owner of 
the land suffers greatly by this depreciation, and it would be 
a manifest injustice to him if the produce escaped its share 
in the necessary increase in taxation, and still *further if the 
land tax, contribucion directa, had, as was feared, to bear 
the burden of a further augmentation. 

It is surely a correct principle that those who have bene- 
fited by the financial crisis should, at least temporarily, be 
brought to contribute to the relief of the present 
insolvent condition of the country, and though your argu- 
ment that “the duty upon exports seems misjudged, 
because it is with her exports that Argentina must pay her 


foreign indebtedness, and the export trade, therefore, ought 
rather to be stimulated than hampered,” may be sound as 
a principle of political economy, and applicable, for instance, 
to the sister Confederation of Uruguay, where rents, wages, 
and produce alike are dealt with on a gold basis; it cannot 
be counted a hardship in the Argentine Confederation that 
the farmer, whether he rent or own his land, should yielda 
small percentage of the exceptional profits he has been 
reaping during the last two or three years. Neither can it 
be said that a country practically without manufactures and 
mines, and wholly dependent on pastoral developments, 1s 
hindered in its progress by these taxes on exports when the 
producers of its only source of wealth stand almost alone in 
the increase of profits from a depreciated currency, while 
landowners, importers, tradesmen, clerks, and workmen all 
suffer as they one and all have done from the same cause. 
—Yours faithfully, H. B. Wyatt. 

Liverpool, January 28th, 1891. 















See 
na 


RILEY 


Brea ae aie lian 














January 31, 1891.] 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows: 





First 
Capital Payment Further 
Agptentions, Care. Liability. 
Amount previously subscribed ....... . 
oe a oo 7,045,775 ove a 
meinere Belt Railroad 21,000 bonds, 
SP PEA Boerepsccasecen sccsense sescanesewactvcce LAOUOOOD  ccoccs 50.000 ...... 
South Australian 3} Ioscribed Stock ... 1,200,000 _.... 60,000 ...... 140,000 
Anglo-Australian lavestment 5 ” Debs. “150,000 ...... 7,800 «. ‘192500 
Scar’ ew Hydropathic £5 sh 3 : i ' 
New York Belhing ond Packing £10 are see necseaein — 
WIN ei 0 sa ead Sepssbens hace eo oe 284.000 ...... 28,400 ...... 
Do Debentures ................000 195,000 19,500 . 175,500 
Total for Week —waccscssceccees 2)895,250 
Total subscribed to date in— n Total subscribed for year— 
£ 
a ee 9,941,025 } 1890 142,.565.0™ 
Sneha 8015082 | iss he serene" gp 436,000 
Daee er eesesesecenccoce its ID A BI crc: deacesescsecooperesesets 160,149,0u0 
1 ~leaiebapieennanaistateanae MERE UNE ESE cen cxikes sintvacvareasoaecaan 98,066, 
paesnhenanhbtnsurnstessineosted 15,745,000 | 1886............0ccceresrsercesees 101,074,000 


We have received the following prospectuses :— 


Anglo-Australian Investment, Finance, and Land Com- 
pany (L.). — Capital subscribed, £500,000; paid-up, 
£115,924 ; uncalled, £384,076; reserve fund, £67,525. 
Issue of £150,000 £5 per cent. registered debentures at 
par, being balance of an authorised issue of £350,000. The 
company was formed in Sydney, New South Wales, in 
October, 1880, to purchase and re-sell, or otherwise invest in 
freehold properties in the City of Sydney and its immediate 
vicinity, to negotiate and advance loans on freehold and 
other properties, but not mining securities. From 1882 
to 1884 the dividend paid by the company was 12} per 
-_ ; In 1885, 172 ; 1n 1886, 25; and since then 15 per 

nt. 

South Australian Three-and-a-Half Per Cent, Inscribed 
Stock.—The National Bank of Australasia is authorised by 
the Agent-General for the Government of South Australia 
to receive tenders for South Australian Government Three- 
and-a-Half er cent. inscribed stock, amounting to 
£1,200,000, being part of £1,532,913, the amount autho- 
rised by the ee the South Australian Parliament of 1890, 
assented to on December 23, 1890, for the construction of 
railways and waterworks, and for other public purposes. 
The balance of £332,913 is taken by the Savings Bank of 
South Australia. The principal is payable at par on 
January 1, 1939. ‘Tenders will be received by the National 


Bank of Australasia until 2 o’clock on Wednesday, 
February 4. 


Baltimore Belt Railroad Company. — Messrs Brown, 
Shipley, and Co. offer for sale at the price of 106 (4s to the 
dollar), $5,000,000 100-year five per cent. gold bonds of 
the Baltimore Belt Railroad Company. The interest is 
guaranteed by the Baltimore and Ohio Railroad Company, 
who have a working agreemeat with the railroad for 999 
years. The remaining $1,000,000 is to be issued only if 
and when the future requirements of the company demand, 
payable to bearer. A simultaneous offer of the above bonds 
1a being made in New York by Messrs Brown Brothers 
and Co., and in Baltimore by Messrs. Alexander Brown and 
Sons, at a parity of the sterling price. The subscription 
list is open, and will close on or before February 3. 








PUBLIC INCOME AND EXPENDITURE. 




























REVENUE. 

Ca RECRIPTS———. | -— RECKIPTS.-——, 

Estimate | April1, April 1, eek , Week 
for the | 1890,to | 1889, to Ended | Ended 
| Year Jan. 24, | Jan. 25, | Jan. 24, | Jan. 25, 

| 1890-91. | 1891. 1890. 1891. | 1890. 

Pol mesh tf £ 6:i;' 8 
Customs . . | 19,116,006) 16,121,900; 13,825,000) 398,000 412,000 
Excise .... ‘«.| 23,722,000! 22,016,000! 20,717,000} 947,000! 763,000 
*Stampe ........ w«»| 13,672,000} 11,440,000, 10,890,000) 260,000, 310,000 
Land Tax and House Duty..., 2,490,000 1,115,000) 1,200,000) 270,000 310,000 
Property and Income Tax ...| 13,200,000; 6,642,000) 6,518,u00| 925,000 1,016,400 

STI siscissecsnninepmoettn 9,670,000| 7,830,000) 7,390,000). | a. 
Telegraph Service ............... 2,470,000} 1,980,000 1,875,900) 55,000 65,000 
Crown Lands ..........0c0s+s0+0 | 430,000} 365,000) 365,000, 40,000 40,000 

— weseans meneg | 
juez Canal Shares,| 

Sardinian Loan, &. ...... 240,000; 241,935, 173,326) fia pan 
Miscellaneous .........4.. 0000000: 2,700,000) 2,305,977, 2726205) 86,611) 65,881 
Total Receipts .........| 87,610,000, 69,856,912) 68,679,531, 2,981,611 2,971,381 
—_———— | oe 
EXPENDITURE........... sseseee! 87,672,000 70,758,827 69,231,102 550,911 689,886 


Balances—Bank of England ..... ....+.+. 


£ “£ 
: ~epinistl-oee sa02.8 2,778,169 
Do iBank of Ireiand pdbedbsevncasdcceapeeres 338,501] 258,396 
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OTHER RECEIPTS. 


jApril 1 to April 1 
Jan. 24, 91! Jan. 25,00 


OTHER PAYMENTS. 


\April 1 tojApril 1 to 
— 24,'91 | Jan, 25,'90 

















Payments in con. & & 
nection with the) 
Redemption of 
I is soc catnn can eee 42,551 
Advances :— 
Bullion, &e. ......| 1,280,000} 1,680,000 
Imperial Defence 
Act, 1888 ...... | 629,018; 550,000 
Redemption of 


| 
Advances repaid : & | & 
Bullion, &. ..,...} | 1,580,054, 1,643,4 
Imperial Defence | 
Act, 1888 ......... 1,652,220) on 
Money raised by! | 
Treasury Bills to} 
replace Exche-| 
quer Bills paid) 
off 


“ { 

Mon'y raised under; Funded Debt.....| 5,056,899} 18,925,024 
the National Debt’ Treasury Bills paid, 
Redemption Act,| off (net amount)! 508,000 297,000 
1889, by Treasury | Exchequer Bills! | 
Bills, &c. (net) } paid off ............/ 886,900) 62,100 
amount).........0 | 4,961,279 18,678,952] Exchequer Bonds 

Deficiency advan.' | (Cape Railway) 
ces (unrepaid).. PONE OIE vor.se a: 400,000 aon 


t Surplus Income 
| : | appliedto reduce 
OO A candles vsetastel ios 788,982 


: ee en — _ —= ———— ee 


* Exclusive of transfers to the Local Taxation Account:— 1890-91. et 
£ 
Excise Beer and Spirit Duties ...........ccccse.e + 104,500... 
In respect of Customs Duties ...............s000eee0e 151,665 __...... ‘i 
In respect of Excise Licences .......cccecccesceeeeeee 2,354,419 crscee 1,955,000 
In respect of Probate Duty.............00+8 ee eae 1,477,620 


t £1,000,000 applied to repay Bank advances for deficiency in 1890-91. 








TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the 
writer. 


The Bankers Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap 32, for 
the Week ended on Wednesday, Jan. 28, 1891. 


ISSUE DEPARTMENT. 











£ £ 
Notes issued ......... 40,787,295 | Government debt ... 11,015,100 
Other securities...... 5,434,900 


Gold coin & bullion 24,337,295 


40,787,295 


40,787,295 
BANKING DEPARTMENT. 


x £ 
Proprietors’capital... 14,553,000 | Government securt- 
Rest NEE MO icncvscaceteeshean ~ 9,453,543 
Public deposite*...... 7,642,305 Other securities ...... 29,636,206 
Other deposits......... 30,769,030 | Notes..........cseeereeees 16,792,700 
Seven-day and other Gold and silver coin 806,084 


bills rete eeeere “eo eee 210,493 


ed ee eee 


56,688,533 56,688,533 
® Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 
Dated Jan. 29, 1891. F. MAY, Chief Cashier. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of the previous 
week exhibit :— 


Increase, Decrease 

& £ 
Circulation (excluding Bank post bills)..........00+0 eos saeeseeeeese 927,160 
Public Geposite ...... csscccereseesses seseersserseenseerecens 1,683,009 —..rcccoceees ae 
Other depus@its ........ssesessessesesnerensesssrenenecenerenees ose «sea nboneee « 1,917,100 
GovernMent SECUTILICS ,.....cccccccccscecsceserssrereesens «sweet A RHR ESOS 12,835 
Other securities .....ccc.ccocscsessresccsscccsvececcscescesonone Sas? ' eabiedvabaies 766,611 
BalOR ..cccccocccsccccccsccenscccsesencesecsocessecoscsescotooscse 317,135 —.ceccccevee eee 

GOR cacdcccccevvecvesonscotesasonnncsesesdgocooesense + eveesenncions 1U,5US — .cesccccoees 

ROBT Ooccsccocccoccsiceciocccecsecsecesensstescoressessscsstoosese 544,295 — rcccccceee 2 os 


The following shows the amount of the Circulation, Bullion in 
both departments, pans Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending Jan. 28, 1891 :— 


iis 


| i 


bail Bnet) gicltah | Bull 6h Oe) Bie 
Nov. 5 19,544,513, 71,000 out 24,784,005 31,842,354 38,626,008 11,200,508 $44 6 
12 19/187,451, 66,000 out 24,482,675 33,178,400 40,018,577 11,104,776 83}|— 

19 22,557,547, 3,321,000 in 24,456,225 40,457,916 43,013,920 14,651,622, 
26 24,683,076 1,935,000 in! 24,630,510 38,823,283 40,315,124 16,502,566 424'— 
Dec. % 24,895,849, 132,000 in, 24,673,035 (86,627,007 87,912,806 16,672,914) i 
5 


| @ola ¥ | | Securities 
Coin and) gbroed or | ne td | pasting | | 
Date. | , or | (excluding | ng | 
| Bullion.| out for Son Post ‘omen Departs matt 
Export. Bills). | ment. 8 
} ' ~ 


8 











eee ee 











10 24,831,755 75,000 out 24,271,720 36,562,424 87,613,960 174407,035 
17 24,275,040, 640,000 out 24,061,970 387,552,749 33,744,203 16,763,070) 
24°23,338,127! 179,000 in| 24,893,285 35,674,508 38,741,406 14,804,842 414 
81 23,465,534 91,000 im) 26,114,170 (39,814,580) 42,985,259 14,801,664) 37 
Jan. 7 24,143,860 423,000 in, 25,062,215 38,730,541) 41,385,786 16,531,045) 40 | @ 
14 25,016,722 346,000 in) 24,667,560 37,703,000, 39,113,990 16,799,162) pee 
21 24,826,244 713,000 out, 24,221,755 38,645,426, 39,856,360 17,054,459 435 34 
23 25,143,379 256,000 out, 23,995,505 38,411,335 39,089,749 17,598,784 4533 
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oes is our usual table, affording a comparative view of the 

Bank 8, the Bank Rate of Discount, the Price of Consols, the 

Price of Wheat, and the Leading Exchanges during 2) — of three 
as 
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securities,” showed in 1851 an excess of £3,687,174; in 1888, an 
excess of £6,193,174; in 1889, an excess of £4,472,468 ; and in 
lsyU an excess of £2,167,636. 
£1,132,824. 

in 1888 at this time the money market had an easy tendency. 
The stock markets were qniet. 

In 1889, the money market was easy, and the Bank rate was 
reduced from 34 to 3 per cent., which induced buying on a large 
scale in the rtock markets. 

In 1890, the Stock Exchange settlement led to a strong demand 
for money. Floating money was quoted as high as 64 per cent. in 
epite of artiticial relief afforded tothe market by the import of 
Ruerian gold. Foreign withdrawals of gold were proceeding. On 
the Stock Exchange the tone was improving with a fair amount of 
business. Contango rates at the otelonens ruled high. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house. 


Special days are given separately, together with the total in- 
crease or decroase to date in each case, 


In 1391 there is an excess of 


corresponding with the present date, as w ten years 
: ck, viz. : 
' 
;e ; 
it At corresponding dates) Feb. 2, | Feb. 1, | Jan. 30, | Jan. 29, | Jan. 2%, 
‘ft with the present week.| 1881. | 1888." | 1880. ' | 1890. 1801. 
s —_—_— ——— —_— ’ 
a Circulation potaes 2 | z } & } & 2 
; 2 Bank EMD ..coveces 26,312,905 23,670,760 23,270,775) 23,525,480 | 23,994,595 
: ‘ Public deposite anieiaiend 6,666,070 6,258,289, 6,396,171 7,666,208 | 7,642,305 
a8 Other deposite ............ 24,595,406 25,171,945, 24,797,271 23,237,157 | 30,769,030 
ze Government securities...| 14,353,300 15,636,337 14,561,197’ 14,623,280 | 9,453.53 
; th Other securities............ 21,208,232 18,978,771 20,324,403 21,069,521 | 29,636,206 
.e Reserve of notesandcoin) 14,146,292 13,947,754 14,545,987 13 404,556 17,598,784 
é ; Coin and bullion .........| 25,459,197 21,418,514 21,616,762 19,930,036 | 25,143,379 
, ‘ Proportion of reserve to | 
i 13 IUNED ste secbiceescered a OS aE | 438% 454% 
i ¢ Bank rate of discount .. 34% 3% : . = 3% 
. =) Price of Consols...........- oe | 1028 || we) o7 97} 
Te Price of silver per oz ... 51jd 444d | 42d | 44h | 473d 
_ tf Average price of wheat...) 428 6d 808 104 , 80s 1d , $03 1d 82s 11d 
i 3G Exchange on Paria(short) 25.314 - 36} 25.224-27§ 25.233-8} 25.23}-25.8} 26.36} - 41} 
_. - — Amsterdam (short) 32.23-3{ 12.04-1@ | 12.2$-2$ 12.0}=12.34 12.0$- 14 
. 4 3 — Hamburg (3 mths)) 20.66 =. 20.48 - 52 -20.51-55 2).66-20.70 20.49- 63 
is i Clearing-house return ...! 114,606 000 152,615,000 159,583 000 124,091,000 144,891,000 
: : * New 23 per cents.—Goschens. 
1 | The amount of the “ other deposits,” compared with the “other 
2 
; 
i 
; 
‘ 
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! 
Weeks | Stock Exchange | |“ Pourths" 
ig } Ending. Total. | Pay Days. | Conso's Pay Days. Mon or 
is —— | 
iavet Date. £ Date.| £2 | Date. | & Date.| 8 
e 3 Nov. 12 :890 131,103, Aug. 14 6u,970, ‘Feb. 3 30,888, Feb. 4 22,647, 
: s 4 ie 1/6000, 233,116, Mar. 3! 82,957, ‘Mar. 4 > 22,022, 
: - _- , 124,216, Sept. 12 6¥,4U3, April 3) 380,854, Aprilt 3 30,854, 
‘| | ai: Bsns | 172,733, 25 63,070, May 6) 27,y72, May 3! 36,285 
| = ; | 116,503, Oct. 10 63,375, June 2 Sis75, June 4 22,081, 
ia ‘ ; OF davon 166,570 zw 6u,5Ul, July 2, 3u,445, July ¢ 29,737, 
! 7 of WR civece | 123,33, Nov. 14 64,738, |Aug. 1 31,¥u3, Aug.} 6 31,169, 
: ; Bic | 125,023, 27 62,193, ‘Sept. 1) 26,263, Sept. 4) 20,467 
; Ibel. | Dec. 12 §1,02¥, Oct. 2) 90,908, Oct. 4) 23,446, 
| 4 Jam. FT nse | 151,724, 3u 47,888, Nov. 5| 26,214, Nov. 4! 21974, 
. - i 36 cocvoe | 163,67¥, 1891. Dec. 1) 2¥,b55, wee. 4 2,246, 
A | i _. 141,057, Jan. 14 49,374, levi. | | Je@l. ! 
f } : RS cece} BAAS, 2> «= 48,23, Jan, | 28,016, Jan. 3° 238,786, 
EE —_————— eel} —_— ——’ 
; Potel, 1001..)  evi,v0 7,008) ... | 28u16,| ... | 23,736, 
rr nog. o 9 ! 
ern 585,693 123,756 |. =| 81,078, | oe | 24,100 
“amen ) + 16,301 - 26132 | bas 3,057, een — 314 
Dp lsu. = 45% ove = SAS x | ‘= SZ eee ‘3% 
“ anne oa ee cet eel nee ee - ae 
pn 1890 .. | 7,011,045, 1,416 543, 358,598, 7 
Do 29 . | 7,615,165, | 1,335,842, | ssieo), | 7 Swi 
ee 182,202, | wee 77,701, | 6,98, | ee — 1,01, 
_ inlsv0 |mzaxK | = 57% | mw 2u% \ 0 4%, 


* The “ Fourth” tell on Sunday. + The *‘ Fourth” fell on Good Friday. 
i The * Fourth” fell oa Bank Holiday, 


The following is the Manchester Bankers’ Clearing :— 
Years. ——— 
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. caer chenasitide se " ‘ sa hasnt ‘ 


} 1&0. 1289. 

7 a £ # 

; ‘ pees. 00: ovceccer veces ROL, OLO,6S2 — seccccees 159,291,081 
, | i pre 
ei) {norease in 18¢0........,.. £11,728,651 = 7°8 per cent. 
4 + 1891. 1890, 

; - z £ & 

? I ON EIR, DY ais nsccnsdeersionmanes veheuie 10,479,088 — .....00. 9,991,120 
: SUNN SIIIONE PRIAN EI  sceccsssceesnseesacesvsous scx sc ee eee ¥,705 631 
- i 13,260,001... 12,75 
‘4 ' Increase in 1891..... ............£483,500 = 3 8 per cunt, — 
» & 
3 The principal items in the latest weekly accounts published by 


the leading Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year : 


BANK OF FRANCE. 


| 
Jan. 29, Jan. 22, 
1891. | Levi. 


or 

















| Assets. ee Re ie toe & | & 

ie Cola and bullion—Gold.. | 45,3 7,000 45,165,000 50,037,006 + 142,000 — 4,730,000 
i es oe anes 49,688,000, 49,745,000 + 81,000 - 26,000 
if i ease et i 4,644,000 SA TELA) ~ 2,008,000 410,475,000 
. ae soaveneomsecoeseonconses +++ 126,924,000'127,480,000 127,957,00u|- 556,000 — 1,0° 

| i Geruenanant dapesite sores | 12,748,000 13,305,000, 9,078,000] - 557,000) + 3.070,000 
| ah Peposits ........000: — 23,964,000! 17,7¥1,000 ~Saraa + 3,501,00 

(ay 
| 4 
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IMPERIAL BANK OF GERMANY. 
Jan. 26, } Jan. 19, | Jan. 24 














1891. 1801. | 1890. |Last Week.|Last Year, 
Assrrs. £ & 2 & £ 
Coin and bullion ............) 40,263,000) 39,496,000} 39,265,000/+ 1,367,000|+ 1,593,000 
Discounts and advances ...| 28,619,000; 30,321,000| 29,117,000 -- 1,702,900/- 498,000 
LIABILITIES, 

Notesin circulation ......! 47,940,000} 50,133,000) 49,901,000/— 2,193,000; - 1,961,000 
Ourrent accounts _.........| 18,246,000! 16,492,000! 152,35,000!+ 2,754,000! + 3,010,000 
AUSTRO-HUNGARIAN BANE. 

| Jan. 23, ; Jan. 15, , Jan. 28, 7. 
1891. | 189%. 1890. (Last Week.| Last Year, 
Assets. 2 £ £ & F 
Coin and bullion—Gold..! 5,421,000, 5,418,00C) 6,431,000) + 3,000/- 10,000 


Silver ..| 16,568,v00' 16,566,000 
Discount and advances ...| 19,751,000) 20,316,000 

LIABILITIES. 
Circulation ...... 


16,266,000/+ 2,000! + 
16,478,0)— 665,000/+ 3,273,000 


| 

sssseeeeeee! 41,083,000 42,020,000! 39,720,000; -  957,000}+ 1,343,000 
NETHERLANDS BANE. 

Jan. 24, , Jan. 17, | Jan. 25, 
| “agor.' |” asoi.' | 18c0. 
AssETs. | 3 £ | 
Coin and bullion—Gold..| 4,017,00C | 3,499,000) 5,063,000 + 518,000’ — 2,046,000 
— Silver...| 5,455,000 5,438,000! ,747,00|+ —17,000'—_ 292,008 
Discount and advances... 9,477,000, 9,973,000) 10,496,000 — 496,000 — 1,019,000 








Last Week Ieest Year. 
£ 2 























LIABILITIMS. 
Notes in circulation ...... | 17,045,000 16,816,000) 18 571,000!4 229,000 — 1,526,000 
SUED vccsduceiarusesnisesens | 300,000 239,000! 1,301,000/+ — 11,L0C)— 1,001,000 
NATIONAL BANK OF BELGIUM. 2 
| Jan. 24, Jan. 17, ; Jan. 23, ; | 
| 1891, | sgt. | 1890. Last Week Last Yeas. 
Asserts. | £ 1 £ £ £ | & 
Coin and bullion............ 4,061,000; 4,030,000, 4,181,00C + 31,000— 70,000 
Discount &9. ........ sesssee 14,220,000) 14,729,000 13,051,000 -- 503,000 + 1,169,000 
LiaBiLitins, | 
Ciroulation............. sssessee 15,985,000) 16,239,000, 15 964,000 — 254,000 + 21,000 
ITED cscnipusteamecnsnsenns 2,545,000 2,972,000, 2,100,000 — 427,000 + 415,000 
BANE OF SPAIN. 
Jan. 2s, , Jan. 17, | Jan. 25, | 
| 1891. 1891. | 1890. |Last Week Last Year. 
Assets. £ £ £ & | £ 
Coin and bullion ............ ' 10,504,000! 10,604,000 10,797,000 - 100,000 - 293,000 
Discounts and advances... , 42.700) 42,752,000 40,596,000 — 52,000 + 2,104,000 
LiaBiLITIEBS, | | | | 
IR a ssicceninnlens ' 29,860,000] 29,896,000 29,622,000 — 10,000 + 238,000 
SII vacnssoimevernmniernnee | 14,124,000} 14,076,000) 16,392,000 + 48,000! — 2,268,000 
NEW YORE ASSOCIATED BANES.  —_— 
Jan. 24, ; Jan. 17, ; Jan. 26, ; | 
| 1891. 1891. | 1890. Last Week.| Last Year. 
Assets. £ ek ee eal & 
i cit ccesmnsiinibeniehs | 18,041,000! 17,160,000; 17,920,000 + 80,000 + — 120,000 
EAA ORES ..ccccsseccsccenes | 7,060,00u| 6,600,000 6 280,000 + — 460,000, + 780,000 
Loans and discounts ......) 77,120,000) 76,680,000; 80,06u,000 + 440,000 - 2,940,000 
LiaBILITIBS, | j | 
CRUOMEREBO ocvserervcceecees | 720,000) 720,000) 769,000 ve + 20,000 
Net deposits .... ....s0000 | 81,100,006) 79,640,000 $4,800,000 + 1,460,000) - 3,700,000 
Raserve (Specie & Notes) 23,100,000; 23,760,00C! 24,200,000 + 1,340,000 + 900,000 
Le ae: | 20,275,000) 19,9.0,000, 21,200,000 + —365,u00,- 925,000 
Excess of actual reserve...) 4,525,000 





} 8,35 ),000 3,000,000 + — 975.1Iu) + 1,825,000 

Discount and Loan Market.—When last week the 
directors of the Bank of England reduced the rate of dis- 
count to 3; per cent. there was little doubt that the further 
reduction to 3 per cent. would have to be made. Thus the 
announcement on Thursday that the step had been taken 
had been fully discounted, and had no apparent effect what- 
ever upon rates, except that the discount houses reduced 
their allowances on deposits to 1} per cent. for money at 
call, and 14 per cent. at notice. At the beginning of the 
week short loans were almost unlendable, and about the 
only business transacted was in connection with the Stock 
Exchange settlement, fortnightly loans to brokers being 
made generally at about 24 per cent. At the allotment of 
Treasury Bills on Monday three months’ paper was allotted 
at a trifle under 14 percent. The market showed a little 
more hardness towards the middle of the week, especially 
on Wednesday, which was Stock Exchange Pay-day, but to-day 
(Friday) the discount rate for best three months’ bill has 
been no higher than 1§ per cent. It looks as if the market 
was at abuut its lowest level for the present, and the ten- 
dency of rates will now probably be to rise. Money will, in 
the ordinary course of things, continue to be gathered from 
the outside market by means of the revenue collection, and 
the Bank will gain more and more control, thus tightening 
up rates. On the past week the Government deposits are 
shown in the Bank return to have increased by £1,683,000, 
due principally to this revenue collection, whilst the other 
deposits are nearly two millions lower, due partly to this and 
partly to other causes of a special nature. The reserve 
grew by more than half a million during the week, in spite 
of foreign withdrawals of gold, amounting on balance to 
£356,000. The increase was due to the considerable contrac- 
tion in the internal circulation of notes and coin which has 
taken place during the week, about £227,000 in notes and 
£673,000 in coin having apparently been returned. The 


following is our usual statement, showing in detail the course 
of rates since last Friday :— 
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a x h a 
intial 3, {33 |s 3 
Market rates of discount :— 
60 days’ drafte............. he ip oe | a 
8 months’ do.............. lis [18 1218 1H) 18 
El celaneieesnencisrecined he jd ite 1g) ag 
6 months’ do......... 2re 2s fre | 
Loans :— Day to day ................0.00. hl I 1}1 1 
I eis ea 1 tl} Apa 1} 
Fortnight (at last Settlement)... : log af 2 | 95 
Deposit allowances :—Banks ......... 2 2 2 ii ‘ ‘4 
unt houses at call... : [23 1h of | it 
At DMGICE «........---eseseercserserceeee ID mi it is 1s 
The following is a comparison with previous weeks :— 
eee oes “ — e 
el Bank Bills. Trade Bills. * 
rere ctrrsrereeerneeereenceeemstencemscntinen | luhenneneuniumnansenss-weesusenenssseiatunesmnasemnam 
| & 1 |3 Months.|4 Months.\6 Months.|3 Months. |4 Months. /6 Months 
| LS —L—_—_ LS SS | SSS | TS 
| ¢ % a oe 
Oct. si... 34) 4 | 43 | s* 5 si | 5 “53 
Nov. 7... 46 | 5 5} 5 53 6 | 53 6 | 58 6 
14. 5} 6, 6 6 | 6 6 6)| 6 6 | 6 6 
21... 5h 6) € 6 6} ce 7 | 6 7 | 6 7 
28... 8h 4) 4 4 43 5k 5h | 5 6h) 5k Bb 
Dec. 6... 2 2) 3 8 4 4465 | 4k 8 | oak 5 
12.. | 8 4 44 | 43 44 5 440O«*S5 445 
19. 2 4 4} | 46 “% 5 | 4h 6 | 4h 5 
24... 2 24) 4h | 44 | 43 445 | 4k 5 | 4k 6 
Jan. 2... 3 84) 32 | 33 | 33 4k 4h] 4k 4h) 44 43 
9. 2) 2 | 2 | 2% 3h 4 | 3} 4 | 3h 4 
16...| 14 2 | 2 | a3 Le Se ee 
3... 91] 13 14 | 9 | 2) 3h | 2h 3h) 2 3% 
30...1 1 4 60O| soa oh 23% 83 | & 8 | & 8 





__* These cates range from those current on the very best paper to those paid op 
bills for which Bank rate is usually required. 

The silver market opened the week with a slightly- 
improved tone, the quotation for bars closing on Monday at 
47#d, at which price some business was transacted. The 
improvement continued until the quotation touched 473d, 
and then a period of quietness intervened. Yesterday, how- 
ever, adverse reports trom the United States led to business 
being done at 47}d, and to-day (Friday) the price further 
relapsed to 463. 

Messrs Pixley and Abell, writing on January 29, supply the 
following quotations for bullion :— 

Gold.—Bar gold, fine, 77s 10d per oz standard ; bar gold, contain- 
~—s dwts silver, 77s lld per oz standard. 

ilver.—Bar {silver, fine, 474d per oz standard ; bar silver, con- 
taining 5 grs gold, 47{diper oz standard; cake silver, 514d per 
oz. Mexican dollars, 464d per oz. Quicksilver, £9 5s. 

The India Council sold the following drafts during 
the week :— 


£ 8s a 
Faturday...... 14000 in bills on Calcutta at ......... ) 
Monday 13,000 in bills on Madras at ............ -1 6% por rupee. 
as ao 1,000 in bills on Bombay at............ ) 
Wednesday... 207.500 in bills on Calcuttaat ........)1 64 per rupee, and 
89 «« 41 000in bills on Bombay at .... above in full. 


Pd ... 150,000 in transfers on Calcutta _. 1 6 16-32 per rupee. 

The remittances for Rs.34,70,000 sold during the week 
ended January 28th inclusive produced £264,828, while the 
bills and transfers for Rs.16,05,54,300, disposed of between 
Apri] 1 and that day produced £12,265,530. Forty lakhs are 
to be offered for tender next Wednesday. 

The tenders foe £1,000,000 Treasury bills were opened on 
Monday, January 26th, at the Bank of England. The total 
amount applied for was £5,799,000. The amounts allotted 
were in three months’ bills for £690,000, and in 12 months’ 
bills for £310,000. Tenders for bills at three months at 
£99 12s 8d received about 98 per cent., and above in full ; 
and for bills at 12 months at £97 5s, and above in full, the 
oreenge rate per cent. being £1 9s and £2 13s 3d respec- 
tively. 

Notice is given that tenders will be received on Monday, 
the 9th proximo, for Treasury Bills to the amount of 
£1,500,000. The bills wiil be in amounts of £1,060, £5,000, 
or £10,000. They will be dated the 13th February, 1891, and 
will be payable at three months, or six months, or twelve 
months, after date, at the option of the persons tendering, 
viz. :—on the 13th May or 3th August next, or 13th February, 
1892, respectively. The persons whose tenders are accepted 
will be informed of the same on Tuesday, the 10th proximo, 
and payment in full of the amounts of the acce tenders 
must be made to the Bank of England on Friday, the 13th 
proximo. 


_ The discount quotations current in the chief continental 
cities are as follows :— 


n Bank Open 

Kate. uarke _ Market. 

Paris ......... 3 Feb. 7, 89; 24 \Vionna........ 44 Jan .7'91} 4 
Berlin ......... 4 Jan. 15,91] 2% (Genoa ......... 6 Mar. ’89) ‘f 
Hamburg .. 4 Jan.15,'91j) 28 |St Petersbrg. 54 Dec.,’89) 4 

Frankfort ... 4 Jan.15,'91) 23 |Madrid ...... 4 4 nom. 
Amsterdam.. 34Jan.27, ‘91, 2{ | Lisbon ....... .. 6 Jan.15,'91) 6 


Brussels ...... 3 Mar.,’90} 24 ‘(Copenhagen.. 4 Jan.15,’91) 4 


At other centres the latest recorded quotations are :— 
9 Discounts. Overdraft. 
| Bombay, Bnk min. 3... 
Melbourne ...... 6 to 74...74 to8 
Sydney&Adel’de 64 to 8...8 tod 


to 
New York (call money) 2} 
Ditto (endorsed bills)... 6 to 7 
Caleutta, Bank min. ... 3 
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LONDON COURSE OF EXCHANGE. 

















Price Negotiated on Change. 
On Usance. 
Jan. 27. i| Jan, 29. 
ae ee (aoe ee 
Paris Cheques | 25 20 2525 | 2520 2% 25 


25 40 | 25 36h 25 41} 
1214 | 12 Of 12 1 
12 39,12 3 12 3 
20 54 | 9049 «20 58 











| 

RENEE sv cccoscacsasinnavicesovseteveisenes 2049 «#2053 || 2049 2053 
— | " {2050 54 | 2049 20 53 
Vienna and Trieste...........00-cssereee » 1156 1160 | 1155 11 60 
Antwerp ....eereeeees zs — = 36 41} 25 4c} 
Petersburg ........... * 7 i) : 
Genoa, seins &... a 25 S83 25 93 | 25 SHR 25 1h 
Madrid, Barcelona, &c, ced % 454 453 454 45 
Liehon and Oportc..........ccccsssceeeees o d2rs 52; | «Bb oy 


FOREIGN RATES OF EXCHANGE ON LONDON. 


\Latest| Rates of |Latest) Rates of | 




















| 

Dates. Eel Usance. \Dates. Exchange. | Usanoe. 
Paris. ........0... ‘Jan28\ 25°21} |Cheques) Rio Janeiro... Jan 29) 20jd_ /90d ysst 
Amsterdam .. | - 23| eos Shart. co Ayres Jan 5) 15d paper 90 dye eo 
Berlin............ ‘= 28) 20315 | , | DoPmonGidJan29 223 “a 

TE einen |= 28) 90°234 | 8 mos. | Montevideo. .\Jan 5) E149 [90dys 
Hamburg .......- 28) 20°23 »  |Melbourne f Jan}4)) 4 5), gg \d0dysst 
Frankfort ...... |= 28) 20°31 | Short. | Sydney...... - it 44 ; bg! ai 
Vienna ......... |= 28) 31410 . Adelaide ...( - 14 cs 
St. Petersburg)- 28 §&5°60 8 mos. | Calcutta ...... Jan 30 1/64 \ telegra 
Const’ntinople Apl24; 110 * Bombay ...... - 30; 1/675 J |wanet's 
Madrid ......... 'Jne.30) 26°02 a Hong Kong... - 30) ry 4m. agt 
New York...... Jan 23) 435 |60dys se Shanghai...... 6 o 4/i 2 


~The following are the standards for gold prints of the 


rincipal gold exchanges :— 
Saoae 4 Pinch. Marks. German. Dollars. American. 
26.324—4 p. mille for us. 20.52—5 per mille for us. | 4.89 —6 per mille for us, 
25.224— Par. 20.43—Par. 4.867—F sr. 
26.12. p. mille agnst us | 20.33—65 p. mille agnst us. | 4.827—8 p. mille agnet us 





The latest exchanges are :— 
French “cheque” exchange 25f 214c,* or 3 per mille agst us. 
German short exchange ...... 20m 314pf, or 5} against us. 


New York exchange 
“Cable transfers ” Be} $4.883, or 43 for us. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 


The cheapness of money which continues seems to have 
little effect in tempting the public to engage in Stock 
Exchange transactions, and business is still very dull. The 
three or four Home Railway dividends which have been 
declared have had little effect upon quotations. Evidence is 
not wanting, however, that some of the better class stocks 
in this department are being firmly held by investors, and it 
isan encouraging feature that the Scotch strike hasapparently 
reached its termination. The actual position of affairs in 
Chili is as uncertain as heretofore, but a good deal of the 
panic fall has been recovered. There has been more activity 
in the mining market during the past week than usual of 
late. 

Home and Colonial Government Securities.—The Consols 
market has been steady throughout the week, although 
very little business, indeed, was transacted until Thursday, 
when the reduction in the Bank rate was announced, 
Consols for money close at a rise of }, and for the account 
#;. After a steady and continuous advance during the 
previous two or three weeks Bank stock early in the week 
relapsed 1, but it has since more than recovered the loss. 
There has been no feature in the Colonial department, 
except, perhaps, the new issue of Natal Three-and-a-Half 
per Cents., which has been fairly favourably received, the 
scrip being quoted at prices ranging from about } to § pre- 
mium on the minimum price of issue. 

The following shows the course of the principal securities, 
day by day, since last Friday, and the net change on the 
week :— 













3 

| Last is 
‘Friday_| Sat. | Mon. | Tues. | Wed. |Thurs. |To-day 
Cons. 29 {until 1903, Pr rs 





FES BE Tg Seca Se Aes 





then 24%, red. 192397 3965 7497 497 497 9 La 
oe at Peb. 2./07 497 «869978 497 497 it iy {it ; 
%, ved. 1905... Wh 944 298 suisse 04/94 94/989 94,95 ot al 
%, red. 1905 ...... 04g 3944 3:94) 5 94h 5 4g 6 94h 5 04 1+ 4 
Local Loans 3% Stk. 103 4 lus 4 108 4/103 4/103 4/108 4/108) 8). o 
8/p4/ Bps/ 9/p4s B/p4/ Bp4s/ 9/p.> I 


Excheq une ..'3/- 8/p3 4) 9p. 
a ne oy eel 336 $8 1336 48 1337 40 337 40 |+ 
; ' 


Bank Stock .. .........| 387 BY 330 BB : 
lodia34 % ret.,1931/109 4108 $109 169 4100 §100 f10D Bl... 
Do 3% ret..1948...|98} 9 98, 9 36) 9:98) 9 98h 9 062 Of 90 + 
Do Rupee Enfaced'su 150 1 (80 1/96 1/80 180 1 79 - 
Do 180B......+0- ccse0:| 98 292 882 s2 Bis2 38 32 3 3] « 
Met. Cons. 34 %...... 041141409225 t40}a24 L40}234/1209 114 110)124 1204135 a 
i 


S eee 


haa epee msm ee 


: 
‘ 


Si En RE AER 


4 erent UE Saat ht deanna 
gust asa ias Sisal FE aha il on cme 


(each POCA TE ANA OS - Air: tate ile ge Eat A AE 


Ue 


otter Pte ettaee Mee g aad 


% 





cet ne aie te Ot naa ttr 


a pinata ite alate Revmtintiny ines aici 


Naoto 
si ELE 


cena it Tg om 


eae amie 








~ 


~ 


eel 








150 THE ECONOMIST. (January 31,1891. |} 
i] 


British Railways.—Business in the Home Railway depart- Foreign Government Securities.—In the Foreign market 
ment opened quiet, and movements during the week have business for the most part has been very inactive. At the 
been irregular. The Lancashire and Yorkshire dividend at a | beginning of the week there was some purchasing of Egyp- 
rate } per cent. lower than at this time last year was about tian securities for investment purposes. The Stock Ex. 
equal to the anticipations of the market, and led to no change Committee has granted an official quotation to the 
change in quotation. On the week the stock shows a Daira Conversion Loan. International stocks generally 
fractional advance. The North Staffordshire dividend was | show little change, although Paris has been selling Portu- 
at the same rate as for the second half of 1889, thus making | guese. Amongst the South American securities, Brazilians 
the total dividend for the year 1890 5 per cent., against 43 | have been irregular, and so have the River Plate issues, but 
per cent. for the previous year. The Great Northern | Chilians have continued to recover the heavy fall which 


announcement was, on the whole, favourably received-| took place immediately upon the announcement of the 
The market has naturally been affected by the knowledge | revolt last week. 


that action is to be taken in official circles which may| The following are the latest closing prices, &c, of some of 
ultimately bring about a reduction in the working hours the leading stocks :— 


of railway employés. Brighton “A” stock has, as usual, been 
one of the most active in the department, a considerable 
drop—about 14—in one day being followed by a sharp rise 
of almost equal extent after the chairman’s speech at the 
meeting, an advance which in its turn has since been lost 












































Closing Prices.—~, Rise 


Last Week. To-day or Fall. _—_—Prices. 
Argentine National Cedulas B........... 830 1 ... 28h 9h .. — 14 «. 30 
Brazilian 4 % 1889.......... ghoanene 5 a 








































cea ©» sa! te 2 és ase. a 
; n Chilian 4} % Gold Loan ... 89 91 ... 94 6 os we 
again. Final steps are anparenty being taken at last | Beypuan ¢/ United bebe me Paes 1 ae 
for a settlement of the Scotch strike. For the five weeks since | _pitto 5 ‘State Domain... Wi 2 2.102 3. + 1 2. 102 
it began the traflic receipts of the Caledonian show a total | French 4} 7, 1883.....0..000+ 104 5... WE 5 ve tee cee 104 
ID « ‘ ‘ ° yt 4 e020 000) eee 88 
decrease of £37,300, Glasgow and South-Western £10,300, | Greek 6 7. USSt# wesc mettre ee a oe 8 7 
and North British £79,500. The manipulation of Hull and | dunganan 4 % Gold Rente ............ - M2. 8 tn + Fo 
Barnsley stock still continues. At the Settlement many | [allan 5%, 2801 sess soowssssseeseeeeeee at? oat FT 8 
- . OD fe sancveresccereceeereceeesere ry eee og eee - ‘ Pr 
oe higher class railway stocks were shown to be scarce. Russian a ne ; ast i 983 a4 aed j a8 
ioine : . : - | SPAMish NeW OZ ..cccccccccsrcccccscosesccoose 54 ona ee oo we 05 
ubjoined are the latest closing prices of the more impor- | Tish «Tribute Loan” 4j 1971. 95 9b we OSE OE we oe oe _O8E 
tant issues as compared with last week’s prices. The making-| Ditto 5 % Detence......ditto v....+. s+ C <i gh ee 
up prices at the last settlement are also given for reference | Ditto Group IIL. ..........ssesseees net ine owe : 
purposes :— Ditto Group IV. ....ce..seeseeeeeerseeee os RGR1D ccs 10 fh ore, HOB see es Be 
° Making | OTBRUAY 6 % Unified ....resrsenon a ce PU ns SR oe b 
7—Closing Prices.—. Rise up” : ‘i : : | ¥ 
ia Last Week. To-day. or Fall. Prices. American|Railroads.—The account in American Railroads Ee 
NE sniecirciecians jbaiianbeslbahomeltn > ‘a2 ie oo SM . . F : s 
Sem Seana pocseseeves evnccovscenvesescosces O14 - at ‘. - + le ww ‘ was very easily settled, but irregularity has characterised ie 
Great Morthern A” ....ecsccsssesscsveveee — 3 oe Toes, ae » course ; i k > mi ‘ 
Great Western ....sccocscccmesscoscsssosccone 165) Bo Wek so tty 16% | the course of movements during the weck. The market was %. 
Hull and Barnsley ..................er.see 85)9 ... 39: }.. + # .. 38) | naturally much startled at the news of the sudden death r 
Lancashire and Yorkshire ............000 » 115416)... 11617. we 116 : re . . 1" : a 
London Brighton &.“A” .............. * 1608 § 2. 1593 60h. — & .. 1603 | Of Secretary Windom, which arrived to-day. The shelving by : 
don Zhatt A DOVEP....cscssseeees i ie ; ‘ . : 3 
; re 1094 } 2 a i ca : 1094 the Senate of the Force Bill had a favourable effect, and it 
ondon and North-Western .,..........008 177 jc SERED nn Ene BF ic ey . ,1ic j ; 
London and South-Western .. ........... ison vy a ; ° 1b" is believ ed by most people that there is vary little hope of $ 
Manchester, Sheftield and Lincolnshire 79 a. is G: TK wee on 7 80 free silver coinage for some time to come. On the other } 
Metropolitan Conwolidated meron 79} 4... 78} 91x. .. .. .. 79; | hand, there has been some talk of difficulties in connection x 
08 ne 5 Sip eee Se, . . * 4s . ‘ 
Nistiepeinas aaa. , 304 * ei.) +) ie Sob with the working of the Western Association, but this, of i 
I casos eens eich scnenieey . 148 a se is isi iflie is rhe 5 
Ron aki cele sa ‘ “ Me of age 7 ' 1484 | course, is not surprising, as difficulty is only what may be 4 
bE S OUIIUE wecceictensies emarsees 76j 7¢... 75 4. - 1 .. 764 | expected. The principal change on the week is a rise of 4 
North-Eastern—Consols .............00000008 164% 5) ... 165} i o + § o 165 ° r ea) q 
North Staffordshire ..........sssecsssssseeree ROR: oie BURR his cere ses 12144 | 3 in Northern Pacifics. i 
ER A sisi cenducrencvensnews - O49 Sf... 923 J... — 2 . 95 The followi the latest closi - & f th g 
e wing are a o i 
RAILWAY TRAFFIC RECEIPTS. exert ea , SE, PTI, F Coy nee i 
The traffic receipts on the principal railways of the United SORReRS Senet: “M f 
Kingdom, for the week ending Jan. 25 are subjoined, together -—Closing Prices. —~, Rise up” : 
with the increase or decrease in receipts and the mileage in opera- Last Week. To-day. or Fall. Prices é 
tion as compared with the corresponding week in 1890. The | Central Pacific Shareseswssswuswne SOP Lf ow 205 HX. Pd oe BE ¢ 
Scotch railways are given separately, since their aggregate receipte nae nee. ord. ma ot ee Pas Se os i 
are calculated from the Ist August instead of from 1st January, Ditto Preferred Shares ......:s.ceesees a) OR Gig ix. + $ wa 62 : 
ee case of the English and Irish railways. Lilnois eens Saas scaisktepecdivendaly 101323... 101 2 0 = § J z 
“he in y 5 ; . : Lake Shore andMichigan Sothrn.,Shre. 109}$10} ... 110 a . 110 % 
8 » increase of £10,591 for the week on the English and Irish Louisville and Nashville,Com. Stock., 794 ‘ me veh ay ot s oo We ¥ 
nes is equal to 1:00 _ cent., the mileage being 13,9554 as com- | New York Central Shares ..........s0000 103) 4x .. 1045 } ... 108 § 
omnes as in the corresponding week of last year, while the | New by ig tee yet Ses. Shrs. = ee a a § 
ecrease of £14,355 on : . Ditto 6 %, Second Consol. Mort. ....... 100 mos EE see os | ‘ 
il »359 on the Scotch lines is equal to 11°6 per cent., | » y"Oniario,& Western, Reg. Shares ii . ts. ik 4 
on a mileage of 2,209, against 2,174}. ’ N.Y. Pennsylvania, & Ohio,7 {1st Mrt. 32] 3}... 33 4 a oe 88 4 
The aggregate totals show on the English and Irish lines a | Norfolk & Western, Preferred .......... . ae en + i «. 86 t 
aeine 5 216,757, equal te 0°39 per cent., and on the Scotch roy Nr p< tzsresensee + REG. TO ge $8 we Th i 
ines a r Reo 7 io ississippi, inary Shares... 19 {.. 19 oo + £*+- ae 
with the roe = ap —— ned 0-04 per cent., as compared Pennsylvania R. K., $50 Shares ........ ; is 3 Se 53. ; —* t «. 68 
with U rresponding period o Dike eli Se ere aes S Senn. 250 Shares ... 16 i mm 8. = ; aoe 7 
; Half-Year'’s re- nion Pacific, Shares ...........0:eseeeee oe «=. 465 i- e:, Baw a « 
Week's Receipts.| gate Sean Wabash, St Louis, &c., Preferred Shrs... 19) 20... 19) 3... - & ww. 20 
meee | seer Miles Open. Ditto 6 %, General Morteage,Certs... 33) 4 .. 32533... — }% ww 33 
ncrease | — . : ° . a : 
Total. | or | Total. | or | wie. mace Foreign and Colonial Railways.—Canadian Pacific shares t 
j Does _|—— Secmngne.| _____ | have been fairly well supported on the whole. Trunks have g 
Eno.isu Lings £ £ ; $i i i icati : 
Great Eastern eds'tent skin '* al noel ales shown more firmness in connection with the publication of a : 
oe. | 76.960)+ 31047, 302731 + 1,363, "g90'| 983" | Satisfactory traffic return. There has again been more demand : 
CBLEIN oooeeceeeseseeseee| 152,150) 4+ 2,560) 576,630, — 670) 7 : . ose) 6 : 
Lancashire and Yorkshire. 7845414. 463|  300385\— 1789 eeu ah for Indian Railway stock. Other securities in this department 
on an i - | ” sce + . ” ° 2 
London Custos con Site. et Soe ae ae ae have mostly been quiet, but a feature has been the purchase | 
London and North-Western 201,508) + ois 779,010\— 2 1875 1875 of Mexican Central Four per Cent. Bonds, the status of 
° ed | — i,401\— 296 ‘7 . . . ° 
Manchester, Sheff.,& Lincin| 37101\— 1,546, 150689 seo1| 994 2874 which has been considerably improved by the withdrawal of 
Metropolitan o.oo... cccseseee 13,672) 278, 48,5054 2171, ssf 354 | tl f the Fiv . -riority i 
Metropolitan District... |” Soo! 10%| 82,8514 126) 18 | is) | ee Company oO the Five per Cent. Priority issue. 
IAN... scccsesesasseorserees| 166,858)+ 2,125) 625,13514 12'391) 1,206. . : 
North-Eastern "| y95'853— 1/201) 458716) are 1578 tect| The following shows the net movement on the week in 
North Staffordshire...........) 14111|\—- 509) 52531\— 1/835) B12 | ‘B12 f th incipal i y 
South-Eastern ww] giasa- au] amen | eel ERR Sots some of the principal issues :— 
Ri8H Links, 
Great Northern....... | 


sssoseveees| 11,547)4 1,516) | 
Great Southern and Western IF at ee eS 





























“ Making 
487 ‘Test Werk Today; or'Fall. Paice 
12,525) + 1,180) 50,128\+ 2998) 622 522 st Week, To-day. or Fall. rices, 
Midland Great Western ...... 7,703) "B48) 26,573) 138) 441) 432 Gest team ebenene ondinnsg ont atm eet 2S I 
we uaemunnapeens ematasiaemael to. 4 sence ! ° vos one 
soon rota ann 106,780 + 10,501} 4,980,260] — 16,757] 189654) 18,888 | Ditto, Pt Preference ow, bah oe kT tat Toe 
a . —_—_——-— | Ditto, 8 . ; ee ee 
Caledonian non ann 6:,922)— 1,207} 1,696,026 — 14,963 70a 794 oe pene a ot Eu 608 3 - t - Hs 
Hor Belts oe date ag sal , comz4) — 18482) 8474) 8474 | Mexican Railway, Ordinary ...ccce 47$ 20. 45 $f ce 408 
ian ’ Mae (+ = 1,067 | 1,0323 Ditto, First Preference cn Miaanes an 4 tne. « i i tae 
Pee 0S eee ce nb aaah tto, Second Preference ............. be 2 : = 
Total .......000] 109,289! — 14,355! 3,781,482'— 35,884) 2.2093) 2,174} South Austzian Railway, Shares errocecee ij is x iz ar ait ie ‘t aad 2 
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ee Mining and Miscellaneous Shares.— The activity in the | ( The aor also ordered to be quoted, except the Halifax 
"a age re aa 7 need ee eee : travin 0. 

Fe mining market tow ards the close of last week has been well | The Rn tence have also ordered the endermentionell securities 
ES maintained, especially as regards South African Gold shares. | to be quoted in the Official List :— 

' In the miscellaneous department there has been no feature | BEISTOL UNITED GAS LIGHT 00.—£444,250. 


ares BUENOS AYRES (NEW) GAS CO.—7,262 addl., 42,739 to 50,000. 
whatever, except a renewal of statements as to a restriction CORDOBA CENT. RLY. CO.—Further issue of £161,050 5 % debs. 


of the shipments of nitrate. These statements are more EGYPTIAN DAIRA SANIEH, 1890, —£7,299,360 4 “% bonds. 


sasible in connection with the present reported blockadi EUROPEAN GAS C0.—New Nos. 70,813 to 84,015. 
pa r the present reported blockading | Gyappraw INVEST. TRUST CO.—Further issue of £52,595 4% 
of the ports of Tarapaca than with any combination | gops. 
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arrangement. ISLE OF WIGHT RLY. CO0.—£185,000 4 % debs, and £84,012 4 % 
5s , : pref. 
The following are the latest closing prices, &c., of the more | NORFOLK AND WESTERN RLRD. CO.—Further issue of $4,500,000 
important miscellaneous issues : — pref., $2,500,000 common. 
“ Makin ROSARIO NITRATE CO.— Vendors’ | to 40,000. 
—Closing Prices—~. Rise = up” | SANTA LUISA NITRATE CO.—Vendors’ Nos. 22,001 to 25,000. 
Last Week. To-day. or Fall. Prices. TALTAL RLY. CO.—17,800 addl. 67,401 to 85,200. 
Anglo-American Telegraph, Ordinary... 454 9}... 49 60 «. + 4 . 49 
DEO CRIIONG 50106 00sec eessecnesnceensee SS ee Pe ae ee 
Bell’s oe Rdacesddeieticn wanmcuscuniccace Sia ' a ae ee ee ° ~ 
Hotchkiss’ Ordnance ...........c:eceeeseeees Mees ON dss at ed ae ! 
eee eC eee Notices and Reports. 
epee Coenen BRINE Fisaccisctesncesece . 148 ma 1 : bee cee eek tae 
IIE 6. orcas iuceeiuivan ussencap dak i Bien Oe Rice 8 Oe oO 
tio Tinto Shares. ....ccccsccoscoec , By ED estes gl ET eee GOVERNMENT STOCKS, ETC. 
MEETINGS INDIAN THREE-AND-A-HALF PER CENT. DEBENTURES, — The 
P Secretary of State for India in Council gives notice that of the 
The following meetings are to be held during the ensuing week :— | £3,000,000 India Three-and-a-Half per Cent. debentures which 
—— : a ar eee arene taes fall due on August 16, 1891, he is willing to renew £2,000,000 
Company. Class. | Date. | Place and Time. debentures for a further period of seven years from that date, with 
interest at 3} per cent. per annum ; and that the holders of India 
RAILWAYS. Ise s\Glacgow a Three-and-a-Half per Cent. debentures will, to the extent above- 


Caledonian ...... iieaavnne GIL <pupateseens 





City of South London .. ....,/Ex-General 3\King William street, at 12 | named, be allowed the option of renewing their debentures on 
Glasgow and South Western|Special ., 4/Glasgow, at 1 these terms, on giving notice of their desire by letter addressed to 
Hayling «00000-10000 seeeses General ., 5\15 George street, at 1 ‘<The Accountant-General, India Office, Whitehall,” such letter 







_ General ., 3)Fenchurch street, at 1 
5| Waterloo, at 12 
3'Cannon Street Hotel, at 12 | State the number and amount of each debenture to be renewed, 


London and Blackwall..... 
London and South-Western.. 
London, Chatham, & Dover., General .. 


to be delivered on or before Saturday, February 7, 1891, and to 
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| 
North Eastern........ ssseosees-e (GONELAl . 6 York, at 124 and the amount of each debenture desired in exchange, whether of 
aa ceneens binae ae cee Hotel, atl | £500, £1,000, or £5,000. Applications will be acceded to in the 
Royston and Hitchin General ..... sooo 5 King’s ‘Cross, at 114 order of priority of receipt. he 
Victoria Station and Pimiico General ..,......... 4\57 Moorgate street, at 12 NATAL THREE AND A-HALF PER CENT. LOAN,— Tenders were opened 
West ramets ponent ssrasssensge faenene seeeeseeeees 7 Taunton, at 2 on the 29th inst. by the Crown Agents for the Colonies for £2,110,000 
ISCELLANKOUS. | r ‘ ¥ eri . 
A. and 8. Henry and Co....... General .......ss00 2'Manchester, at 12 Natal ae Three and a-Half per aa — oa stock ; 
tS Aberdeen District Tramways General ..,........ 4 Aberdeen, at 2 376 tenders being received, amounting to £2,466,800. The average 
¥ Bank of Whitehaven............ General............ 3 Whitehaven, at 11 price realised was £95 15s 7d, and tenders at £95 Ils receive 
a Belfast Street Tramways .... General ........... 6 Cannon Street Hotel, at2 | about 91 per cent. 
3 Bradford Com. Jt. Stck. Bkg. MSOBOURE ssecce cesses 2' Bradford, at 11 RAILWAY COMPANIES. 
i Bradford Exchange ........ ... General .....e000 3 Bradford, at 11} js 
Bristol General Cemetery ....Ex-General ,..... i COLCHESTER, STOUR VALLEY, AND HALSTEAD.-—A half-yearly 
i Bristol United Geatight ites ne ve seeeres > * 12 dividend at the rate of £3 6s per cent. per annum has been 
& ritish Investment Trust... General ............ } Edinburg ’ : : ‘ 
: Briton Medical and Gen. Life,Ex-Generai ..... 6\Cannon Street Hotel, at 2 een The company’s undertaking is leased to the Great 
i Bade Harbour and Canal .../Special ............ 2\Exeter, at 2 oo wemsnnen.iffes. dividend t sain the shal 
urton, Uttoxeter, &c., .—The dividend is announ at the rate o 
j Py PE er ay cana © per cont. per anemia 
y & Distric cg. fGemeral .. .....606 5C sle, ] - ss ; 
: Chesham,Boxmoor,&c.,Trms.|General --....ss. 43 Salters ee count, 263 LANCASHIRE AND YORKSHIRE.—The dividend has been announced 
s Chew Valley Tramway ......... Ex-General ...... 2 Bristol, at 12 at the rate of 44 per cent. per annum, carrying forward about 
i — of Stafford Bank ...... ORIN sasckspens 2 a emeey teaee at 12 £26,000. 
2 umberland Union Bankiny.|(General ........... 2 Carlisle, at 1 _ F ; 
i East and West India Dock ~.\General ........... 4 Winchester House, at 2 eae ope ere re ose ra —e December 31, 
Equitable Reversionary Int.|Ex-General .,..... 4/10 Lancaster place, at 3 a dividend at the usual rate o per cent. per annum is 
5 Estates Agency, &c., Ln. of recommended, payable on February 4. 
; . Srpatine sitet sseseenseensens ponent seseeesooees : oe LONDON CHATHAM AND DOVER.—The tollowing summary state- 
: ’ ight and Coke ............ , oer ee eeeeee e ’ Y : : etna 
‘ Harrow road and Paddington ment is compiled from the report for the past half year : 
y UGE os copatccccccsocescce General ..,......... 5,11 Pancras lane, at 12 1890. 1889. 
; Lion Fire Insurance............ oe seesoseeeees 4 83 Queen street, at 2 £ £ 
Liverpool Union Bank.........,G@eneral ......00-+. 4'Liverpoo ; 792 
s London and County Banking}General ............ 5,Cannon Street Hotel, at 1 an dit: oe ae... avr ae 3 tad oo i: a : otis 
5 London and Soutn-Western orking expenditure, &c.......... aeqnetibadad ay  evates , 
§ RE, 5 Cannon Street Hotel, at 1 — _-- 
: London Cemetery .............. General 3.20 New Bridge street, at12 384,390 408,552 
5 ondon Street Tramways .../General ........ 5 Cannon Street Hotel, at 1 
z London Tramways... |Ex-General. .. 3'Camberwell NewRoad,at11 | Debenture charges, rentals, &c. ...........- 201,853 ...... 203,341 
3: Merchants Marine Insurance}(@eneral ............ 5,@annon Street Hotel, at 12 : i ansnetiinsindolinae iiaiaspteesils 
. Munster and Leinster Bauk..jGeneral ..,......... 2,Cork, at 1 Available for dividend ............ seangaxdiees 182,537 ...... 205,211 
3 a —— Land ..... [General Se ee ee Out of this balance, the board recommend a dividend of £2 5s 
zg ational Mortgage & Agency , . , 
xt eer Rendied «7... Weenies sien 4|Winchester House, at 3 per cent. for the half-year upon the arbitration ey my stock, 
New Zealand Loan and Mer- carrying forward the sum of £40,112 to the credit of the current 
i General .., ’ rot woke? ; : 
Norfolk Eenaane, ee oe te hab Sey Whitehall place, at 1 = half-year, as against £62,787 in the corresponding period of last 
Ocean Marine Insurance ....,.\@eneral ............ 2|Cannon Street Hotel, at 1 rare The report states that the traflic of the half-year exceeded 
| Evevineial Bank of Ireland... General seeneres vee Ser eee aenee ie y about £5,500 the traffic of the corresponding half-year of 1889, 
ee tev, 10rnton, and Co, . General ......-+0« roi reet, a $ . . : ; a 
Rochdale & Oldham Brewery General ..........+. 4|Cannon Street Hotel, at 12 neserit beheading, Ant lorie Seoteren, of re pam See, Dee Tet 
‘ Universal Marine Insurance, ‘General ............ 4iCannon Street Hotel, at 2 directly due the renc x 7 ibition, a - g 
: Wellingboro’ and District] _ the severe weather, which set in towards the end of November, 
i ee te eecertacmerere= gent 4/8 Salters Hall court, at 3 | seriously prejudiced the receipts of the last five weeks of the half- 
1a1io nion ban +. | PONE! oe ’ . . . e ° 
Williame, Sinan, &c., Bank\General ... 4\Manchester, at 12 year. The increase in the verkiog sooner is chiefly due to the 
Carthegena and Herreria: enhanced price of coal and materials, to increased payments for 
4 ates Trams, senandetiephin General i s Winchester House, at 3 wages, additional outlay caused by the prevalence of fog, and the 
: owles Syndicate ...............|General ., inchester House, a : 
Seattle teceenans rcs easel s|Winchester House, at 11. | heavy and recurring falls of snow over nearly the whole of the 





Imuris Mines .................., General .. 2|Winchesetr House, at 2} railway during the last weeks of the year. The report dwells at 
New Sonora Mining ... ... General ,. 


4|Winchester House, at12 | length upon the attempts towards a fusion with the South-Eastern 

| Company, and is accompanied by a detailed report of the pro- 
ceedin 

STOCK EXCHANGE COMMITTEE D ECISIONS. : LONDON AND SO0UTH-WESTERN.—The following figures are taken 

The Stock Exchange Committee have appointed special settling | from the report for the second half of the year 1890 issued focine 











days as under :— the week :— .. 1890. 
Fripay, January 30. : £ 
SHUSWAP AND OKANAGON RY.—£127,000 Guaranteed 4% Sterl. | Total receipts ......-c+.sccossssesseeseseeee 1,874,554 ...... 1,808,509 
First Mort. debs. Total expenditure .........:00..s.c00 seccore, , AED chenat: ane 
Mownpay, February 2. acmieadieaan 
HALIFAX GRAVING DOCK CO.—£139,770 5% First. Mort. debs. 875,288 e000 868,492 
H. BUCKNALL AND SONS.—Ord. 86,667 to 140,000, Pref. 20,001 to | Debenture interest, rentals, &c. ...... 187,328 ..... 179, 
60,000. —_— mereeraree 
8. AFRICAN GOLD TRUST AND AGENCY CO.—New 110,001 to 687,960 © 24+... 688,960 
197,811. Guaranteed and preference dividends 242,509 ...... 231,176 
WOLVERHAMPTON AND DUDLEY BREWERIES.—Ord. 1 to 7,500, ere ———— §f 
Pref. 1 to 7,500. Available for ordinary dividend......... 445,451 ...... 457,784 
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| A dividend at the rate of 7} per cent. per annua, payable on 

February 16, againet 74 per cent. at December, 1889, is declared on 
the consolidated ordinary stock, leaving £22,287 to be carried over, 
against £21,903. The expenditure on revenue account showed an 
increase of £59,249, which is attributed in the report to the advance 
in the price, and greater consumption of coal due to additional train 
mileage, also the increased cost of rails and other materials, and 
higher rates of wages paid to the staff. 


4 eeegere Decrate no mene 











NORTH-EASTERN.—The following statement is compiled from the 
report for the t six months just issued :— 
Ts on ’ 1890. 1889. 
i £ £ 
; Total receipts ..............s00008 3,863,445 ...... 3,688,042 
of Total expenses........ .....- we 1,919,410 
iF 1,722,160 ....-. 1,768,632 
ii Interest, rents, &c........... sens. | REIT. cones . 304,824 
a 1,405.623 ...... 1,463,808 
if Preferential dividends ......... 429,762 ...... 429,877 
Available for “Consols” div. 975,861 ...... 1,033,931 


A dividend at the rate of 7? per cent. per annum is proposed 
(leaving £36,057 16s 1ld to be carried forward), payable on the 
14th February. The directors say they have to report that although 
a considerable increase has taken place in the gross receipts during 
the past half-year, this has been exceeded in amount by the greater 
cost of coaland other materials, the increase in the payments for 
wages, and in the outlay fer renewals and various improvements 
of stations and other works. 

NORTH STAFFORDSHIRE.—The following are the comparative 


figures as to revenue and expenditure for the past half year com- 
piled from the report :— 


en the OE one LEO A BDA TELA: 
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‘ Fixed charges (interest, rent, &c.) ............ 44,875 44,480 
’ : 152,273 ... 152,446 
i ; Preference dividends .................cseceeeeeeees 67,923 67,923 
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Available for ordinary dividend 84,350 ... 84,523 
The dividend on the ordinary stock is at the rate of 5 per cent. 
per annum. The capital expenditure during the half-year was 
£17,760. It is proposed to raise by shares or stock £250,000, and 
to borrow, in addition to the sums the company is now empowered 
to borrow, monies not exceeding one-third of such additional 
capital for the general purpeses of the undertaking. 

RHYMNEY.--The report for the half-year ending December 31 
last states that the total revenue receipts of the half-year amount 
to £87,822, a decrease of £537. The balance of the net revenue is 
£34,641. After paying the dividends of the preferential anu pre- 
ference stocks, including an additional 4 per cent. for the year on 
the 6 per cent. preferential stock, under the Company's Act of 
1861, there is a balance of £14,795. A dividend at the rate of 6 


rcent. per annum is to be declared upon the ordinary stock 
eaving £379 to be carried to next account. 


BANKING COMPANIES. 

BERWICK, LECHMERE, AND CO. (OLD BANK, WORCESTER).—The 
balance-sheet to. December 31, shows a paid-up capital and reserve 
of £150,000, the current and deposit accounts being £1,115,943, 
and the notes in circulation £21,955. The cash in hand, at agente, 
at call and short notice is stated at £256,307; the investments, 
including Consols (£120,000), £295,613; the other investments and 
securities, £141,388; the amounts due by bills discounted and 
loans, after making provision for bad and doubtful debts, 
£574,388 ; and the premises, £20,200. 

BRADFORD.-—After making provision for all bad and doubtful 
debts, and rebating the interest on bills not due, the net profit for 
the year amounts to £57,336, which, added to the surplus brought 
from the year 1889, £4 008, makes a total of £61,344. The directors 
recommend the appropriation of this sumas follows, viz. :—Interim 
dividend of £1 15s per share, paid in August, on 13,600 shares, 
£23,800; further dividend of £2 5s per share, to be paid 2nd 
February next, £30,600 (making £4 per share for the year). In 
payment of income-tax, £1,020, and the surplus to the credit of 
profit and loss for the current year, £5,924. Deposits, &c., stand 
at £2,096,032, and advances at £1,881,324. 

CLYDESDALE. —The report for the year ended December 31 states 
that the net profits, after deducting rebate and making full pro- 
vision for all bad and doubtful debts, amounted to £132,642, 
exclusive of £8,503 brought forward. A dividend of 10 per cent. 
per annum, payable one-half on February 10 and the other half on 
August 4 is recommended. Besides providing for income-tax, an 
addition to the reserved surplus fund of £25,000 is proposed, 
setting aside £5,000 in reduction of the cost of buildings, and 
leaving £8,645 to be carried over. The reserve fund of the bank 
will now amovnt to £475,000. The bank joined in the Baring 
guarantee fund. Deposits are stated at £8,642,684 ; acceptances, 
£1,088,845 ; bills discounted, £3,368,329; advances, &c , £2,398,098 ; 
investments, &c., £3,633,978 ; and cash, &c., £1,336,174. 

GERMAN OF LONDON.—A balance dividend of 8s per share is 
recommended ; making, with the dividend on account 
share paid in July, a total of 13s per share, equal to 6} per cent. 
for the year 1890, carrying f £2,895. 

HONGKONG AND SHANGHAI —A dividend for the half-year ended 
December 31 of £1 108 and a bonus of £1 10s per “Old share, 
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£7,052,012 ; 
and advances, £9,305,571, against £8,693,007. 


the acceptances beiag £153,369. 
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making a distribution of £ 3 per old share, and a dividend of 11s 3d 
and a bonus of lls 3d per new share, making a distribution of 
£1 2s 6d per new share are recommended. In addition, $390,000 
will be placed to the reserve fund, $100,000 written off bank 
premises account, and $130,000 carried forward. 


ISLE OF MAN.—The net profits for the half-year, after deducting 
current expenses, and providing for bad and doubtfui debts, 
amount to £3,986. This sum added to £6,701, the unappropriated 
balance from the preceding «ccount, makes available a total of 
£10,687, out of which the directors recommend £3,000 to be 
applied in payment of a dividend for the half-year, on the paid- 
up capital, at the rate of 20 per cent. per annum, £750 in a bonus 
at the rate of 5 per cent. per annum, and the balance of £6,937 to 
be carried forward to profit and loss new account. The capital 
of the bank is £30,000, reserve. £40,000 ; deposits, &c., £608,095; 
cash on hand, &c., £167,730; and discounts, advances, &c., 
£334,481. 

LLOyDS.—The available profit for the past year, including 
amount brought forward, after payment of charges and expenses, 
carrying forward the amount necessary for rebate of bills, and 
making due provision for bad debts and contingencies, is 
£284,626. Aninterim dividend at the rate of 15 per cent. per 
annum, free of income-tax, amounting to £97,500, was declared for 
the half-year ending June 30 last, and a dividend at the same rate 
for the past half-year, amounting to £104,250, is now declared, 
with a bonus of 4s per share, amounting to £34,750, making a 
total distribution of 174 per cent. for the year, applying £5,912 in 
payment of income-tax, £30,000 to reserve, and carrying £12,213 
forward. Inconnection with new acquisitions the capital of the 
bank has been increased to the extent of £90,000, and the reserve 
fund by £40,000, making, with the £30,000 from protits, an addi- 
tion of £70,000 to this fund for the year, and raising it to a total 
of £850,000. The bank joined the Baring guarantee to the extent 
of £250,000. The balance-sheet shows deposits, &c., at 
£19,277,245 ; cash in hand, &c., £4,378.996 ; discounts, £2,583,652, 
and advances, &c., £9,450,208. 

LONDON AND COUNTY.—The report for the half-year ending De- 
cember 3lst states that, after paying interest and all charges, 
making provision for bad and doubtful debts, allowing £58,192 for 
rebate, and transferring £20,000 in reduction of premises account, 
the net profits amounted to £232,492, exclusive of £61,901 brought 
forward. A dividend of 11 per cent. has been proposed, leaving 
£74,393 to be carried forward, and making 22 per cent. for 1890. 
The bank joined the Baring guarantee to the extent of £750,000. 
Current and deposit accounts stand at £53,303,438, against 
£33,005.727 last year ; acceptances £5,486,634, against £4,487,146 ; 


cash in hand, &c., £4,981,717, against £4,451,074; av call, &c., 


£2,681,228, against £3,046,020; investments, at £8,109,085, against 
bills discounted, £11,619,627, against £12,592,710; 


LONDON AND GENERAL.—<A dividend of 7 per cent. per annum 


for the half-year ending December 31, making 64 per cent. for the 
year, has been recommended. 


LONDON AND HANSEATIC.—After providing for bad and doubtful 


debts and deducting expenses, income-tax, &c., the net profits of 
the year, including £4,162 brought forward, amounted to £35,015. 
A dividend for the second half of the year at the rate of 9 per 
cent. per annum, or 9s per share, tax free, making 14s per share, 


or 7 per cent. for the year, placing £3,000 to reserve, increasing 
the same to £90,000, and to carry torward £4,015. 


NORTH AND SOUTH WALES —-By the issue of new shares there have 


been aided £100,000 to the paid-up capital and £150,000 to the 
reserve fund, so that the aggregate of these accounts now stand as 
under :—capital paid-up, £10 per share on 60,000 shares, £600,000 ; 
reserve fund, £400,00; capital in ** reserve liability,” £30 per 
share, £1,500,000 ; total subscribed capital and reserve—£2.500,000. 
The bank joined inthe Baring guarantee to the extent of £100,000. 
The gross profit, including a balance of £12,564 from last account, 
afver deducting interest due to depositors, rebate, and making 
provision for losses, was £180,911, and the total expendicure 


£75,567. A dividend to December 31 at 10 per cent. and a bonus 


at 5 per cent. per annum, have been declared, leaving £20,309 to 


be carried over. The deposit liability was stated at £6 643,124, 


; pe Tne cash in hand, &c., was 
£1,611,154 ; investments, £1,163,82) ; bills discounted, £2,491,723 3 


and advances, £2,247,49. 


PARES’S LEICESTERSHIRE.—The profits for 1890, after deducting 


expenses and making provision for bad and doubtful debts, amount 


to £48,714, which, with £3,120, the balance brought forward from 
1889, makes a total of £51,834 available for dividend for the year 
1890. A dividend of 163 3d per share on the £12 10s paid shares 


and 6s 6d per share on the £5 paid shares (free of income-tax) is 


recommended, being at the rate of 64 per cent. for the second 
half-year of 1890, and which, with the dividend of 6 per cent. paid 
for the first half-year, will make £12 10s per cent. for the year. 
£5,000 is to be added to reserve , which will then amount to 
£170,000, and £1,834 carried forward. 

_ PROVINCIAL OF IRELAND.—The report for the half-year end- 
ing December 31, 1890, states that, including £5,490 brought 
forward, there remains a profit of £43,653. A dividend for the 
half-year at the rate of 10 per cent. per annum, free of income 
tax, has been declared, £2,500 written off bank premises account, 
£8,000 added to reserve, and £6,153 carried forward. 

QUEENSLAND NATIONAL.—A dividend has been declared at the 
rate of 12 per cent. per annum (free of Queensland dividend duty, 
5 per cent ), with £20,521 carried forward. 

ROYAL OF QUEENSLAND.—The net profits for the half-year ended 
December 31, and undivided profits from previous half-year, were 
£15,000. A dividend at the rate of 6 per cent. per annum is 
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proposed, the amount transferred to reserve fund being £2,000, 
and carried forward £2,000. 

UNION OF AUSTRALIA.—The report to be presented at the half- 
yearly general meeting exhibits net profits of £121,155, admitting 
of a dividend at the rate of 14 per cent. per annum, equal to 
£1 15s per share, which will absorb £105,000, and leave £16,155 to 
be carried forward. The directors joined the Baring guarantee 
fund to the extent of £100,000. The paid-up capital stands at 
£1,500,000 ; reserve fund, £1,000.000 ; deposits, &c., £14,187,626 ; 
cash on hand, short notice, &c , £3,558,567 ; discounts, loans, &c., 
£12,306,296. 

YORK UNION.— The profits, after deducting all expenses, 
making full provisions for bad and doubtful debts, and setting 
apart a sum sufficient to pay a bonus of 10 per cent. upon the 
salaries of the staff, amounted to £41,554, which, added to the 
balance brought forward, makes a total of £44,082. A further 
dividend at the rate of 12 per cent, together with a bonus of 1 
per cent., has been declared, making a distribution of 18 per cent. 
for the year. A balance of £8,082 will be left, out of which £5,000 
is to be added to guarantee fund, raising it to £152,000, £3,082 
being carried forward. 

ASSURANCE COMPANIES. 


LIVERPOOL INTERNATIONAL MARINE. —A dividend of 7} per cent. 
has been declared. It is intimated that the directors are con- 
sidering the desirability of amalgamating with the Manchester 
Underwriting Association. 

MERCHANTS’ MARINE.—.The report for the year ended Decem- 
ber 31, 1890, states that the underwriting account, 1889, has 
resulted in a credit balance of £19,761. It is proposed to pay a 
dividend at the rate of 5 per cent. per annum, which, with the 
interim dividend paid in July last, will absorb £6,250, and to carry 
forward £8,278 to meet any further claims that may arise. The 
net premiums earned on the underwriting account, 1890, have been 
£145,636, and claims paid on this account £60,917, or 42 per cent. 
The total amount insured was £14,271,872, of which it is estimated 
80 per cent. has run off. 

OCEAN MARINE.—The report to December 31 states that the 
underwriting account of 1889 shows a credit balance of £10,855, 
and has been clozed by the transfer of £7,500 to reserve under- 
writing account, to meet any claims yet to come forward on 
account of 1889 and previous years, and of £3,355 to profit and 
lose. The underwriting account of 1890 shows the net amount of 
premiums received for the year as £112,579, subject to debits of 
£46,798 for claims, and £15,555 for charges, leaving £50,226 at the 
credit of that year. The profit and loss account shows a credit 
balance of £16,292, from which the directors propose a dividend 
7 ee share, tax free, being 10 per cent., carrying forward 

5,292. 

UNIVERSAL MARINE.—The report states that the net premiums 
received during the past year, after deduction of returns on the 
year’s busiress, cost of reinsurance, commision, brokerage, and 
discount, amounted to £131,092. The payments during the same 
period for losses and claims for 1890 and preceding years, to- 
gether with returns upon the business of previous years, less 
salvages received, were £158,585. The amount standing to the 
credit of income and expenditure account on December 31 was 
£60,384. The underwriting account for the 1889 has left a profit 
which would have enabled the directors to add a substantial sum 
to the balance carried forward after paying the usual Cividend 
and bonus. The year 1890, however, has proved unsatisfactory, 
and though the main loss has been in a class of business taken 
at one of the agencies and which has now run off, the director 
do not feel justified in recommending a bonus on the presen 
occasion. On July | the directors declared an interim dividend 
of 2s per share, and now recommend a further payment of 2s, 
making a total distribution for the year of 10 per cent., tax free. 


MISCELLANEOUS. 


COMMERCIAL STEAMSHIP.—The report states that freights con- 
tinued fairly remunerative throughout the year 1890, and the 
company’s vessels have been fully employed. Recently, however, 
fates have largely declined, and the immediate outlook is by no 
means hopeful. With £3,573 brought forward, there is a net 
available balance of £16,724, of which £5,317 was absorbed by the 
payment of the interim dividend of 5 per cent. paid in July. After 
transfering £2,000 to reserve, which now stands at £7,000. A 
further dividend of 5 per cent., free of income?tax, is recommended, 
making a total distribution of 10 per cent. for the year, leaving 
£4,089 to be carried forward. 

EAST AND WEST INDIA DOCK.—The report states that, as the com- 
pany’s affairs are still in the hands of the receivers and managers 
appointed by the Court of Chancery, the company’s accounts must 
be considered as subject to the reservations made in previous 
reports. The tonnage of shipping from foreign ports entering the 
docks of London during the half-year ending the 3lst ult. shows an 
increase of 163,340 tons as compared with the same period of 1839, 
being 2,475,802 tons. Of this tonnage 1,465,992 tons entered the 
docks under the control of the Joint Committee ; showing an in- 
crease of 65,650 tons. The weight of goods landed in the com- 
mittee’s docks during the six months was 429,866 tons as compared 
with 503,806 tons during the corresponding half of 1589, showing a 
decrease of 74,000 tons. The stocks of goods in warehouse on the 
3lst ult. were 248,757 tons as against 286,336 tons on December 31 
1889, showing a decrease of 37,579 tons. The statement of 
accounts rendered by the Joint Committee is stated to be disap- 
pointing, not only in respect to the profit divisible between the 
two companies, but as to the decreased volume of business at the 

rt, especially during the last two or three months. The causes 
or this depression may be found in the fluctuations in the Indian 
exchanges, owing to the United States silver legislation ; the 
strike in haan which has delayed arrival of wools, now, 


however, on passage ; and the diversion of imports resulting from 
the uncertainty, annoyances, and increased cost consequent upon 
the English labour difficulties. 


GENERAL ASSETS PURCHASE.—The profits for the year, including 
the balance brought from last year’s account, amount to £20,170. 
From this must Be deducted £2,578, paid in July last as interim 
dividends upon the 5 per cent. Preference shares and the “B” 
Preference shares, leaving £17,592 now to be dealt with. The 
report states that the investments of the company have been care- 
fully revised, as on the 3lst December, 1890, a period of general 
depression in the market price of securities, and the directors 
recommend that the sum of £5,422 be set apart, out of the profits 
of the year, as a provision to cover the ascertained depreciation 
upon certain securities held by the company. It is also suggested 
that it would be more prudent to withhold the payment of a 
dividend upon the Ordinary shares, and to carry forward the 
whole balance of £14,758 to the New Year’s account, as a reserve 
against possible depreciation of securities. 

HOME AND COLONIAL ASSETS AND DEBENTURES.—The annual 
report for the year ending December 3i, 1890, states that the profit 
and loss account, after discharging all expenses of management, 
and making ample allowance for depreciation on the investments 
held by the corporation, showsa net profit of £3,921. A dividend 
of 7 per cent. for the year is proposed, to account of which an 
interim dividend at that rate was paid on July 22 last, leaving £589 
divisible in equal amounts between the ne shareholders and 
the founders. The balance belonging tothe ordinary shareholders 
carried forwara at December 31, 1889, was £341, to which is added 
half of surplus profit as above, £295, making the balance of ordinary 
shareholders’ profit to be carried forward at December 31, 1890, 
£636. The half of surplus profit falling to the founders is £295 ; 
and the directors aaa a dividend at the rate of £5 on each 
founders’ share, which will absorb a sum of £250, leaving a balance 
of founders’ profit to be carried forward of £45. 


HULL BREWERY.—A dividend on the ordinary shares at the rate 
of 8 per cent. per annum for the half-year ended December 31, less 
property tax, making 8 per cent. for the year, is recommended 
transferring £4,000 to the reserve, and carrying forward £135. 

LAND MORTGAGE, INVESTMENT, AND AGENCY OF AMERICA.—For 
the year ending September 50, 1890, a net profit is shown, inclu- 
ding £585 brought forward from last year’s account of £7,776. It 
is proposed to pay a dividend at the rate of 33 per cent. per annum 
(free of income-tax) ; add to reserve tund, £4,000; and to carry 
forward £363. The debenture issue, which stands at £397,968, has 
increased £20,610 since September 30, 1889. During the year 
£35,500 fell due for repayment, £24,310 being 6 per cent. bonds, 

all of which have been either renewed or replaced at the current 
rate of 5 per cent. The mortgage investments have increased 
£84,084, and now amount to £331,071. 

LONDON AND AUSTRALASIAN DEBENTURE.—The report for the 
pericd from December 13, 1889—the date of registration—to 
December 21, 1890, states that the bulk of the capital did not 
become payable until March, and the accounts do not, therefore, 
show the result of ite employment for a full year. Instead of 
distributing the payment of the preliminary expenses, which cow- 
sist of registration fees and other relative law charges, over a 
period of yeara, as permitted by the articles of association, they 
have decided to write off the amount at once. The balance to the 
credit of premiums on investments not matured is £11,908. The 
profit balance, after writing off the preliminary expenses, is £9,921. 
It is recommended that £3,000 be placed to reserve, and that a 
dividend on the ordinary shares be paid at the rate of 5 per cent. 
per annum on the amount paid up from time to time thereon, less 
income-tax. 

LONDON AND COLONIAL FINANCE.—The net profits to September 
30th, 1890, amount to £80,567, as compared with £47,792 for the 
preceding year. The directors have decided, in accordance with 
the articles of association, to devote a sum of £3,095 to reserve 
fund, which now stands at £30,000. They have further carried to 
dopreciation account £10,000 to ‘‘ provide liberally for possible 
shrinkage on the securities held by the corporation.” £15,000 
has been placed to a reserve liability account. After providing for 
the additional remuneration of the directors and managin 
director, and the ae expenses, aggregating £16,539, a 
balance of £41,679 remains for distribution (subject to the payment 
of 10 per cent. per annum to the holders of the ordinary shares), 
including the amount brought forward from last year, ey 
divisible between the holders of the founders’ and ordinary shares. 
There has been already paid as an interim dividend 30s per share 
on the ordinary shares and £75 per share on the founders’ shares, 
absorbing an amount of £19,248. The directors now propose to 
declare a further dividend of 30s per share on the ordinary and £75 
per share on the founders’ shares, making a total dividend of £3 
per share on the ordinary and £150 per share on the founders’ 
shares for the year. These dividends will amount to the sum of 
£17 248, leaving £3,183 to be carried forward. 

LONDON AND ST, KATHARINE DOCKS.—The report states that the 
revenue for the six months ended December 31 was £128,733, and 
the profit-balance £53,139. A dividend at the rate of 1 per cent. 
per annum is recommended, tax free, taking from reserve fund 
£12,094. After the payment of the dividend there will be 4 
reserve of £247,882. 

LONDON STREET TRAMWAYS.—The report for the half-year ended 
December 31 shows a balance of £14,749, setting aside £2,500 to 
“ repairs and renewal fund,” and £150 to the horse reserve account 
there remains £12,099, out of which a dividend at the rate of 7 
cent. per annum, tax free, is proposed, leaving £1,240 to be 
forward. 

LONDON TRUST.—The directors are to receive further 
applications for Four per Cent. First Mortgage Debenture Stock 
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at the price of £102 percent. The paid-up capital is £1,000, 000 
in preference and ordinary shares, and the debenture capital 
authorised is £1,000,000. 

MARINE SECURITIES, — An interim dividend on the ordinary shares 

at the rate of 5 per cent. per annum has been proposed. 

NEW SHARISTON COLLIERIES.—A dividend of 5 per cent., free of 
income-tax, upon the preference shares has been recommended. 

NORTH METROPOLITAN TRAMWAYS.——The report for the half-year 

ended December 31 states that the gross receipts amounted to 
£213,261, and the total expenditure to £151,685. A dividend at 
the rate of 10 per cent. per annum is recommended, being 10s per 
share on the 102,200 fully paid-up shares, subject to deduction of 
income-tax, £5,992 being carried forward. The number of 
passengers carried was 37,222,046, against 34,876,042, and the 
number of miles run 3,779,797, an increase of 169,768 miles. 

RAILWAY DEBENTURE.—The gross profits of the year 1890 were 
£118,676, and the net cash income, after deducting current ex- 
pentes, interest on the company’s debentures and debenture 
stocks, and income-tax, £40,502. The balance carried forward 
from last year was £10,241, which makes the total amount at the 
credit of revenue account £50,743. The accumulated reserve, as 
shown by the accounts on the 15th January, 1890, amounted to 
£90,000, and the directors recommend that a sum of £10,000 be 
transferred from the profit and loss account to the reserve, which 
will then amount to £100,000. The directors also recommend a 
dividend of 7 per cent. per annum for the half-year ending 
January 15th, amounting to £17,500, and making, with the interim 
dividend paid in July last, a distribution of 6 per cent. for the 
year. After deducting the directors’ percentage, this leaves a 
balance of £9,242 198 4d to be carried forward to next year. 

RAILWAY SHARE TRUST AND AGENCY.—The gross profits of the 
year 1890, were £67,021, and the net cash earnings, after deduc- 
ting current expenses and income tax, amount to £62,256. After 
providing interest on the B stock, to the 15th January, 1591, 
and making a reserve for doubtful debts, the balance of the credit 
of revenue account is £25,640, to which must be added £16,801, 
the balance carried forward from last year, making together 
£42,441. Of this amount, £10,000 has been paid as interim divi- 
dend on the A shares for the half-year ending 15th July, 1890, 
leaving a balance of £32,441. The report says that this balance 
shows that the actual operationsof the year have been satisfactory, 
but the severe depression of American and other stocks has in- 
evitably aifected the valuation of the company’s securities, which 
show a depreciation. A careful valuation shows this depreciation 
to amount to 451,298, representing about 8 per cent. on the 
capital. Dividends are recommended at the rate of 6 per cent. on 
the B stock, and 4 per cent. on the A shares for the year, which is 
equal to a distribution on the entire capital at the rate of 5 per 
cent. for the year, leaving £22,441 to be carried forward. 

TRUST AND LOAN OF CHINA, JAPAN, AND THE STRAITS.—The 
accounts made up for ten months in the East to October 31, 1890, 
but for London, embracing the period from the formation of the 
company on December 6, 1889, to December 31, 1890, show a net 
profit, after deducting all expenses of £87,099. A dividend of 
16 per cent. on the ordinary shares, and of £8 per share on 
founders’ shares is proposed, placing £55,000 to reserve, thus 
increasing it to £100,000, and leaving a balance of £2,111 15s 2d to 
be carried to new account. 

MINING COMPANIES, 

COLOMBIAN MINES.—A dividend at the rate of 10 per cent. per 
annum has been declared. 

CORTEZ MINES.-—-A final dividend at the rate of 94 per cent., 
making 17 per cent., for the year ending September 30, 1890, has 
been recommended. 

MEXICAN EXPLORATIONS.—A dividend of 10 per cent. for the year 


ending December 31 is proposed, carrying to reserve securities 
estimated at £2,500, and forward £1,384. 


NEW COMPANIES AND CAPITAL 

AFRICAN BANKING CORPORATION.— Letters of allotment have been 
posted, and it is notitied that Mr. George William Thomson, at 
me chief manager of the Transvaal Mortgage Loan and 
‘inance Company (Limited) has been appointed chief manager. 




























































Ghe Commercial Times. 


THE CORN TRADE. 
Mark Lane, Friday Evening. 


The reports from the fields continue generally favourable as 
regards the crops, though not entirely without qualification, but 
for breadstuffs, and more especially for wheats, the trade is dis- 
appointing. The demand that was expected to follow the break 
—— the protracted frost is still delayed in ‘the spot markets, 

ere are occasional purchases of white foreign wheats for near 
continental porte, but the sales effected in this way are of only 
limited extent. They, however, show firm prices, both in the 
London market and on the leading provincial exchanges. 
The soft condition of the English wheat supplies is very 
much against their sale, but though lower prices have 
been taken, the wheats are not considered cheaper when 
the condition is taken into account. In the cargo trade, 
also, wheat has flagged somewhat, without, however, losing 


stability in value. To-day a cargo of Californian sold for prompt 
shipments at 38s, and previously during the week business was 
done at 39s for a cargo, ditto near at hand, also one on passage for 


: f 
Liverpool at 37s 3d, and one at 378 9d net, cash. Walla-Walla, 
prompt dispatch, by wood ship, sold at 35s 9d, and an Australian 








154 THE ECONOMIST. 
rr aemimnmeaierrmmnnnsneternmemenmatll 


(January 31, 1891, 


cargo, 10,500 qrs, January-February shipment, at 37s. Russian 
wheats have not engaged much attention. The limited sales have 
included Novoriska Azima, on passage, at 35s 3d. Indian wheata, 
although meeting occasional inquiry, have, on the whole, been 
slack, but arias not acceded to any appreciably lower bids, 
The principal transactions have been in No. 1 Bombay, January 
shipment, for Hull, at 37s 6d; white Kurrachee, July-August, at 
34s; No. 2 Calcutta Club, April-May, at 35s 6d, London. The 
flour trade—both the London and provincial markets—has been 
steadily firm, with rather more spot inquiry towards the close, 
The movement of supplies has not in any way disturbed 
the stability of the statistical position. The imports of 
wheat and flour into the United Kingdom continue moderate, 
and with the addition of farmers’ deliveries of home- 
grown, the aggregate of fresh supplies shown in the last 
weekly returns fall short of average requirements, whilst there is 
no appreciable addition to the aggregate supplies on passage. The 
barley trade on the spot has been firm, and rather dearer rates 
occasionally obtained, but at the finish the market is quiet. 
For arrival there has not at any time during the 
week been muchinquiry, but at the same time there has been no 
pressure to sell, the market closing quiet and unchanged. —— 
descriptions remain at late value, with only a limit 
inquiry. Maize has continued in favour through the week 
A fair amount of spot business has been got through 
on the London market, and also on the Liverpool and other leading 
markets. There has been a good demand for arrival, and rather a 
large business done. To-day ten or a dozen cargoes sold, princi- 
pally Danubian, at 23s 103d for dispatch; first open water, 23s 74d ; 
for March-April shipment, 23s 44d; May-June at 23s 3d; and 
June-July at same price. Odessa loading sold at 248 3d. Flat 
corn finished up very firmly on the spot this afternoon. 
Arrivals of oats have been muderate during the week, but the 
market is fairly well supplied from previous arrivals, and the 
demand has, on the whole, been limited. At the close to-day the 
tone was steady, but on the week prices are about 6d easier for 
buyers, 16s 6d being about the quotation for common 38 lbs 


averages. Beans and peas have met a quiet demand, without 
change in value. 





































































Imports. | 1890-91. | 1889-90. | 1888-9. | 1887-8. 
Se pe Ricednseenaceans baemnerean aid 
| _ cwts. cwts.  cwts. | cwts, 
Wheat (21 weeks to Jan. 17) ...... seeveness | 25,657,000, 24,775,156, 27,404,200, 20,841,520 
Flour z ie"! ghaseeconeones 6,445,800| 6,445,630, 6,573,900; 7,800,570 
an | —} —|—__—— 
| $2,102,80C) 31,220,786 33,978,100, 28,642,090 
Add week ending Jan. 24—Wheat ...... | 672,700, 1,022,073; 683,700) 993,180 
FIOUE...sseccsscssssevse sovensonsecesseese | 207,900] "230,621, 184,600] 447,880 
Total importe 22 weeks ........| 32,073,400/ 32,473,480) 34,846,400] 29,082,650 
Lees exports—Wheat .......ccssreereereeees 86,02, 901,363, 93,000; 250,000 
PME vs cicapecvnassnatessaneenavvovenseonoeses 54,000} 57,009 60,000! 65,000 
a \-————_ 
Met NOES, cisisciiwcssccsciines 32,933,400) 32,620,852) 34,€93,400) 28,767,650 
Add to this the estimated sales o! { j 
home-grown wheat ..........sscsesesee 19,556,000; 17,265,000) 5,920,505) 21,035,000 
Twenty-two weeks’ home supplies ...... 152,469,400) 49,882,852) 60,623,532 49,302,650 
Average price of English wheat, per} 8 d edadiedjiesd 
rt 21: | 30 1 {| 30 1 | 8010 
78 6lt! 61}) 7 
ee ae | 
bushels. | bushels. bushels. | bushels. 
“Visible supply” in U.S. centres........ 24,305,000} 22,958,799) 35,596,000 41,761,000 
Do do = in owts.. | 13,021,000} 17,651,142) 19,070,000} 22,370,000 








COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 


weeks ended January 24, 1891, and for the corresponding week in 
each of the years from 1890 to 1887. 


QUANTITIES SOLD. ~ AVERAGB PRICES. 








Wheat. Barley. Oats. Wheat Barley. | Oat. 
1991. qrs bsh| qrs bsh| qre bsb| «6 d ad ea 
Jan. 24... 196 0} 140,911 6 1,364 5 $2 11 283 6 18 0 
17...) 97,963 5 | 188,889 1] 18,724 7 32 9 23 6 17 9 
” seas 6| 112051 4] 16676 2 32 8 28 5 17 6 
; 7,559 O0| 53882 4] 11,871 4 ss 67 28 5 

1890. - 17 11 

Dec, 27..| 69,968 1] 146,864 7] 17,040 3| 82 3 23 5 17 
20...) 86,692 6] 165,942 5] 21899 7] 32 4 85 8 17 10 
1890........ 73,997 7} 107,449 4] 16,553 2) 30 1 $2 2 18 7 
1889 69,314 2] 108,073 7 8,733 6 30 1 26 7 16 3 
1888........| 62,941 6] 78,299 6 9,618 7 30 10 20 10 15 10 
1887........! 48,455 6 | 105,467 4] 12,015 1! 935 5 26 7 i7 1 








THE COTTON TRADE. 


LIVERPOOL, January 29, 


The market has been dull throughout the week, and only a 


moderate business has been done. i : 
are reduced jd Quotations of most descriptions 


to jd per lb. The Bank Rate has this day been 
reduced from 3}, to 3 per cent. Sea Island has been in limited 
demand, without change in prices. For American the market has 
been dull and irregular, and, with pressure to sell, prices show & 
further decline. The quotations generally are reduced yxd to 4d 
per lb. In Brazilian the business has been limited, prices beng 
enerally reduced yydjper lb. Egyptian has been in limi 
emand, and prices continue in buyers’ favour. Quotations are 
unchanged. Peruvian and African have been in moderate request, 
freely met at occasionally rather easier prices. East Indian has 
been in small demand, and, 


being freely off : ar. 
reduced yed to 4d per Ib, OU ARNG, QaPnaRORA 
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“Futures.”—The market has been dull throughout the week, 
and ma have gradually given way, the closing prices showing 
a decline of 5-64d to 7-64d per lb from last Thursday’s Circular 
rates. The closing values are:—Delivery: American, any port, 
lm.c., January, 5d to 5 1-64d; Sense Pirie, 5d to 5 1-64d; 
February-March, 5 1-64d ; March-April, 5 4-64d to 5 5-64d ; April- 
May, 5 7-64d to 5 8-64d; May-June, 5 10-64d to5 11-64d ; June- 
July, 5 12-64d to 5 13-64d; July-August, 5 14-64d; August, 
5 15-64d; August-September, 5 13-64d; September-October, 
5 10-64d; October-Novemter, 5 8-64d to 5 9-64d; November- 
December, 5 7-64d to 5 8-64d per lb. The folluwing transaction has 
ont — in Egyptian :—Delivery : f.g.f. (new standard), April 

per lb. 

The amount of cotton forwarded this week is 86,037 bales, and 
actually exported 3,882 bales. The increase of stock this week is 
15,970 bales. The sales amount to 43,170 bales, of which 4,830 
are on speculation and 1,650 declared for export. 

















3 § || Same Period | Same Period 

5 = | 1890, 1889. 
Desoriptions. : -ie|f ||} ———-—- —_ | —____ 
ae: 3 | El Ee! g\¥ esi s 
SjalS|a/h |) alse €l$ saz 

| . { { 

americon =| a| alalalalall aialala| ale 
Sea Island...perlb.| ... | ... | LL 12h) 14 | 19 j, 14) 15 (17 | 13g, 14} 17 
Florida ditto......... 8} 9} | 9} 103 , 103 11g) 124 1g | te | 2h 18 | 14 
(Ord G.O.|L.M, Mid. G.M. M.F.| G.0. L.M G.M.'G.0. L.M\G.M 


American ...........| 4% 4% 412 Sty 5h Grk| 54.6 | GA! SR Stel 59 
Brazilian, |Mid M.k| Fr. G.F| Gd. Fne.|.M.F. Fr.| Gd. (M.F Fr. |Ga. 
Pernambuco, &o.... | | 5:5, sit Ge OF) | Ob Of Th) SIE Gre} 























Ceara, &C. .......0.004 | oe Bi) on | oe |) Ors Oe i 
Paraiba ....ccc.cesee |e | Bh) Ste Crk OF] w|i we | Oh] Th]. | Oba .. 
Rio Grande ......... | s- | 0 } 5E | Gh | ooo | ove oe | OR] cee | coe | OPE aoe 
Bahia, Aracaju, &. | ... | wo | sam Ligne oan Si pesen how Beak ote | a 
MEE <acvasasooseace | ove |e tt 6h, 6 | vee [i avs toe | oo | OFM Gre! ... 
Maranham............ |. | « eS ee ee ee ee i ee 
Egyptian—Gallini |.» |... |... |. | OF WO |) ww | oe | Ob) ee | | 104 
Ditto Brown...... 4 | SE) 5g) 6b: 68) 72) 68 | OS 7h) 6h 7 «| 72 
Ditto White ...... | eos | eee 54) 64 | aes wee |] gee | one { eee | coe | coo | cee 
Smyrna,Greek,&c.|...| @ | 4¢ 49) BR, 5B! 5 | 5k 68} 4h) See] 6% 
West Indian, &c. | | | | | 
Fiji Sea Island...... is a ett ee RE ae 124 |15 
Tahiti Sealsland..|...| ..| 8 | 9 | 9/10 |) .. | 10/11 . | Ob ILL 
Peruvian—Kough | oss Joe | oe | Bre BH OR] oe | ne) OF | wn | Oth) Th 
Ditto Mod Rough! ... | .., 6 \ 78 | 74.) .. || | THe Oh} 6 | 68 | 7 
Ditto Smooth ...| ... | 5) | 58 BIR 518 6h]! 6 | 6h 6% ot | Si) OF 
Ditto Sea Island |... | ... | 8 | 9 | 1 » (MO {12 | | on, {12 
African ........0.. 1 01 | 48 Soy 581 6 .. | 6G 53)... | 5B | BM 
East Indian. | F. G.F.| F.G. FGd F.G. Fne.| G.F.'F.G | F.G.|G.F. F.G.F.G. 
Surat—Hingungh’t ... | 44) ... | 4$b) | oe |] See we | we | AHD we | oe 
Ginned Dharwar: 3/2 4ys5\ 47% 4§) «| w |! a 43}... | 41%) 444) ... 
M. Gin’d Broach... |... | «. | 44) 4t a G6 wan, Pe 
Dhollerah .........( 3); 3th, B18 4 | dre 48) dre 4% 491 4% fib 412 
Oomrawuttee ... 314 313) 43 445 44 413) She 42) Era) fie 4:3, 408 
Khandeish......... 34. 83! 31) 4s 4h .. | 48 4h) 43 | 4 are) 4b 
DRAGON siiossceesee Ln | ce | cee | BE | Sry: Giell oc. | oe | Gots) SHR! 46 | 6 
Veravul, &. ......| 37 31% oe BEE) oe | cso |] Bite) one |] coe | Gre} cee | cee 
Comptah .........| 31) @ | “i woe | coe |] Mate} coe | cee | AY) one | nee 
| a ere er) ee 
Bengal ............... |. | 38] 3h) Ste Sif 4g }| .. 14 | A)... |... | Ob 
Madras—Tinnevily | 44) 42) 4th 44) we | oe |) Sh | Ore, we 43 | Gry)... 
Wester | 3p! Sih] | aR) tee Mt oe eee Lt vee | oe 
Imports, Exports, Consumption, &o,. 
1891. 1390, 
bales. bales. 
ports from Jan. 1 to Jan. 29 .rcccccscrcresreeree: 459,999 cevesreoenee 478,741 
xports from Jan. 1 tC Jan. 29... .ccccece sesceseeeees DO sstnddcomic 36,107 
Stock, Jan. 29........ eae ee 


Consumption from Jan. 1 t0 Jan. 20 vscccccccee 876013 siccseee. 359,200 
* The Consumption compares with one week more last year. 
These figures show :— 
A decrease of imports compared with the same date last yearef ...bales 18,740 


An increase of quantity taken for consumption Of 4........cecseeseeeeenereesseee - 16,81 
An increase of actual exports Of,...........cserceesersereserereerensereeeesesseecenasesen ees 1,880 
A decrease in StOck Of .........scsssscerseesereersereeeeessereesseesectecsersssenssssenesenes - 35,970 


In speculation there is a decrease of 13,820 bales. } 

The imports this week have amounted to 105,839 bales, and the 

uantity of American cotton reported at sea for Great Britain 
(including cable advices to date) ie 275,000 bales, against 183,000 
bales at the corresponding period last year. 





MANCHESTER, January 29. 

% The absence of business from India and China is still the weakest 
feature of the market, the turnover altogether being comparatively 
of trifling extent. Prices, however, show little alteration, partly 
because of theamountof unexecuted contracts, and, ina much greater 
degree, owing to the narrowness of the margin between the prices 
of yarns and goods. In other directions the trade has again been 

ulet, with sales generally small, and seldom of any importance. 

here has been little inquiry for export yarns for the t, and 
elsewhere the demand has also fallen off. Spinners have shown more 
disposition to meet buyers, and quotations frequently accepted 
which were declined a week ago. Cop yarns practically yd to 
4d per lb lower since last Thursday, but manufacturers have 
only supplied imperative wants, and much larger concessions 
would be necessary to induce buying on a more liberal scale. Two- 
folds have receded about jd per lb. Bolton counts remain 
unchanged. The cloth market has been very inanimate. Best 
shirtings firm,and most makes wellsold. Finerreedsof printing and 
finishing goods steady, but common sorts are not easy to sell, and 
in this department the stoppage of looms is ts extending, 
more especially in the North Lancashire districts. Heavy goods 


dull, and as orders run out makers find much difficulty in renewing 
them at anything like satisfactory prices. To-day, notwithstand- 
ing the reduction in the Bank rate to 3 per cent., there is no im- 
provement whatever, and any change in values at all has been in 
a downward direction. 


(I.) Comparative Statement of the Cotton Trade.’ 





ee 


| Price Previous Weeks in 1890-1, 


Ja". | Price Price Price, Price Price, 
1891. | 24m. Jan. ; Jan. | Jan.) Dec, 












































| 2) 6] & | | 
lesdie dis dis dis died 
Raw Cotton—Upland middling...... perlb’ 0 5; 054 054% 0 5) O54 0 5 
_ tto, good middling.........;0 58) 0 5h 0 bf US 95% © 6 
a Pernambuco fair..............) @ ott 0 5j)¢ GO 53 0 5}8,0 5 0 6 
~ Ditto, good fair ..... ........./ 0 64 G0 6f 06% 0 of 0 6h 0 
Yarns—No.40 Mule-twist fair,2nd quality) 0 93,0 94 0 ¥4 0 94 G B% 0 
—  No.30 Water-twist ditto }0 84 6 8$ 0 8% C 8} 0 8} 6 a 
26-in, 66 reed, Printer, 29 yds,4 Ibs2ozs)} 4 0/4014 0:4 0/4 0;4 0 
27-in, 72 reed, ditto, Slbs2oze 6 016 0,6 WU 5 0) 6 0:6 0 
89-in, 60 reed, Gold End Shirtings, 374) Cee ent 
Yards, 8 184 O28 cseccecsesesseeeceesseon 7 si7si7si7sizsizs 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs....... 8 14°98 14.8 14:8 14/8 14 8 1h 
40-in, 72 reed ditto ditto, 9 Ibe 5 ozs...... 98/9 8/9 8:9 83'9 8:9 8 
89-in, 44 reed, Red End Long Cloth, 36) | | | 
PEM, DUO sevecsesesssscrescarennsessesqpenees 6016 0'60'6 0/6 0'6 0 
(II.) Comparison with Previous Years. 
| Price, | Corresponding Week in 
an. 29,) po 
1891. | 1890. | 1889. | 1883. | 1887. | 1866, 
sdisedijedisdiedisa 
Raw Cotton—Upland, middling...perlb| 0 5; 0 Gra C 64/0 6% O 5 0 4g 
_ Ditto, good middling ...... O 64 | 6 Gres, 6 53 & ote 0 5t 0 5A 
_ Pernambuco fair............| 0 5$) 0 Gis UO Gig O Sig VU SE O BF 
ome Ditto, good fair..............| 0 6450 6% 6 €Y | 0 ef 6 Bf O54 
Yarns—No.40 Mule-twist,fair,2ndquality| 0 9} 0 9} © v} Oo 8 0 84 6 8 
— No 80 Water-twist, ditto 10 &/0 91/0 84.0 86 80 8 
26-in, 66 reed, Printer, 29 yds,4 lbe2ozs|4 0 (4 Si4 1h 4 u/s O46 Wb 
27-in, 72 reed, ditto, Slbs20zm 5 @ |5 3/6 155 0 4108 56 O 
89 in, 60 reed, Gold End Shirtings, 374 | { 
yards, 8 1b@ 4 O28 .......c.cesseesesseseseees 73 |7 47 0\'6105 6 9/6 7 
40-12, 66 reed, ditto, ditto, & ibe 12 om... | 8 14/8 8| 71057 917 6/7 6 
40-in, 72 reed, ditto, ditto,9 lbs 50z8...;9 8 |9 44:9 8/9 0/8 7h 8 @ 
39-in, 44 reed, Red End Long Cloth, 36 | | | 
EAD idenstcennadcictceesaueebenet 6 0 |6 1456 8'6 3/510 5 6 





THE IRON AND COAL TRADES. 

There appears to be little practical difference this week in 
the position of the English pig-iron trade compared with last 
week, but perhaps the tone isa trifle more encouraging. Little 
business is done, but this is partly the fault of sellers who argue 
that the present tendency of the cost of production of pig-iron is to 
rise. Buyers have offered 42s 3d for No 3 G.M.B., but sellers have 
held out for 42s 6d for prompt delivery. For forward delivery 
423 9d is obtained. The Glasgow pig-iron warrant market has 
been extremely quiet, although fairly steady. Warrants closedon 
Wednesday at 47s ld cash and 47s 24d one month with buyers, 
sellers quoting 4d more, and yesterday (Friday) business was done 
at 468 54d, 463 34d, 46s 44d, cash; 463 7d, 46s 54d, one month: 
buyers 46s 4d cash ; 56s 6d. one month; sellers 4d more. Market 
sterdy, emall business. Middlesbro’ 41s 8d cash. 

Our Middlesbro’ correspondent writes :—There are no signs of 
an awakening activity in the pig-iron trade yet. Little business 
is done, and prices are weaker. No. 3, 42s for prompt and 42s 6d 
for forward delivery. It is expected, however, as we are nearing, 
the opening of the shipping season, after the iong winter, that 
there will be a very good demand soon. 

The finished iron trade of the North of England shows more 
improvement, but buyers are inclined to hold out for lower prices, 
Quotations show little change, iron ship plates being £5 153 ; com- 
mon iron bars, £5 15s; best bars, £6 5s; shipangles £5 10s. There 
is not much activity in the maufactured iron trade of Lancashire. 
Hoops average £6 53 to £6 7s 6d, and sheets 47 10s to £7 15s. 
Steel rails are in slow demand in the north-west at £4 178 6d for 
heavy, £6 for light, and £7 forcolliery sections ; and in the ship- 
building material trade prices show a slight decline, at £6 5s for 
plates, £5 7s 6d for angles, and £7 2s 6d for boiler plates. In Mr 
Waterhouse’s return to the North of England Manufactured Iron 
Trade Arbitration Board the net average prices for rails, plates, 
bars and angles for the last two months of 1890 was £5 19s 9d., as 
compared with £6 0s 9d in the preceding two months, This reduc- 
tion is insufficient to affect wages by the sliding scale. The pro- 
duction was 48,961 tons of the four classes of iron mentioned, as 
compared with 46,000 tons in the previous term. The production 
of firma in connection with the Board fell off in 1890, the total for 
the year being 283,711 tons of manufactured iron, as compared 
with 337,535 tons in 1880 and 307,387 tons in 1888, Firms who 
are not connected wfth the Board are also computed to have pro- 

duced less last year. 

Writing on the Foreign trade, Jron says that the Belgian iron 
market is still very flat. Prices are low, and orders are scarce. 
Some of the joist manufacturers are on the point of closing their 
works. There is no change in the French iron market either as 
regards business or prices. The French imports of iron and steel 
during 1890 amounted to 214,494 tons, against 194,769 tons in 1889 ; 
the exports, to 307,491 tons last year, against 24),885 tons in the 
preceding twelve months. The slight improvement in the German 
iron market noted last week has been but spasmodic, and its 
present condition is once more one of quietute and weakness, 

The coal trade in the Newcastle district is steady. Best 
Northumberland steam coals are shipped at Ils 64 to lls 9d; 
gool inqziry for North Durham gas cosle prevail, tho peice Blog 

inquiry for North Dur as 
Ils for t o beak. while the man turip ger smithy coals make 
10s to 10s 6d, Households are rather easier. In South Wales the 
trade is active. Cardiff quotatfons for steam coals are :—Best 
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sete ceeiaeeaeaagaa inna encase aiasiaat ata LL ee 
qualities, 158 to 15s6d; good dry coal, 14s to 14s 6d ; iaferior | the total offerings were 18,783 bales, of which about 1,500 bales 
sorte, 12s 9d to 138 6d, and small, 12s 9d to 13s. House coal main- | were withdrawn. There was a very good atten7ance of the Home 
tains a healthy tone, and all qualities are in good demand. Best | trade, andthe usual few buyers from the Continent, but, as was the 
qualities are firmly quoted at 15s to 15s 9d; No 3 Rhondda, large, ; case in November, American orders were on a very moderate 
14s 9d; through, 13s ; No 2, large, 12s 6d; through, 10a 6d. ecale. Competition was remarkably steady throughout, and 


TEESE ERE EEE compared with November sales currency, the fluctuations in value 
THE WOOL TRADE. 


are very slight, Kandahar whites being from jd to $d per lb 

cheaper, whilst medium yellows, suitable for France, were 4d per 

It is reported that there has been rather more doing in English | lb dearer, all other clean grades ruling firm or slightly in sellers’ 

wool during the past few days, users being more disposed to buy | favour ; and common yellows and greys, suitable for America, at or 

where they can get in at the low limits prevailing recently. All| under the low duty limit, also made fully proportionate figures, 

cheap and fashionable lots are quickly disappearing, and prices | The new arrivals for the March series reach 2,090 bales, so that 

seem to be moving materially against buyers. Skin wools are 

going off as made. 


with 1,000 bales held over by importers, and 6,684 bales afloat, 
there need be little fear of short supplies, but, on the other hand, 

Our Bradford correspondent writes :—The London colonia! wool 
sales have opened very firmly, Lut the first two or three nights 


these are not likely to be excessive as the sales begin on the 17th 
have not produced any observable change in prices here. Merino 


of that month. 
and crossbred tops are, perhaps, a little better to sell, and cross- 
breds, from their scarcity, are the turn against buyers. In some 
descriptions of English wools there is rather more disposition to 
operate. This is particularly the case in demilustre and half-bred 
sorts, some of which are being exported to America. Deep- 
stapled wools are as much neglected as ever, especially wethers. 
The export trade in yarns keeps remarkably quiet. Merchants 
can with difficulty dispose of what they bought at the lowest: prices 
two or three weeks ago ; and, now that spinners’ quotations have 
been necessarily advanced, orders are almost entirely withhela. 
The stuff trade is fairly good in some branches, but many ordinary 
fabrics, including worsted coatings, are depreseed. 

Writing on January 27 as to the series of London sales now pro- 
ceeding Messrs Buxton, Ronald, and Co. say :—The first series of 
colonial wool auctions for this year began here to-day with two 
catalogues comprising, 13,372 bales, of which 3,060 bales were from 
South Africa. The assortment of Australian was fairly typical of 
the middling greasy classes usually availableJat this period There 
was « large attendance of the trade from all parts, and good com- 
petition at the closing or best rates of December for all descrip- 
tion of merino staple. Crossbreds, scantily offered, attracted full 
attention at slightly ey! rates for fair to fine grades ; other 
qualities were steady. The list of arrivals having been closed 


to-day at 4 p.m., the available total may be called about 330,000 
bales. The figures are as follows :— 










































JUTE, FLAX, AND HEMP TRADE. 


The Jute market has been less active, with sales of about 10,000 
bales, latterly including RB No. 2, December-January, at £11 10s 
for London. Prices unchanged. About 43,000 tons were shipped 
from Calcutta to latest date. Trade in Dundee has been quiet. 

Messrs Wilson and Berg, Dundee, report upon Flax :—‘‘ Sellers 
continue to hold for firm prices, but buyers generally indifferent 
about taking supplies from spot stocks. There is nothing of 
special interest in the Russian advices since last week.” 

Receipte at Manila continue large (14,000 bales last week), and 
Monday’s cablegram brought a lower quotation, the price of fair 
being equal to £31 4s, f.o.b. Importers have accepted a further 
decline. Sales at £35, c. f. and i., closing buyers. 

New Zealand Hemp is quiet. 2,296 bales, by auc tion, rather 
more than half sold, at £22 103 to £24 103; low, £21, 459 bales 
Mauritius were chiefly bought in. 


THE LEATHER TRADE. 


There has keen a steady but rather moderate trade in leather 
during the week ; the consumption continues, but purchases are 
not freely made. The stocks of sound articles are small, as sup- 


plies come to hand slowly ; _ English butts, dressing hides, 
and light calf-skins are wanted. Prices are very firm. 
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| | New Else- old Net | Catalogued | COLONIAL AND FOREIGN PRODUCE MARKETS. 
ae Arrivals. where. __ Stock. | Available. to-day. For Report of this Day's Markets, see ‘* Postscript.” 

9 | Bales Bales. | Bales. | Bales. Bales. Mincing Lane, Friday. 
eee | aT — — i oe) ss SUGAR.—There is not any change in the general position of the 
Queensland........| 40.655 | me "200 | 41,400 1 hg market. Refiners have in some cases reduced quotations, but the 
South Australian| 37 843 3,800 300 "300 | 1,638 demand continues of moderate extent. At easier rates there was 
Wat Austzadian -| §$ - _ am | 3,800 | io more speculative business in Beet yesterday. Recent purchases for 
IE coereet 14.932 | “400 “600 15 es “43, | America have not been of sufficient magnitude to affect the market. 

comiernese amen |. |__| Cane sugars are dull, and the business on a smaller scale than for 
Australasian .. ... | 306.577 28,500 6500 | 284,500 10 312 some time past. 4,100 bags crystallised Demerara, by auction, only 
Pe | en | oe) 44,700 | 3,060 | partly sold at barely last week’s rates, from 163 6d to 163 9d, and 
Total......| 370,234 | 52,5009 | 11,500 | 329.200 13.372 | @ few parcels, by private contract, up to 18s.6d. 130 bags 308 barrels 
The fellowinn | ; | syrups, 12s to 138 6d per cwt. Low sugars have met with little 
@ following is a list of the current series of London Colonial inquiry, and there has not been any business done in Java cargoes. 
Wool Sales :— Imports and Deliveries of Sugar into London from commencement of the year to 
Sale Number of Bales sold. the 24th inst., with Stocks oomnininges the latter date. 
Date. Sale Pmpt. ToHome To Foreign 1891. 1390, 889. 1883. 
Jan. Belling Brokers. No. Erb. Buyers, Buyers Total Tons, Tons. Tons. Tons. 
Ee tol RIGOR, sscceccseccns DR cet MD ~Abssos GN ase 3,158 5.308 BepPONOOE  neccccessscesscnes 120.0 .. 16600 .. 18,000 ... 23,800 
»-H, Schwartze and Co. cL oe vee ceeees 800 ...... 5,400 ...... 7,200 Delivered .......0:0.000000 9,700 1. 18200 .. 12,200 ... 19,300 
28 ...Edenborcugh and Co. .........1 .. 11 ...... er aaa eba oe BLOCK oe vessecsesvsseecsvee 27,700 on 46.500, 56,700... 99,000 
29 ...Jacomb, Son and Co............. SRE deeaanti Ginn ineveuii ioe aia i Stock, United Kingdom 112300 ... 167,700 ... 159,600 ... 197,60 
3 . Buxton, Ronald and Co....... Barn ecksas sc. Soko es eons Madras Jaggery,percwt 10,010/3 ... 8/6 89 .. 1011/0... 10,6 10/9 
31 ...H. P. Hughes and Sons 0.00.1 ..14 0 ink, “ad an? slant Good refining West India = 130... 120126 ... 136140 .. | 14/0 
Feb. ; Crystallised Demerara... 160 18/0 .. 14/6 17/6 ... 166 18/6 .., 18/0 20/6 

2 ...C. Balme and Co. ..........005 Be eUD  aniise:” eckey asc astins = Beet, 88 per cent f.ob. 12/7412/99... 119 ... 13/13/74... 14/6149 
3 .. H. Schwartze and Co. ......... Bate Meet. © Sake ee Java afloat, Nos.15tol6 15015/3 ... 15/0 15/6... 16/44 16/0... 16 4 
SI eki dns GREE wines “Gee ce Tate's Cubes. No. 1...... 196 =. 20,0 ... alien ... | 2hi5 

POWN Hoare ANA Oo.....ercor0e] oe -00 osorse ce cences tee esac Fine French loaves, f.o.b. 16/616/9 ... 16/0 16,6 ... 17/6 18/0 ... 18/0 18/3 

5 ...Willans and Overbury ...... ae dont: sia ee Estimat 

Windeler and Co. woes we ae sees \ a. oes pe ales 1890-1, 1889-90. 1888 9. 1887-8. 

Thomas and Cook............... | PR tre ee Brteint a ; Tons. Tons. Tons. Tone. 

: a” a emma “a > eS ee ee eee European Beet supply...... 3,090,000 ... 3,019,700 ... 2,789,840 ... 2,481,950 h 

-» Hl. Schwartze and Co..........8 ... ZL .eces itn ioede = 1 

9 ...Edenborough and Co. .........2 0. 23 sess ia, Lain ail’ salto _ ee ee ee re " 
10 ...Jacomb, Son, and Co. ......... Bie -cn a ee —— . 

11 ...Buxton, Ronald, and Co. ...2 ... 25 ; ry Surinam —2,046 bags crystallised, by auction, all sold from 
12 ~dohe Kleare and Ts tects 2 > ee ee ee peat snaps 16s Gd to 17s. 215 bags syrups, at 138 6d to 13s 9d. 

Willans and Overbury. 2 sean Refined — Prices are in some cases lower, including Tate’s cubes, 
13 ...H. P. Hughes and Sone ..... at eee ; sg stad ett core which show 6d reduction. Other stoved goods as quoted. Yellow 
z ?- Reherestne CB OO, nesscnses® ove con coors Sten meee c a crystals sell at 15s to 16s. Granulated, 17s 6d to 183. Pieces quiet, 
~ fh Baie ond Go. ion hte. danas tise? h esti +) oem and also easier for the week. Paris loaves and cubes maintain 

Themes and Cock. on ie ada co their position, but are quiet. Other kinds of cubes have sold to 

; pupae tieee — extent forward. » 

RU MIR GOD, Siete ccs ee | ees males t Sugar.—Latest quotations are: German, 88 per cent., Feb- 
{nt t. = r ruary, 128 74d ; March April, 12s 9d to 128 104d ; May, 13s; June- 
18 ...Willans and Overbury ...... Ms ae See July, 13s to 133 14d. Next season’s cro quoted 12s td, f.o b. 

H. Lrwell and C0. neneened abt aceite’ Sine odeibten RUM.—A good demand has prevailed for Demerara, with sales of 
9. Sheen a gloat $ oles tiene etn aibi sis Shin ee about 1,100 puncheons, at 1s 9d to 1s 104d proof, as in quality, with 
@ °C. Balme and Go, «0... pd Koval SS ogee a few up to Is 11d per gallon. 

Ql Irwelland Co, no Tone I _ 00C0A.—The improved demand for West India last quoted con- 
3. ae es ant Oe, .. sneedl we mg bil be cab stile tinues, and prices are now more settled, with a moderate stock. 
2 Second, Som. and O04 gee Supplies in the public sales were comparatively light, viz., 525 bags 
2 .. Edenborongh and Co.......5 01 fers Trinidad, which went at firm rates, including very superior at 998. 
wH, Schwartze and Co. ....6 12 ii ee was.» | 430 bags Grenada went st full to rather higher prices: fine, 638; 
27 ...C. Balme and Co. ..........:4:+. D san BR. waenes seit Sele we 5 low to 
As to the Liverpool sales, Messrs Ronald and Rodger write :— 


, 548 to Gls. 183 bags Ceylon sold up to the highest 
rates of last week : fair to good, 109s to 115s ; fine, 118s 6d : small 
and lean, 105s 6d. 567 bags Foreign were bought in, excepting & 
few common Bahia, which sold at per cwt. 


The first series of perfodical wool auctions f i 

pao os — ae , on ions oe ee “on 
Indias g brought forward on the 20th i . 
ndegh Gee aethinn eat instant and three follow 


COFFEE.—The London stock is lower than for many years past, 
to-day (the 27th). onion on taneet 2 ‘ood ; y ye 
East India wool reached 17,850 helen, oa with 900 bales aban, ‘oe a eee _ PP adh se wrryg Boor 


farther advanced, especially colory Ceylon. The market is very 
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firm. A few parcels East India of the new crop brought full to 
higher rates. No change in other kinds. At auction, 65 casks 
33 barrels 6 bags Ceylon included colory at 106s 6d up to 116s, for 
fine rather bold, with small to middling dull, 1003 to 106s. 1,242 
bags East India found buy«rs: Coorg. new crop, bold, as in 
quality, 105s to 109s 6d ; medium, 101s 6d to 106s; small, 100s 6d 
to 103s 6d; Neilgherry, bold, 112s 6d to 1138: medium, 109s to 
109s 6d ; small, 105s to 105s 6d. 15 half-bales Mocha sold at 104s 
for small berry. 161 bags Jamaica sold chiefly at 80s for low 
quality. 99 bags Central American sorts included Vera Paz, 
pale and greyish. 102s 6d to 104s 6d ; Columbian, !07s to 108s 6d. 
6,033 bags Brazil partly sold: Santos, quay terms, 793 to 8ls 6d; 
good to fine, 82s to 86s 6d; Rio, 79s 6d to 848; Bahia, 74s to 78s; 
washed Rio, 943 to 988, per cwt. The terminal market is firm. 

Imports and Deliveries of Coffee in London from January 1 to 24th, with Stocks 


on hand, 
1891. 1890. 1889. 1888. 
Tons. Tons. Tons. Tons. 
MONOD fonsistesstacssceicssessectes” SA eae * SE iw, EO ew 960 
Delivered forhome consumptn 1,360 ... a 990 
sn ee Sr ee 840 ... 1.65) 
Btock ... . 5500 .. 10020 ... 6880 ... 10930 


Price middling Ceylcn.. per cwt 103/ 106/ ...103/ 106/.. 94/°97/ .... 75) 78/ 
Closing Prices in the London Produce Clearing House this Day. 
Feb. Mar. Apl. Mav, June. July. Aug. Sept 
Fair Channel Rio type2... 773... 750... 740 ...739 .. 72/0 ...710...70/0 ... 69/3 
Santos good, type C...... 78/9 ... 77/38... 76,0 .. 75/6... 74/6... 74.0 .. 73/0... 72/3 
TEA. —There has been another week of excitement in the market, 
with advancing prices. About 91,000 half-chests are registered 
through the Produce Clearing-house. Good common black congou 
is to-day 712d to 7+éd, and fair whole-leaf Indian, 10,%,d to 10}4d. 
The import market is higher, the demand still —. upon 
common to fair grades of congou; but these have not fully kept 
pace with the rise in the Terminal market. Latest public sale 
rices, ranging from 6$d to 74d per lb for red and black leaf. 
he quantity printed has been only 19,820 packages. Indian 


to ld during the week, with a supply of 35,069 packages. Other 
teas are rather dearer. Ceylon have also farther hardened in 
price, the public sales comprising 11,783 packages. 

RICE.—The increase in the supply of Burmah and other cleaned 
rice will affect the trade here. A steady tone now pervades the 
market, and the following cargoes sold during the week: one of 
Moulmein (s.), 3,000 tons, March, at 7s 3d for Bordeaux; one 
Bassein (s.), 3,000 tons, March, at 78 %d, Antwerp. A cargo of 
field Siam, 1,520 tons, near, at 6s 3d, shipping weights, for the 
Continent ; one of 1,250 tons Ngatsein, off the coast, at 7s 3d for 
Holland. Cleaned Burmah has sold at 8s 104d; Straits quality, 
spring shipment, at $s 104d, ex quay, Liverpool. 

SAGO.—The market reraains dull. Of 1,192 bags, by auction, a 
few lots sold: medium, small, 1ls 6d; 11s to 12s; large, 13s per 
cwt. 

TAPIOCA.—There has not been any improvement in the market. 
846 bags flake were chiefly bought in. A few lots Penang sold, 
“without reserve,” at 13d per lb. 2,227 bags pearl partly found 
buyers: medium, 14s to 17s 6d; Penang, low to fair, 12s to 15s 
per cwt. 100 tons, to arrive, at 133 9d, February to March. 

BLACK PEPPER is firmer. About 130 tons Singapore sold, to 
arrive, January-March, at 43d to 44d. At auction, 186 bags, at 44d 
for good, and 4d for low grey. 178 bags Penang were bought in. 
983 bags Alleppy kind brought 4d to 43d per lb. 

WHITE PEPPER.—There has been more inquiry, with sales of 
Penang. on the spot, at 5d to 54d, and 74d paid for good Singa- 
pore. Penang, to arrive, at 54d, January-February shipment. 
266 bags of the latter, by auction, sold at 5d to Bh. 184 bags 
Siam bought in, but 7d since paid. 54 cases Tellicherry realised 
1s ; one lot, 1s Ojd per lb. 

NUTMEGS without change. 13 cases Penang, by auction, part 


teas have been active, and grades under Is have risen about 4d 
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sold, at 2s 95d to 2s 103d for 75’s to 72's, the latter slightly mouldy. 
32 boxes Padang, 112’s, at 2s 5d to 2s 6d. 

MACE.—The stock continues small. 29 cases were bought in. A 
we Singapore, selling from 2s 4d to 2s 5d per lb for low and 

roken. 

CLOVES.— Zanzibar firm. Few transactions reported forward. 
449 bales, by auction, part sold, from 3$d to 3d for fair to good. 
100 boxes ordinary Amboyna taken in at 6d per lb. 

CINNAMON.—At the weekly sales 76 bales Ceylon were bought in. 

GINGER. - A good deal of business has been done in Cochin by 
private contract, owing to the short crop. The bulk of 488 cases 
1,461 bags, by auction, was bought in at a further advance. Washed 
sold at 29s to 303 6d; rough, small, 26s to 27s 6d; middling to 
good, 35s to 41s; fine bold selected, rough, 45s 6d; part cut, 38s 
to 39s per cwt. 

PIMENTO.—The public sales this week consisted of only 144 bags, 
which were bought in. 

CHILLIES.—30 bales Zanzibar withdrawn, and 52 bales Bombay 
capsicums bought in at 308 per cwt, 

FRUIT.—A few sales have been made in currants, but the 
market remains dull. Provincial, 22s to 228 6d. There is not any 
demand for France. Valencia raisins have been in limited de- 
mand ; prices unchanged. Elemes have sold at 433 Gd. Sultanas 
do not meet any inquiry. 

NITRATE SODA.—‘The disturbances in Chili have not, so far, had 
any effect upon the market here, and prices are stationary. 
Cargoes may be quoted £7 15s to £7 17s 6d, according to quality 
and date of shipment. 

SHELLAC. There is some return of confidence, the decline during 
the week being again heavy. 2,000 cases, by auction, on Tuesda 
went at 3s to 5s reduction, and three-fourths sold. Common kinds 
of second orange are only 2s down, selling from 64s to 698 ; good 
to fine, 71s to 75s ; first orange, 82s to 478; AC garnet, 64s to 67s ; 
button, 728 to 80s; third, 628 to 648; low dark, 53s per cwt. 
Business for delivery being second orange at 69s March. 

INDIGO.—There has been more demand for Kurpah, the better 
qualities selling at 3d to 4d advance. For the public sales which 
commence on Monday, 7,935 chests will be offered, including 
nearly 5,000 chests Bengal, and 1,847 chests Kurpah. 

DRYSALTERY GOODS. —(iambier is easier, 21s 104d being accepted 
for March shipment. Nothing of interest has transpired in the 
public sales. 389 boxes cutch sold, ‘‘ with all faults,” at 10s to 13s, 
and block, 8s to 8s 3d per cwt. 

DRUGS.—Bark, South American and East Indian cinchona sold 
in public sale at rather easier rates. Camphor neglected. Gum 
olibanum held for better prices. Kowrie sold with good competi- 
tion, at extreme valuations. Ipecacuanha, small sales at ld to 2d 
advance. Musk and rhubarb quiet. Oil of anniseed dearer. Other 
essential oils, little doing and quotations unaltered. Opium con- 
tinues depressed. 

CHEMICALS.—The changes this week are few and wu important. 
Cream tartar barely supports last week’s advance. Tartaric acid 
fim. The price forward is ls 33d; citric, 1s 64d to 1s 7d, spot 
and for delivery being dearer. Sodas unchanged. Prussiate 

tash continues firm. Sulphate copper easier to buy. Quinine is 
inactive : German, 114d per ounce. 

INDIA-RUBBER is again higher, owing to speculative action in 
Para. 3s 5d to 3s 5d per lb paid, and now there appear buyers at 
that price. 

IvoRY —The sales of 125 tons went at a large decline, but the 
demand has been good. 

From Mr 8S. J. Pitt’s Circular : ‘‘ Of the above 125 tons, 214 tons 
were of old import, and had passed the sales previously, viz., 1} ton 
East Indian, 154 tons Egyptian, 44 tons West Coast African, 4 ton 
Sea Horse, } ton Waste and Mammoth, and beyond this quantity 
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{10877 67,200 3a 5 “i Belfaat & N, Caties 2,062 4.4341 ane Re “ 12,644| 122 6,967 pee 7,573 raat nae 23,414 4 4 
: 7,93¢| $1,977) 18 aw. OW. <1 } : +s wo | we te i 2, 

1 171,687 110,454) 4 4 | Great Northern ..| 5,763 11,547, 10,031) 35 z — = em 17,649) 16,889 15,404 35,343, 33,063 sgt Py 
366,670! 209, 63,350 & 44 | Gt. Southrn and W.| 6,8%9 as, tse} 26 | | ites! io 34,400; 23,908) 25, 23,8 "eg 96.738) (41) 482 
246,442 | 118.848} 77,229) 5 5 | Mid. Gt. Western..! 3.430) 4, 7,708 7.160) 19 1 . ed eae ea a. 

t Hrom August ist. Hrom September ist. 





*¥rom July lat. 
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a further 5} tons (mostly African), which has apparently been 
drawn from dealers stocks.” 

METALS.—The iron market shows more steadiness, with some im- 
provement in demand. Pig-iron in Glasgow unsettled. Yester- 
day the cash price receded to 468 34d. A moderate business done 
during the week up to 47s 4d. Stock in store this day, 567,541 
tons, or 4,389 tons less than yesterday. Middlebro’, 423 cash. 
Tin has declined a little daily. More demand yesterday, with 
sales offover 200 tons. Straits quoted £90 7s 6d to £90 10s cash ; 
£91 to £91 2s 6d three months. Banca in Holland has fallen to 
54}fl, the average price established at the Dutch sale. This 
morning the market here is quiet. ae rather easier than 
last Friday, and the tone quiet. G.M.B., three months, sold 
at £53 2a 6d to £53 5s. Prices have fluctuated very little. Spanish 
lead has sold on easier terms. Silesian spelter hardly so firm as 
at one time during the week. February-March sold at £23, ex ship. 
Quicksilver remains at £8 12s 6d ; seconds offer at rather less. 

Closing Prices on the Metal Exchange To-day. 


Glasgow 

Straits Tin. Copper G.M.B. Spelter. Pig-iron 
Per Ton. Per Ton. Per Ton. Per Ton. 

£90 786d £90 103 .. £52108 -» £50205 5 ... 46s 44 


LINSEED. —Prices of Caleutta have been rather lower this week, 
and the market is now quiet, at 41s 6d ; January-February 41s to 
41s 3d; March, 41s; April-June, 40s 6d; Bombay, 43s 6d; Hull 
rather more on the spot. Nothing done in La Plata seed. 

OILS. —Prices of cocoa-nut are firmer, but the sales small. Ceylon 
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Commercial Cimes.—Ceeklp rice Current. 


Pe eae ed Bs ___The prices in the following list are revised 00 Friday, assisted by an eminent firm in each department, 
LONDON, Fripay DRUGB—{Con.) sd 8 4 |M&TALS—B.Copper & ene 








now held at £28 10s to arrive, and £28, c.f.and i. Cochin 
£33 10s to £34; to arrive, £32, spring shipment, cif. Olive 
firmer in price. Mogadore is £37 10s to £38 per tun, with light 
imports. Linseed oil steady. Latest quotations are as follows: 
on the spot, £22 to £22 2s 6d; forward, £22 15s to £22 17s 6d, 
Hull, usual packages,£22. English brown rape bas sold rather under 
the closing quotations of last week, but is now steady. On the 
spot, £27 5s to £27 10s; next three months, £27 5s. 

PETROLEUM OIL has been quiet, with large arrivals. To-day 
American is at 52d to 53d. Russian about 54d. to 53d. 

TURPENTINE.—American, after selling down to 29s, is now firmer 
at 29s 94; February to April, 29s 9d to 30s. 

TOBACcO.—Rather more inquiry has been experienced during the 
last few days for colory descriptions of American growths, but 
only a moderate business has been dore. Prices for such are firm. 
In ordinary substitutes large sales have been effected. 


POSTSCRIPT. Friday Evening, 
COFFEE.—At auction, 13 casks 11 barrels Ceylon and 104 bags 
East India went at high prices ; also 735 bags Foreign, the latter 
including middling to fine Guatemala, at 107s 6d to 111s 6d; pale, 
103s 6d to 104s 6d. 46 bags Java Liberian, 88s to 88s 6d; anda 
small lot offfine Ceylon, 92s 6d. 100 bags Java boughtin. 1,680 baga 
Brazil part sold at previous rates for Santos, including fine at 
92s 6d to 93s, quay terms, 
(Continued on page 162.) 











































































ae & « | SILK—{Con.) 8 a 8 a | TALLOW—per cwt 
ARROW-ROOT—yer Ibs de a es per Ib ; . " Eng., Tough p. ton 66 @ 68 0 | China—Tsatlee 4&510 6 16 0 Petorabg., new ¥ © 39 s ss 
8t. Vincent com.tofn 0 1, 0 3 SEPOOOR 0 <sancceee s 0 Best selected ...... 69 0 61 0 Taysaam ........ 10 @ 15 0 Australian mutton 25 6 
plane acaine tp qhepverint.,Hothke 14 9 36 0 | Bheets 0... 0020: 65 0 67 0 ng-reeled ......10 0 0 0 do beef. 4 6 386 
| T-icidad grey to ord te rky., fine.. 13 0 13 9 Chil‘ and g. m. b.5151 126 62 16 ‘anton . 9 6 11 0 Town 7 : 
j Trinidad grey ; Khbrb , China, frtogd010 3 0 Austrin,, W Ce ane: ae Piegabars: > <0 6 O08 
WE cccocucs 60 © 63 0 Igenna.Tinnevell .". ‘ n., Wallaroo 0 0 0 0 | | Re-reeled ........12 0 16 0 | TAPIOCA 
Mid. to fine ...... 65 9 75 0 | OtherE. 1 lowioed : do Burra .. 0 0 © 0 | Japan ............ .1440 16 Ol T. fake | 
Grenada .......... 63 0 53 0 therE.Llowtogd 0 1 0 2 | Iron, per ton Patent Brutia ..... - 00 0 O| Pearl oe. D..., 2 ee 
Good to tine... 39 .0 63 © | DYE STUFFS, &c.— Bars, &c., British.. 6 5 7 © | Persian ............ 0000 Brass veers percwt i3 0 18 0 
Ceylon, mid. to finel0wo 01:9 0 Galls China percwt 60 0 62 0 Nail rods 610 7 0 | Italn—Raw,wte. Novi TAR—Stockhlm.,pbl 21 6 22 0 
Guayaquil Ariba .. 70 0 80 0 |Safflower, Bengal, gd. Hoops .. 710 819 Fossombrone .. oj 0 22 9 | _ Archangel ........ 14 6 00 
Surinam ..........-. 088 0 70 0 to fine .........006 49 0 79 0 Enente sla teatio 8 0 815 Other kinds ..... ‘ TEA—duty 4d per Ib 
COFFEE—daty 13d per Ib _ Turmeric, Bengal ++ 16 : S * Raitt sas seecee : : 72 Thrown—Pdmont. 2) 6 95 6 | Consou. ord. to fair 0 TE 0 8 
ylon, #1 lo idiot PT, DIOCK...006 % 25, UIUUO. ws eseee a cocecccoce 
eo eens —_ 9 |Cutch good to fine.. 26 0 35 0 do Stee! at Mdlsbro 4176 5 0 ia. ee ee ees .. : : 1 : 
Native ...-......-. 0 0 0 0 | DYEWOODS— ‘2cae Scotch pigiron, cash 46 44 9 0 SPICES—Pepper— Souchong,com.togd 0 6 1 6 
East India,piantion.2 0 116 0 | Braail perton 6 0 18 0 ad—Eng.pigperton 13 16 13 0 Black, Eastern plb 0 33 0 4}] Fine to finest 19 2 
ROO os5ucne- ones 0 0 0 O | Rustic, Jamaica 3176 4 6 | oopanish pig........ 12126 1216 | Aleppy & Malabar © 4% 0 43] Oolong .........000. - ae 3 
Mysore, med.to bold 105 0 130 0 Cuba neoe 5 10 6 0 Quicksilverper bottle 8126 0 0 hite, Singapore 0 73 0 0 Flowery Pekoe... > 13 20 
Manila, fair Indan 0 0 6 0] Lima Wood ...... 10 0 10 & Spltr Silesian perton 23 0 23 10 Penang......... ... 0 5h 0 5}| Scented Orange Pekoe = 
Snape. vicked Bally 86 © 88 © |Logwood,Campeachy 815 9 6 -~ =o. oe SS Simonse etter scenes - 2g 0 2 positon ..... > Oe 
echa, mixedtofinelt2 0110 0 or ' - 0. do., bars ...... 5 innamon—1 ?00c he ee 
onan saeh aii nae o 92 0 mln : . : ° Straits” eececccocese 90 10 vi 0 Do 2nd do — 0 7 i i Scented Gpre Cautea > 4 : : 
Low middg. to fine 9% 0110 0 | Red Sanders . $10 00 Tin plates, yor box ov 090 Do 3rdand4th .. 96 1 2 Do Foochow 0 6 
Costa Rimidtofineloz 0 167 0 | Sapan rae 70 10 0 Charcoal,I C, f.0.b 19 0 21 0 | CassiaLigneaunwkd 23 6 24 0 | Hyson, com to fair., 2 8 
Ord.to lowmiddig 97 0101 0 | py won aw canal Ooke, 1C........4. 16 0 18 6 | Cloves—Zanzbr...... 0 3§ 0 3) ood to tine pa : ; os 
Centl. American, &c. 96 0 100 0 — HANTS TEETH— Eine, English, sheet.. 27 0 0 0 PONE. 5 ..d5i0che - 07 1 3 |Y¥. Hyson com, tofr 0 ‘a } ; 
Middling to fine ..101 6112 0 ee per cwt. 66 0 78 0 oa a nomee oo80 Ginger—per cwt Good to finest 0 8 ‘3 
Foxy Guatemala.. 909 @ 93 0 | FLAX at Dundee £8 ish— » 4 ochin,sc 5 ae 
Brazil, Rio, sane tarnie Archangel, Crwn ef 33 0 é Q v=. Crudeptan 48 0 48 10 Do ' ae : = ; pers ae-at t H 2° 
Good first to low sup S30 87 0 | St. Petersburg 12hd. 12 0 27 0 Wale. .seeeeeeee 22 0 23 0 | Bengal........... > 0 0 O 0 | Indian and Ceylon— 
Fair to gd. channe, 79 0 82 0 — 9 head 16 0 17 0 Beal, pale ........ 2 0 6 0 eR 635 cce ‘ 0 v0 Broken ee ae 6 10 
Dommnon Sa tow in i2 0 76 0 hh ned a sal en oeet ones . : 0 : Jamaica, low & ord. 68 0 72 0 Broken Pekoe .... 0% 12 
antosgoodaverage7y © 82 0 | Currants ....duty 2s 8 | As BB coosses ° 0 0. mid. i § oO Lou alee re 
CHEMICALS— s d 8s d | Patras “per owt % 0 28 9 | Olive—Spanish...... 42 0 43 0 | Mace ec eae 3 13 2 Pekos Bou oh cea ee 
ace ate .. perlb : 73 1 9 a ee oe 20 0 40 0 — © cccccceccce v 3 2 ee brown at) 3.8 tg ichong .. ; 8h : : 
RAE 00 00] BR bcncctheueseve 28 0 33 0 DUONG sie sceneanes 008 ITS—Ru ioe ames 
Haute. :. 2 ...4- 8 She 3t| Provincial vices 22 0 24 0 aetoeadore ; 2710 32 0 Tamalea, ce aay ona tie Do good to tine... 1 03 2 9 
Tartaric, English... 1 3 igs,Trky,p.ct.dty pd 60 0 90 0 8, Linseed, p ton 2226 22 6 bd, 30 to 35 O. q | TI i 
Sulphuric ........ 6 0 © © | Raisins, dty 7s. per cwt— Rape, retined Eng 29 0 0 0 Fine marks “ ; : . ; Sete ee on 
Alum, lump & gnd pt £5 12 6 £6 6| Valencia ............ 24 0 27 0 Brown, English.. 27 6 27 10 Demerara, proof ae 221 Memel fir ..p load 40 
Ammonia, carb..plb 0 5) 0 3j Belected .ciccvcers 29 0 50 0 Ground nut ....... - 2 0 3 0 Leeward is prf.. ea -s @ Pitch Pine iy vs o 5 0 
Muriate.. perton £25 0 £30 0 | Muscatel ........ 50 6 105 9 | Cocoa nut Ceylon .. 25 1¢ 29 0 | ELandMauritius 1 6 ¢ | Canadared pine 60 0 70 © 
Sulphate * £10 10 £10 15 TOE. sicexeves - 90 00 SUR wccnnccncons 310 3¢ 0 | Brandy, duty 10s 10d per oak al vag eek. ok =e . ; 70 9 
Opeante, om pet cwt. £2208 0 — ceccvecces 68 0 8) 0 Peles (hages) covece 26 0 2610 No. Vnt.14 3 “es a ne dae 40 ;* ; 
-owder .. © 0 16 0 BOE incsvesuceee 00 00 TO «wee e se eeeseeees 33 0 33 10 | Ist brands ’ 
Ashes, pot per cwt. 36 0 37 0 | Oranges,8.Mchisp.c 14 0 22 0 Petrolm Oil per8ibsa 0 6% O 63 in bhds lees 2a 0 it 3 Battie oak Sibieesiiea > & ae 
Pearl do, do 42 0 0 0 | Seconds .......... 6 0 9 0 | DilCakes, Lusd., Eng. 1839 1.10 6 10 9 | Indianteake ......., 170 0 80 0 
Brimstone, Roll.... 7 06 0 0 Labn & 8.Ubes, 4 ch 60 80 DET COD. sees eeeee £7158 0 0 | Corn spirits, pfdy pd'12 1 12 2 | Wainsct.lgs.18ft.cube 65 0 86 
Bleaching powderp tn£7 10 6 0 | Palermo ....perbox 4 6 5 6 American ........ 67 6 7 12 6| Spirits, f.o.b. Exprtn 1 8 110 Deals & Sawn & Pre aw < 
Borax, Engl., ref.cwt 28 0 28 6 Lemons,Pairmo,p.bzx 8 0 15 0 Oil Seeds— sd«ed Malt spirite, duty pd 13 6 15 0 Norway, Petrs mie “A 0 8 10 
pe ewes — 1 102 0 a 16 0 20 0 migeee haem © 41 6 aan apts ove 13 1 & Swedish, good .... 910 15 0 
Jalomel...... per 3400 Malaga half chests 0 0 Ov ombay p D8 43 6 TRE— ' — 
Corrosive Sublimate 2 4 0 © | Nuts—Brcelona,p.be 23 0 23 6 Calcuttapr4l0lbs 4156 0 0 oa 00 0 oa ee Te aa 
Iodine ...... peroz 0 9 O 6 |GUTTAPCHA—p.lb 3 dos d Rape,Ferozep4i6lbs 00 0 vu English, refined .. 21 0 22 . inland nrorhdp tia 7-9 oe 
Potash, bichrmt.prlb0O 0 0 38] Fine genuine........ 466090 Caicutta,R.A.T.34 400 0 0 Nitrate of Soda * "47 15 a a ai alkene oe 7 10 0 
Chiorate .......000 0 6s » o | HEMP— £8 ¢ gs | PLUMBAGO— SHELLS—M.-o'P. per ewt =e = » iat pine 8223 
Hydriodate 11 6 11 9 |8 Petershg.,cln,p.t. 0 0 0 0 oan, lumppercwt 9 0 16 9 China,Mani bold £6 5 £9 0 ome sra —. 29 8° 
Prussiate........ Ole 0 105} Mauila,fairtogoodro 40 0 45 0 PROVISLONS— Rembay do £3 10 £5 5 Pr — -- 710 10 0 
Sulphate perton 0 0 0 © | Jute, good to fine .. 12 0 13 10 Butter—Cork percwt 0 0 0 9 | SUGAR—per cwt ™ Pitch Pine Pienks . oe 
Precipitate .. perib 3 8 0 0 Low to fair........ 610 144 0 Frieslandfrsk,fnst © 0 9 9 | Brit. W. India,refing.12 € 13 6 Dntscdon eote ais 3 8 8 8 
Bal-Acetos.... perlb © 6 0 63] Coir Yarn, cd. to fine 18 0 387 0 SORRY iss ixes Skee es £8 0 98 0 Crystallised ...... 16 6 18 0 Staves—Baltic p millei40 0 200 0 
Sal-Ammoniac prcowt35 0 37 0 Common to fair .. 1110 1719 | Baconsned.—Wtrfird. 9 0 0 9 | Porto Rico, Grocery 0 0 0 0 Quebec, perStnddo 80 0 85 0 
eT ee a Ee oo oo | usantleteryiiaiinea ss § x¢ $ | TOBACCO 
Caustic, London .. 1i26 11 15 *E drande Za ; i : : Continental .2°73: 006 0 . -_ — . os 6 a 
Ash.... per degree 0 Tia 0 12) Australian ...... 0 23 0 4 | ams, York ...... 93 0113 © | Syrups, low wo gd yel13 0 14 : duty 3s 2d per Iba d@ 8 @ 
Bugarlead white,cwt25 0 26 0 Cape ...... rr. OO aj Ae 80 0 100 0 Low to good own il 0 12 Se ene... 6-2 2 
BroOWD 20. .ccccvsce 6000 Dry—B. A. & M Vv. 06 08 Lard—Waterford and Bengal, Accra 0 2 6 | Virginia leaf ........ 0 4 1 6 
Bulphate Quinine— Rea agg ae Limerick bladder 60 ‘nmin Soman : 2 2® — stript...... 04 1 6 
i ENG s0cterssouns 4 O07 Nort . 0 61 0 w to good brown 0 0 0 0 | Kentucky leaf ’ 
Howard's, in bottle CHINA .....0006 - 09 6 O 6 Cork «und Belfastdo 64 0 60 0 | Penang, Gr. and crys.16 0 15 y leaf ..... - 94 © 
POP OB veeererees a 8 Zanzibar ........ 0 2 0 ca| Ferkinandkeg,lrishas 0 64 © | | Native brown ....10 6 1i C Negroh Fs +e oe 
Pre — sesenerere : : 0 0 | Drysaitd Mauritius 0 3$ 0 4 eo eee 0 0 0 0 | Madras, native... 0 0 0 0 Soeentaten se 8 See 
MCD. 2.6 coeeree ‘ ( TASC. —Ailer. sana. . 7 = eo! ’ 
German, in bulk... O11; 0 0 ee . : . = dian, perbl ...... 00 00 ieee thoes . a = duty 32perlb 0 34 0 6 
Bulphate Copper .. 17 10 18 0 | East India ...... 0°8§ 1 o | Beef—Amer. & Caua- Low brown Ww : 12 0 Havanna teeseeees > 2s ae 
BANC ces ssccvcccece 1810 0 O | HOPS, Englishp.cwt £6 0 1515 dian, per tc........ 0 oO © | Siam and China white 0 0 “3% Cigars, bod.duty6/0 6 @ 85 @ 
ae SL -o S 2 2 IN DLA-RU BBER—per Ib ene new 48 0 64 0 Low to good yellow 0 0 : : TURP’NTINE,pewt 29 6 29 9 
orm , Eng. 3 MTD. -snannusned bt 5 merican, NEW.... 
COALS—per ton | cepataees ahs ; 5 : - | ee 4 0 is ° ion antes whites . =e WOOL—Sageh—pe pk of 240 Ib 
Wallsend, best ...... 19 0 20 0 : at GIBVENS .....00000 7 Syruj o v0 Fleeces. Du. hggs.£11 @ £13 0 
COCHINEAI age nick—woear °  \madweos  g ee) Bee eas 
JER LIN EAD consumers kinds ao ; 7 » brown ..... - 0 12 ons b ll 0 
re ae open chtr...p cw ; : 9 wethers 10 0 
Teac sent s . ; : Dengnl, good be Bue : ° 5 8 Bengal, wht, onthespt @ : s 3 Gee cryst 7 : = v Eons fleeces .... 9 10 10 0 
COTTON—Sce Weekly R~., Livpt | Low toga. ordury. 3 0 4 8 Do, yellow ........ 7 © 9 g | Javaatoat ...... cc athuie Sil ¢ Sth. Down ewes 
VRUGS— M-dras, Velore...... 0000 Madras Keebivbueses 76 880 Cuba, Centrifugal. 4 3 4 ; saan oe ag . ey : ; 
Aloes, Fine E. I pret 140 01000] Native ............ [3 bs Corer 70 7 6 |. Br.togdMuscovdo i3 0 13 6 |Voloniai—per lb.” og do 
Cape, good to fine 20 0 2 6 rpath, good to fine 3 3 3 g | ROSIN™Amer.,com 6 0 0 6 Reringv—London Vic.—Fleece super. 1 9 2 4% 
Se ie ete s oo. 0 dinary tomid... 24 3 8 Be wel axcbascen 1 0 12 @ a er ereree +++ 18 0 0 0 Scoured good E 1 7% 1 8 
- 5 nw 
Uapltl cesererese 203 2 4 | LEATHER—per tb SAGO -Pearl..pewt 9 6 13 06 “ype. are oe Pe 6s 
Bast ree . : ; 2 6 | Crop Hides 30 45lb 010 1 6 BHELLAC-per owt 901) 0 Granulated. ..1.°7: 7 6 1s 3 NS Wales, Sed.avE [T i % 
“t : , ” + . ¥ . ° S wwe . 
ee ae hel 0 3 : : ee = Svat 2 2 | Orange, good to fine 72 0 85 0 ne Ee. re ee Greasy average .. 0 #0 9 
Camphor, Japan,preiss 0 167 6 | Forgn. buttsi6 24 1 ; 29 DOGONG nv cccccccce 5 0 70 0 Sosecle. Seboenbe eee = 0b 8 8. Aus., Greasy avr. 0 75 @ 8 
Cavdamoms, Malbr.gdl 6 3 0 i. 23 1 @ |Garnet, ACO ........ 0 66 0 lcnvsnnnctobink 0 60 N. Zea.-Scouredavr 15 1 st 
Cantarides..per lb. 010 3 6 |Ca e,Aus.&e.14 60 «6-1 1d 2 © | Button, sorts,edtofn is 0 9 0 | 8 b—f.o.b. in Holland Greasy average .. @ 9 0 
Castor-oil, seconds... 0 3§ 0 3] Calf Skins “o * onl 14 Low to medium .. 65 0 75 0 nes bage .... 16 0 16 1) Cape—Scred, sup, 1 6 1 7 
Gum, Beujmn. Sum , do. 0 16 : : ; : Ortetiae, Siam ...... ww 6 00 = ibe Rises ° Hs ¢ ° eee ee o ° tt 
2ds. per cwt. .:..120 0 199 , ; es ve , 0 reasy average ., 0 6% 0 
Ofivan:m, ps.- 3) 0 65 : aie Hi ion 100 «61 0 «1 9 | Bengal—Surdah plb 6 0 0 06 French loaves, f.0.b. 16 6 16 9 | Natal—Scouedavr 1 1 2 3 
Kowr.¢,rough .... 60 0 65 0 | Shaved fides... 0 ; ay Cossimbuzar .... 0 0 0 6 Raslsnorpaabee lie as Greasy average-. 0 Th @ Té 
Soesecuanha ...... 711 8 © | Horse dides, Bagiish + 14 Gonatea .. ....... 00 00 ee — Cif. 149 0 0 Crossbrds.—Greasy 
iS 16 1 9 | Maur kugish porih O10 4 7 | punerpoor&Comely 9 9 0 o | German, Sccdolob. win is $ | Bow Uscland noe ott 1 o 
usk injfougu p. os 63 0 8 ¥ ao Kast India ° tadnagore ........ 0a 0 OM hy Cron -0.b, e nd nine le 
soon ® 110 | China—Tsatlee,? &316 0 Fine Fen. cubes,f.o.b 17 9 0 06 — Medium 0 9 019 
16 6 | BEET—Germn f.0.b. 12 73 1: , 
-0.b. b12 9 — Coarse, 0 8 @ %& 
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London Stock Markets JPrice Current. 































































































BRITISH FUNDS, &c 
&e. CORPORATION BONDS.—Con. FOREIGN STOCKS, &c.—Con. FOREIGN § STOCKS, &c.—Con, 
Dividends XN Closing es | ~~~ i has 
ian Prices, || iz. le |_| | Divi. | Eyig2 Et 
Jan. July.. New 3} %, red. 1894 .... 100 2] 5) Name, 2 Closng} Divi- go Next | Closng| G&84s | +45 °F Name, 
Snessial Oomeee - wtvigas ; {5 me Prices. —— 25 —| Name. |Prices. due Fm AS, & 
uarterly | nen | / ree 1923 .. 971 92)—) ue. ge! ing. vitindl patiniatlt ndiiiens 
| Do for Acct. Fel 1. 97h TIT Se — —_— - i ¥ | ' 
Do... 22% red. 1905 cece BEL Oe | m| % | May Nov.| ”° | .. metaian 1976.. in 8 
Do .. 25 7, red. 1905 .......... 943 53/6 Omsge Harhour Beard. socccce| oo (202 3 | Qrézly. | .. | oe | argentine Ex | Jan, July | . | DutchCrts.ex. 
Do |. 3% Local Loans Stk. 1912103) 4 |6 | DO I877 «0.0... seer ee sees .. WL 3 | |__ ternal at be. ** |") paeuilders.. 3 
Feb, Aug.. Annts. 1908(RedSea Tel) 13 134/68 ee 1861 aedeteece exert ee ae 1921 109 11 | Apl Oct 18 if | April Brazilian, 6343) .. -. [Quarterly .. | .. pice ietin’ ue 
Mar. Sept. Exchequer Bills, Mar.3% 4sy 9sp/5 o Debentures ........... ;, Wat, 99201 MarSep 1 | July | Do 1865 ....5 .. .- (quarterly .. | . Do do 3 | 4 é 
June Dee.. Do June, 24 % i & Se cenee 4sp Ys) pre een Waterworks” .. 108 10 yey. : | »April DoGid. Ln.794}) 87 9 jJan. July .. | .. Italian,ex.25f 6 | 92 2} 
April Oct.. CanadaGov. Inter. miler ole St Lous Cis 2... '1""l eee teee 1 Sa. diy. b eel = oe Loan 44) 75 89 |Jan. July .. | .. |Prassian Con. 4 ‘104 6 
Aprit Oct. | eee) BS 91S timara Harbour Board Debs, tovs, ve os |ADLOE «| | Do dees 22224), $9 Si Quarterly, ©. | [2 boc Fund.lwr dat 4 

é‘ | octane ean g.107 9/6 fwenganel Aen. ai: 1905 92 4 Sn oe 1 | ruly B. Ayres, is706|....|~ .. | 22 | 12 \Virginia...... 6| 33:38 
April Oct..| Do Bonds 1910.) gg 11L 1 4 Westpor arbour Bd..'1936 103 6 | Qrtrly. | 1 an. | Do ’82 & 86 6 | 68 71 mar ® Dak Wok ceca.) 

: £ ) | ae . (oe Lee oe ot tsss 6 4044 
April Oct... Do Bonds 183 so lis 1S |, pAllthe above bonds are £100 each, with SPL Ses Ee | Dee seg] TF) ce || oe | c+ | Dol Wedeaeees .. .. 
me Rei Fevp ore " uy 1858 "\s08° 30 nives 6. Deb ee a Win. Ja. Jly. | May | Do 1986 .... 441 94 6 |-—— s+ | «| DoONwFndRegé) .. .. 

: entures and New York} Ja. J! [P.orD.| D 
ae: ar Aer 337 40 City and St Louis City Bouds £200. Ja Jy. { Prd: bo Itt us RAILWAYS. 
Do ... Do Stock 3% red. 1948 99 93 ». Aug Jan. 89 Chinese Ser. A |107 9 
Feb. Aug.. Isle of Man 3}, Debs.. 100 2 COLONIAL & PROVINCIAL | Kh. Ang 1 Jan si Bo Beries BT j107 9 ORDINARY SHARES AND Stocks. 
~ | GOVERNMENT SECURIT waded ar On| Te areb, 1806 sha | 4 
CORPORATION STOCKS. el ae 'Apl-o1! Do'Redeem, « [108 6} Present ‘Closng 
(United Kingdom.) cuit lacie 7 ay 1006.6 6 103 6 Amount. Name. Prices. 
Se ne Prevent, Dividend Name. coms oP. ae i 7 Conloee. Pr 73 43\ 23 6 ee ace ate 
Present gto | trices, ay N ct. (Cordova, Prv. £ 
Amount |BONDS ois ao AND = 3g Closng Poe 7 | Ja. Jiy la. ' st oo — oT = 40 | 10,858,032 Caledonian Cons......... 119120 
; '& Prices! 100,000 Apr.& Oct. Brit. Col.,1804 6 10; 6 | Ja: Sly.) .. | 180" \Costaltica *A’ 6 | lire} “Sen sos cornwell’ Mineral as-.:| 8 0 
a eae ae | SIS See Aa 150,000 Ja. & July) Do 1907.... 6 1120 6] J an 4 ee | { “ ” |? : 38,24 OPRWALL MINCTAL ..+e0s 8 10 

£ | +6 6 120 6 | Ja. Jly. .. | 18038) Do" B".;..5/) 71 4) 3,240 799 Kast London Cons...... 10! 
17,056,012 Metrop. Brd. of Wks % aaneean. oor Can: “Donn. i 4/104 6 | Ja. Jly.| 1764) Dee. Danubian, ‘ets | «- s. | 31642,000 Furness, Con. Ord... "| 910d 
aad Rosey ak tats 10 rin] Soi AD. & Ost Cay nn ae [OR., Mate] [Asta | 2 if | tema Glan QW Sel. 00 9 

V8! : ock® 124 31)5,204,700 My & Nov.| Do 19045-6.8 4 107 ‘Ny! Bus'p’a’ ? Ee zg) BRBtS S80 Great Eastern Ord........ vig 
862,000, Com. of Se wers (City 4,795,300 My & Nov.; Do Insc. 8tk 4 107 9 Mey Ny aul Pas , ESy a —- ; \ = 926,133 Great North of Scotland | - 
a,sar,soclcon atta ia pras® St 100 ysz0F $ale0e5 Je. S duly) Do, Red. 6%, at ltoa 11 | 2B* Dee! Pur orDwe) DostateDom 6 [102 “3 Minas Do Af Arect nodiv.\ sf o° 
¢ : - eee 109 11 | Apl.Oct Pur orDwg) Do PDair: se Seat aaee Oy see ‘ | 
300" seal 4 He icaetiaete © 1100 8 yore oa} ee apes. 1910 4 109 11 sa Tir. 1 IJune. un Rios. ‘ab | 40 6 BS ane eres aa 7 
8,650,000 |Brm ath Corp. 1946" 3} 100 109 10 | 7 ee eee tL on la Kly.6 | 6565 | “g'ou2.oe7 Highiand, Ord Con...) WO 2° 
1177 ,125| Do do, 1947*.. 3. 100100 1 |4,494,400 Jne.& Dec. eee “i 3} oe . Ja. Jly. 3 May Greek Inde- 3,272,589 Hull, Barnsley, &c., Shs.) 394 9 
870,630| Blackburn Irred. Stk 3 100 .. .. | 709/500 Ja. & July} DoRd.1910-35 4 109 11 j } »nd re ce es 16,740,905 Lancashire & Yorks. Con. 16 17 
484,500! Brigtn Cor. Red. 1946* 3) 100 108 9 3,200,600 Ja & July, Do Insc. red. Ja. Sly. 2 | cow | Do 1881 ....5 | 90 1 2°568,820; Lond., Brighton,&c. Ord. [62 4 
1,762, 012| Bristol Corp. Deb. Stk 34 100 108 9 | Ja. Jly.| -- | June | Do 1884 .... 6 | 90 i 2,465,590, Do Pf{ Dfrecy nodiv. 1163 § 

































1910-36 .... 4/109 11 | Ja sy "| PurlorDwe Do Monoply. 4 | 72 
2,360,000 Ja. & July) Do red. 1938, 3 | 94 6 | Ja’ Jly. , ‘ 
seh se0\Ane.h Get Cape iste ” Ja. diy, Pur jorDwe Guatmala ..4( 39 43 
1,542,200 Apr.& Oct. Dol; , drawgs 44104 6 Ja. Sly.| 4 1896 |Hawaiian ..6 | 97100 


2,465,500, Do Df Luntile dis paPf£s ysuy6o} 
393,305 Do Con, Rights Certs... 29 31 
11,257,782 Lond.Chatam & Dov. Arb. 


800,000 |Carditf Stoc k, 1935". 34 100, 1074 83 
495,142 Cro don Corp. Ired.* 35 100,110 11 
600,000/ Hull Cor. 8tk., 1943* 3) 100 1074 & 































































































2 308,25 0 | “dd Ss Or 
ee Siceda Corp. tk. 1927 si ete dheg oro,see Jue & Dec.) Do 1879... 4}.104 6 | Op." '73 Not appid. Honduras, 67 10; 9 11 | 37,869,627 Lent bil.iiccame, Guanine a 
1, 317, 420 L'str Cor, Red Btk* 3) 100 104 6 | 63,300 =. Dec| Do 1917 22°. 4 102 4) Cp. "73| Not) appid.| Do 1670 .... 10} @ 31 11,622,505 Lond.& 8.-W estern,Cons. a“ 3 
1741,962! ‘Liver ool Corp. Stk” Ay 100,311 313|2,291'925 Ine & Dec.| Do eens : - 9 | Ja. Jly. 9 lp es [HGaia Rents 4 os 2 1,332,530, Lond., Tilbury, &c. Cons tl 5 
5 i Co : 9 oy 4 | ol © 792 53) Ms She yt WjaUh 6 
Brass Manton Chg 4 10018 [Stoo gue Dee! Do fits be. 8 10h | suede Par orbwe talan ard) |! | Harton Wu'bry ivec nal") 163 
NL PO weccges testa . 33 - 3 6 caer, 566 Apr. & O. | Do4/ Li I bas > * | 1851. ....-.. \100 2 2,127,750, Do ptt untildZispdPtp 353 et 
662,930 |Neweastie Cor Stk, ' Ay c c Jns.Inc.4 /10cg Ys Ja. Jiy., ee Dec. | Do lrrig. Gtd 8 {Lil 14 54,347 M full 1, £2 
red. 1936" D- 3 100! 105 7 184,500 May& Nov. Ceylon ...... 44/103 6 | Ja. Jiy., .. | *Dec. | Do 1862 Ma- g.onttne : ersey, fully paid, £20..) 3 
edeemabie.. 3 only 9 | ence Keb. & Aug) Do .......... _* ee rema, Rail 6| 91 3] $'evis) Dasarpl an Dons uta. po 0) 
2 fon.600| Do Trredeemabie., $4100 107 8 | 137,800 Marg Sept Fijian Gv.Deb 4) 108 6 | Ja, Jly.| 2 | *ADE. Japan, 1878..7 [167 10] 3,360,009 Metropahtan Dist. Ord.| Sof a 
,000 | Ports th € ee 6 0 Me _—s at. 3 
- oe dine Cory aks A 34 = Ss 397,400 Feb. & ree} Tee 4 101 S] Ja. Jly.n’ne) .. |neeationn, nanos a a oP aaa ane ne canes . se 149} af 
751921 Sheffield C Rei. 3f ae 346,700 Ja. & July |Manitoba,1910 6 112 i4] Qrtrly. une! .. Do 1888 .... 92 9) oceans D h tee 1 Ord, Pref. 76 5; 
240, 470 S'thampt’n re 08s al 36 101 3 161,000 Feb.& Aug, Maurits. 1895-6 6 107 12 Se div. st 1 ve Nicrgua, 1919 ; vi 7 23,954.91 : N ‘th i atm tah naois’ Bik 24 
Ser'an0\Stockten Corp. 1908 41'100 108. 8 | sesso mage Not:| Dole Sks.Fd 4410s f | AplOct -. | Set. Norwegn.18804 1103 6 | “g'o2u!400 North London, Cons... /195200" 
Soi besiperameen Cor Peek. | 100 108} 7 77, aoe pevaiiov | pe Consl. Db 4 |101 3 | May Nv, Pur orDwg) Do 1836 .... 3}| 99:01 3,230,140 North Stafford, Soe: ry . 
117,000 Weymouth&! feleombe | ae rh May&iNew. nen sensses _ 9 7 Ja. Jly. 2h | *Dec. ts one | on 6 "426,000 Khymney herr dciears 130 ; 
* COLE ...0.6 “ftp ce dicey Gok © ied leche amare 
158,000 Bedell awegeeae ers ~ : ail, oe May Rov. Do 10-40 << & 104-6 | Ja. Jly.| .. | .. Paraguay, ‘86. N38 42 or ceneaeat ies tt...) 1244 
sor Co 8 268,281 May&Nov.| DoCons.Inse 4 100 8] Cp. ‘76 2 | ) 70Crts 8 on ee a eee 214 
_ 646,000 Wolveramptn Corp* 34 100 110 11 ]3,027,029 Apr. & Oct. Pe do 4 103} vi Ch 7 Not Ape, me tue 7 — 5,008,380 Routh Ratere. Ord... 123 5 
| ° aes ae .208,370 Do rec. no div 
* Free of Stamp Duty. 336,000 Ja. & July |B s eenewiels ‘ lee ‘ Ja. Jly. ure, .. ‘Portuguese 3 655 6} 8,208,370 Do Df Luntil6vis pdPt ye rf 
: 2 En Taff Vain ‘8 " 
CORPORATION BONDS. 6,281,800) if agen News Waa 6 100 3 ApLOctin’ne! ..  {Russian, 1822,6 120 2 — Sea ie Tad Vale — Stem —_— 2 
7 5,251, sve Ja. Jly; 2 |} *Au Do 1850 ..,.. 44109 2 
(Colonial and Foreign. ) Ja, asly. | Do 1895t01902 6 {102 le May Ny 14 | pre ‘hs | Do 1869 <45, Me 90 Lines Leasep at Fixep Reytats, 
a — : ——— | _ 437,400 Ja, & July) Do2y, drawgs 6 102 4 | May Ny Red. attr sz) Do 1862 .,..5 | «. «6 | _ 
‘| a | 7,201,000 J. eer pe ae 3 i S|] ApLOct| 1 | *Jan.| Do A.-D., 645 | .. -- Leasing |Clos 
| | lie uly 0 1882 Loan 06 8 | AplOc es * iD 866 ie ode One JO8ng 
g| Name. zs Closng|z 7,186,300 Ja. & July, Do Inscribed 4 (113 15 Ma Ne 5) ey | | po Nie Ky: i 95100 Name. Companies. Pricea, 
5! \*— 16500000 Apr.& Oct.’ Do Inscribed 3) 103 4 | Fb Ang! casi *Keb, | Do 1870 .. Dwi ae a ae aes nee 
) | 74,100 Ja. & July N. Zealnd,lsg1 6 (100 2 | Marse .p| 008 *Feb, | DoIs7t .... ;. ite Srivombiond «6. o.5520s0% L&NW&9W 126 28 
% | | Lise. ae on aor pe 3014....00+ 6 112 14 | Apl.Oct; 098 *Apr. | Do 1872 ....5 | «+ mye and Blackwall as “womens = 49 
8,400 Quarter do Cons..... 6 1105 7 »¢| 098) *De ’ ra 1D SE fa covessssiesece Greseueee 28 4 
‘ Auckland He Harbour Board. eo eae : 154,800 Mar & Sept Do 181... 6 |i00 2 So et 131) oar, | = oak he 4h ‘oi 3 Nottingham&Granthm. | 
6 Borough of Napier Con... 22. .|1914)110 12 |p 202200 Jne& Dec.) Do 1891...... 610 3 ii Ba saad ee 
7 |Borough of Timaru (N.Z.)....|1910/117 20 |2207-300\ Mar & Sept) Do 1040 .... 6 | .. -- |p. 73 Not|appla.'8. Dom go, 006 | ;. -. ihaee L&N 
6 [Boston (U. 8.) Sterling........|1899101 4 |, S8%:000|May&Nov,| Do 1889... & | May Nv Pur orDwg Santa Fé,'83-46 | 40 60 | ° ArEe...... NW&GW .... 
7 i et 1902 168 10 | 4214,100 Quarterly | DoBds 0.1892 6 | ii 7 .» | Mar. | Do West Coly. - 
i... es #456205 Maya Nev.| Do Insc. Stk. 4 106; th | Railway .. 6 | 83 7 =. 
6 City of Auckid Gons. Act, 79 1930120 3 soe tee May&Nov. Quebec (Prov) 5 1106 8 Ja. Jiy.| .| June |Santa Fe and DEBENTURE STOCKS. 
6 | Do Debentures, 1483........ 1934 108 10 one Maye Nov.) Do 1906...... 6 17 9 Rasta. Riy. 6 | 60 70 —— 
6 City of Brisbane (Bdge. Deis.) 1801 100 2 ebeelye & July; Dolvi9...... 4) 103 4 | JneDec, .. | June |Spanish....- 2 | 44601) pe osent 
6 City of Buenos Ayres Debs... .. | 70 S@ Jy 37 000 Ja. & July | Do 1912... . - 6 {11 13 | Ja. Jly.| | 1b | June | Do  Quick- ro Name. Closng 
6 City of Cape Town .......... .. 1105 7 71,650 Ja & July femeem chen, fe a) dae | | silver Mort. 6 101 3 | Amount. Prices, 
6 City of Christchurch (N.Z.).. 1926120 5 | 1801-6 ..... ‘ : trly.. one .. | Do4% Bonds 4 | 76§ 6) } “y Ga 
6 \Oity of Dunedin, Debs... tg2oj17 19 4,085,900 Ja & July Dosis. 4 14 6 | IneDec .. *Mar. Swedish 18784 100 2] gf oo) p 4 
6 Mn Mademeahie et 1906 110 12 ~ 900 Ja. & July, DoIn. 1915-24 ‘ 103 10 | Apl.Get| .. | *Jan.| Do 1880 .... 4/103 6 58, 0) E recon & merthyr +++. 4106 9 
5| meGensaed. 1908/105 7 8,800 Ja. & July Sth. Australia, ce ’. 407,878 pe. : B....4 93 a | 
6 City of Hobart Town Gtd. |). 1930 112 3 604 700'J | 1891-1900... 6 10037 | ApLOct| 4 | *July. Tarkish, 1864, | re coe € sledonlan.......0eeeeee 4 126 
& City of London Ist Pref. .... 1893, 99101 | 979°; a. & July) Do 1901-18 .. 6 10) 3) Exyp. Trbte & |103 6 14,22 Katern & Minerals .... 4 (117 3 
a] Be tasawrahs........... iss 109 11 | 278,600 Ja. & July Do 1889-1920., 6 (103 is | ApLOct! 1 Suspd | Do 1471,K.T. 44. 98) 9) 804,704 Kastern & Midiands.... 44 .. .. 
6 City of Melbourne 1907/104 15 7,766,700 Ja, & July Do 1804-1916.. 4 102 6 |] ApLOct) § |P.orD | Do1877, Def. 644,440 East Lond. th zud chg. A4 112 16 
44) Do cats eS 1927 110 12 « see'ee - aye afr acer aenae 4 Wi co | Kayy. Trib. 5 102 2 tens ve : ach wet 2s =2 
a2 wosseevees 1927 110 12 11,365,300 Apr.& Oct. Do 1916...... 4/106 8] Mars 23 | g. , t ce 24,90 © SFG CHATS .o0000 4 | .. on 
. i eee a = ; 7,607,100, Apr.& Oct.| Do Inscribed Markep 3 tg pe sop en | Aa 172,920 Do Guaranteed ...... 3,102 4 
&| Do raecseess eee oY 1909105 7 raw, (gp ViG-96..--+ + 4 107 9} MarBep .. | .. | DoGen.Debt | 250,000 | Do Whitech. Kxtn.Gd. 4 71 4 
Bt iaectrse>tansress setae: eles 8 24, 000 May&Nov. Straits Setts, 4) 103 4 | | Registered Ps 1,640,457 | PisranO0O « vc00cs s<cecéecs 4123 5 
6 | ** 1893 103 6 | 202,000 Ja. & July Tasmnia. 1895 6 106 9 ob nee BOGS (U.8.)Louisna. | <1 2,874,43 7 Glasgow & 3.,West..... 4 124 6 
6 | ee 113 15 |, 2220800 Ja. & July Do 1s93-1901.. 6 102 Ly Stampee .. 4) 86 7 | $259,532 Great Eastern .......+. 4127 9 
6| Do 1995 102 4 1,900,000 Ja. & July) Do1908...... 4 103 6| AplLOct .. | .. | Do(Mass)’ Ba 6 | _ | 8,764,444 (Great SES. cos conn 4130 2 
& [City of Providence Coup. Bas. 1995102 & |'*900:000 Ja, & July |_Do 1366 Loan 4 /103 & | MayNv|.. | ». | Do...... 1894 5 1108 6 ees WOU ccecna 4 130 4 
6 City of Quenec Consolidated../1592 101 3 192,400 Mar& Sept Trinidad .... 6 104 6 | Ja. Jly.| .. ve | DOw.s ee. 19005 lov 1 | § ‘eee, OAs oS: Schima a aa one 
€| Doof i873.......... 1393 108 4 $325,400 Mar &Sept! Do Debentrs 4 |10: 3 | Ja. Jiy.| .. | «- | Do....-- 30006 | .. «| otent'ens Case sreve 6 158 60 
of eee eee reer toeshy te ee 850,000 Ja. & July Victoria, 18916 .. -. | Ja. Jly.| .. Ke? De... 149 & tog | Mb 2H2,200 Lancashire & Yorks... 4 17 9 
9D 4} ~yyranmenebeaaoere eee is 2,107, 000 Ja. & July, Do 1s04...... 4103 6] Ja Jly. 22 | 22) | Do..22.118066 102 4 672,10 London & Blackwall .. 4,131 3 
4 |City of Rome Guaranteed... til igas) 84 7 1,600,000 a. & July| Do aga oes 615.9 ou io Pa oe on See 8 
6 City of Rosario Ster. Bonds. “"ngis’ 87 94 5,000,000 Ja. & July Do lgdd...... 44.108 10 | Qrtrly | 2h | April ‘Uruguay Unfd. 4 675,9 o do Perpetual . . § 41 5% 
& City of South Melbourne tot aT @ |, 204,000 Ja. & July DoRly.Ln.’81 4105 7 One; acse% 1 49 59 | 5,512,026 nee 0 at, ac. ‘ Arb. 133 6 
8 City of aeaear +0 ae we 3,252,500 Ja. & July! Do Inse. Stk. 4 106 8 | MarSep) .. | .. | pe Str. Loan . | 63 60 960,074 ODP sthenbidstegeus i132 4 
4| Do Debentures ............ 1gi2 104 6 9, Sa’ io Ayr. toy Do _ ok Ses 8 27 50006 Lane NW OA oa a re 
é é Semen ssa stan aryrs 8,100 Apr. yet nsc. Stk. 4 103 9 | Fb. Aug Pur chase Venesueis ¥. 27 i, nd, N.-West, ....+6 4 130 2 
Bene Oe esis 08 of | ‘189,200 Apr. &Oct Westn, Aust. 4) 106 & Con. Debt.. 8 | a7 9 | 10040 Land. & B.-Weat. A.... 4 (129 34 
6| DoS8terling Cons. Deb, ..../1898)105 9 ease Ese ode secerceee -4 isos 3 : i Piet oes D. GOB eevee -suee & (129 BI 
s Do Gen. C on. Deb. care Kost ‘1919 109 u 500 Ja. & July! DO .+. +--+: 411066 ba The drains are yearly in the case ot 633,428 London, , Tilbury, ke, raf 123 6 
o Sterling Bonds ........ 1924 10 REI OcKs, ND stocks to which asterisks are prefixe n rs ste 
6 ‘City of Wellington Con. Deb,\1907|/112 16 FO GN §T BONDS, &c. | aimost all other cases where there aredraw- £205,511 ane. Seek Sia. .. : 13s *% 
6| DoImprovement Loan .....1929128 3] _ {Coupons’ “payable in London. j ) __ | ings half-yearly. "456,680 Do sterewenes Saitor 
6! Do Waterworks Debentures 1929 120 3 wos | 1,1 211,625 Metropolitan’ Dist. 75. @ i367 : 
6 City of Winnipeg Debentures 1907 112 14] Divi- ss | Next | FOREIGN STOCKS, BONDS, & 727,200 Do 43 14 
6 | Do Debentures. .......... oe 10 | dends | 4 | Draw- N Clo’ . ( esrecvooreassoned: SB 
ame; = | Closng Coupons payable abroad.) U,A7,00 Midland .,.....4 8 90 x01 
4 (Greymth (N.Z.) Har. Ba. Gta. 125103 5 | Due. am | ing. Prices} : Sosae 6,163,485 North British... 2255522 4 las 6 
6 eee (N.Z.) Harbour Bd.!1929 116 17 eg "782,966 Do Se aa 
6 |Melbourne Harb. Trust Loan 1908 112 14 r% nie Divi \Z. 22 608,620 pe pee A pg te: i ery 
ai Do Tramways Trust ...... 1914 108 10 |Jne Dee May Argentine ee taal | é \ee-cp) ame EE | 12,061, £30 De gessssersreenere 1 39 
5 |Napier Harbour Board ....../1920100 2 a, 's)..6(7595| % | Ze 45) = PEERS Mee «0.4.4. 4 
6 |New Plymouth Harb. Board|1909' 73 6 |Qrt June | Do 1884 ....5 | 60 4 hin ee 964.366 North mem ee 
New York City (Hx. 4s 1d). ../1W01 125 2x June | Do N. Cent. Ry. 1% | 1,581,001 North Stafford, :....... si ji 
1 |, Do Gold Coupon Bonds. ... 1896 108 13 Gov. Bd.5 | 59 62 \n'ne| o. ntine Na 300,067 Rb Perpet...ce-e 4 123 4 
e (Oamaru Harb. Board Reg. ..| .. 104 6 os Int. Gold | Cl ed. *B”..7 | 28) 94) 1,147,670 Bouth- Perpet.. 4/126 8 
G1 BS DOT) occ. cc ccte oie ygi9100 S|) = | dts oan... 44) 55 7 | Jan. fety ae) .- |Aust.SilverRts5 | 79 81°] 4,342 sesnsscsereees OIE 9 
7 Do Municipal Corp. Water {1907117 19 oe Do Sterling ; May N ov. inne! os DoPa 18706 | 79 81 aes ‘off Vale eeemrenererase a3“ 6 
DO : 40 ctisiecdteers cis (ORE B ’ Bonds ....44 56 81| Apr. Oct./nue! .. | DoGold ....4/ 95 7 
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RAILWAYS. RAILWAYS. RAILWAYS. pass. < 
GUARANTEED SHARES AND STOCKS Batis Possxesions. Amunican StocKs.—Con. seiinenas teen ILwars, e 
a a So we ae a a | | Ba 
| ; 4 Present | .; | Closng “ee 
Present | |Closng eet | To) Present | ‘Req Close} Amo’nt. = Name, Py 
snout Nome, ‘Prices.| Arenent | Name. Prices ne, | Name. ‘Rea Prices ~- ie). Prices F 
at ae ce ae ae i 
an | i a ae % 15,000. 20 aie 
2,131,104 Caledonian Cons.Gtd... 4 193 5 ass 000 Atlantic & Nth.-Westn. a 1,860,000 DoChic.&L.8.1stM 5 1921 101 3 | 2,370,000 100 Argntne Gt. W be betel Stk 38h 
1,827,333 Forth Bridge .......... 4122 4 Gtd. Ist Mt. Bonds .. & i115 17 wt sen eee DoChic.&P.istMt. 5 1921107 9 22,500, 20 Arica and Tacna........ 46 
779,125 Furness Cons. Gtd. 4120 2 625,130 Buffalo&L. Huron£10 sh | 12313 } 1,300,000/ Do Wisconsin and 90,000 20 Bahia & S.F.,L., guar. ye 163174 
935'450 Glasg. & 8.-West. Gtd. 4 121 3 297,690, Do ist Mt. Perp. Bds, = 4 Minn. Ist Mort. 6 1921101 3 13,500, 20 Do Timbo br., Gr.6%. 91 
477,955 Gt. Kastern Rent Chge. 4124 6 |  ge'tsx Do Bonds, 2ud Mort. 64152 4 | 3,064,000 Do Termnl, Mt m6 neem S| neo) Bibao R. & Cant. Ri, £:) 72 a 
4,966,506 Do Consolidated -... 4 123 6 393,400 Canada Central ist Mt. 5 (106 § | 2,049,000, Do Chic.& Mis. 11,250, 20 Brazil Great Southern,.| 8 g 
044,490 Gt, Northern Perp.Gtd. 5 128 30 iggso00,000 Canadian Pac. g1008hs. 6 | 75 5% | div. Ist Mort. . 6 1926100 2 578,460 20 Brazilian Imp. Central! 
7,608,630 Gt. Western, Rent Chg. 6 i687 9 |"7 191's09 Do Ist Mort. Bonds... 6 113 15 | 1,528,000 Chicago & Tomah .. 6 1906 114 15 | | Bahia, guar. 7%...) 75 
17,291,183 Do Consolidated Gtd. 6 159 61 | 9'944'700, Do 60 Yr. Lnd.at.Bds. 34| 97 9 {18,000,000 Chie. St Lou. & N. 0. 8 ies |1Nb 30 416,500 100 Dob % Deb. Stock -.7"| 8 jot 
1,404,929 Lancashire & Yorks. 4127 9 750,000 Do Algoma Branch, 


| 6,000,000 Del. & Hud. Ist Mt., 
Ist Mortgage ...... 6 112 14 | 
165,000 Demerara Orig. Stock.. | 60 & | 1,000,000! 
115,000 _ Do Perpetual Pref. .. 7 125 20 2,000, 000, Do Mort. Bonds. . 

12,000 Emu Bay & Mt. Bischoff 5 
1250 Do Irred. Deb. Stk. .. 44) 93 6 
226,600 Gd. Trk. Georg. Bay,&c. 1M 103 6 | 3,097,000 


CRED  viccadekue>sonteane 6 | oe 
1 966,860 London, Brighton, &c. 

' Consolidated Guarntd bus; 9 

16,100,406 London & N.-W. Gtd.. 130 2 

797,980 Lon. & 8.-W. Cons. Gta. ‘ 127 9 

1,066,083 Man., Shef., & Lincoln, 
Ist reference vsneced 44135 7 
8 




















































































































Penns. Division 7 ‘917 139 43 
Do Mt. Bds(LonIs)7 1894 109 11 


7 \1894 109 11 
3 4 [27,029,000 Den. & R.G.1Con, Mt.4 1936 83 & 


1,991,000 Detr,G. H.& Mil. Bds. 6 (1918 115 17 
Do Con. Mortgage 6 (1918 114 17 






























































3,600,000 100 B Ayres Gt. Southn, L 164 7 
140,000, 10 Do Extension, 1890 





1so,000| 10) Do don teoe.7:) dala 
250,000, 10; Do 2nd Issue.......... ; 13413; 
2,000,000 100' Do 4 % Deb. Stock . '103 6 


360,000 100 B. Ayres & Ensenada Ll 
























| _ Ord. Shares ........| {119 2 
; 20,530,128 G. Trnd. of Can.Con. Stk | 94 92) 4,500,000 Galvst.& Harris. 1Mt.6 1910102 6 | 209,000 100 Do5 % Deb. Stock ....\8 il 
1,797,428 we Rent ? rag 43 126 6,219,794 Do Guaranteed ...... 4 | 16 6 | 3,934,000 Grand Rapids&Ind., 179,480 100 B. Ayres Northn., L. Ord 174 8 
360,000 es i. 3,420,000 Do Ast, Pref. Btock .. -} Gab 33) 1,o00,o00 nite uoreease “Mic 7 1899 116 18 132,330 100 Do 8% Pref erence ...,|215 2 
1,260,000 Tio Perpetual Gta. - 4 106 7 | Tite'oss Dard do... | 2a 3 "Ghic.& Spring. Div. 6 1808107 9 | te4-303 100 Dos Mort. Debt Sie A0F ii 
8,890,121 Midland Con. Per Rt.Ch. 4 128 30 | ""44g'109 Do and Equip, Bas... 6 126-28 | 2,800,000 Do Mort. Bonds... 3} $9 91 | 1,000,000 100 B. Ayres & P.7 % Pref, 109 14 
6,004,577 Do Guaranteed Pref.. 4 128 36 | 4 970'578, Do Per. Deb. Stock .. 6 1:4 6 | 8,300,000), De Gold Bonds. 4 1952 98100 |1'312'340 100 Do 7% Deb. Stock... \1M0 15 
2,444,129 North Brit. Con. No. 1.. 4 122 4] 6's74'161, Do do | _dc.... 4| 97 8 | 1,700,000 Ind. & Vine. Ist Mt.7 1908120 5 | "go4's00 100 Do 5°2 Mercedes Exten, 85 8 
2,500,413 North-Eastn. Cons. .... 4 127 9 | 9:723,080 Do G.W. Per. Deb. Sk. 5 142 4 | 1,450,000' Do 2nd Mortgage 6 1900 102 7 | 1,061,150 100 B. Ayres & R. Ord. om 4 
450,000, Do Stock. & Darl. A.. 6 156 8 ‘730400. Do Bonds, payable '90 6 = 3,000,000 Lehigh Vall Con. Mt. 6 1923 130 6 44,020 10, DoT % Pref. Sh | a4 i 
en Ee ene tenis see ey 6 | 437,000 Hamilton& NW IstMt. 6 207 9 | 5,400,000 Long Tal Gid. Bds. 6 (1931 112 15} 491885. 10 Do Sunchales Ext Shia 13 i$ 
" 66500 Seeth Stafford. 250 pe 5 50) F 640,000 eee. vee yess 6 4 . 20,000, ees —_. = — _ 6 oe e 100,000 aS pe ee Extensn. | ions 
40,000 B.-Fast (Rd. Ans.)£1 06 pd | 305 14] 479't00 Mid. of Gan Mtr. dst Mt. 6 Jor 9 | 600,000, Decist Mt. Bonds, | ee ‘0 B. oie vat teal 
984,300, Do Cousolidated Gtd. 44 ist 1,142,300 Do Cons, Mort. Scrip. 5 107 9 | "N. Orl & M. Div.6 1930 119 22 Riy., L.,7 % Pref. ....| 4 15 
116,300 Mntrl.& Chap)n. 1st Mt. 5 103 6 | 4,000,000) Do 10-40AdjstBds. 6 1894105 7 | 3,000,000 100 vent. Argentine, L. g. 7%! . 8 
PReveaerce SHARES AND STOCKS, WITH 115,800 Montreal & Sore} Ist Mt. 6 15 20 | 4,439,000 Do Gold Bonds... 6 1931 166 7 290,621 10; Do Shares ............ 2 
Divipgenps ConTINGRNT ON THE PROFITS 400,000 Nwfndid.istMt.Ld.Fds. 6 | .. .. 1,000,000, Memphis & Charles- | 700,000 100 Do 6% Debenture Stk. 133 : 
OF RACH SEPARATE YRAR. 600,000 New Brunswick 1 Mt. 6 113 16 town Gold Bonds.. 6 1924 102 4 | 1,136,000 10 Cen. Urugy.of M. VideoL. 103 
a % = one gr Yeo lee a 1,382,000 eee. Gild.Bds.6 1921 92 4 620,000 100, Do Per. 6% Deb. Stk.. ae ; 
| fe) 45,000 Doist Mt. Db.,Scrippd..) 9% 3,035,000 Minn. and Pacific lst 21,250, 20 Cond. d’Eu, L. gtd. 7%.. B 
3,679,935 Caledonian, Pref. N .14 1:3 56 ’ , 
ae as... 41 2 ae oot Cate, tes eee : 2 1o,000,000| peor ae ae 1936. 85 90 eto” - cores 0 aes ts beat . S F 
1,630,890] Do 1878 ...........006 5 \150 62 an : ay reg , ero as vane ordoba Cent. (L.}, Pret 
"953668! he tan 4119 9) 363,250 an panegeeerenvan:> ive ; &At.IstMt.Gld. Bds 5 1926 87 00 60,487, 10 Costa Rica .......... soon) St 6} 
1,263,000, Do convertible ...... 4:21 3 ae pn Do Pen. Deb. Btock $ ty 30 = ane Nd ban 5 ‘1934 78 8) er 2 penser. ert 20 : 
on oa re ae — ; ww 3 676,000 Quebec Cut. Ist Inc. Bds & | 25 8 [14,877,000 Mis. Kan. ftex. 1Mt. 7 1904, 79 81 126775} 16 Be ieteteced pct ae 19420) 
4.300.750| Furness, Con. Pref... @ Wie BO 550,000 St John& Maine Bhares | 26 9 | 3,000,000 Mobile& Birm.1stMt. 6 |1927 9) 2] 122,000 20 Dutch Rhenish.......... #8 33 
bio) Do ret mace A 4 HE 13) SOUS gutta Gtr at Mord. @ ein | “MOM Nex Queene GUM g ggg | anne ae Bas Arete a a 
1,892,150|Glasgow & 8.-West. .... e731 fan ee ca ek a | lec eeeaesin ee | S 
Venoul DePrel Nos 4 120 21 oe 000 tye Hole Mine be Deb. : 1 had a ar Le — eT 7 1903 125 30 25,00¢ lu Gt. Sth.of Spain 7? Pf Shs) 2 3 : 
6,038,790\Great Kast., Con. Pref. 4 122 4 MEDo. & | a7 g | rN. Y. Lake Exe, Bovees eeree, Ses oe Brazil, 1. g.7%) 
2.625.000) Do Redmptn Btk.,’86 4 120 2 822,650 Temisconata Ist Mt 5 97 9 ist Con. Mt. Bds. 7 ‘1920 135 40 | 306,250 100, Do 6% Debenture Stk. 106 9 s 
“700,000| Do 1sel ee 4119 21 | 729,000 Ceenptetee eae | 3,705,977, Do Ist Cons.Mort. | | om 148,600 100 Do 62 Exten. Deb, Stk.| ¥ wa F 
1,499,952] Do 44% tili93, then.. 4 190 2 emaien _ 2 4 — 2 99101 s3,s0r,000) ees pone .° ; he é 12,500 20 Imp. Braz. Nat. $ wane 67 
749,9'8| Do I887...........065 44 139 21 Ry. of Can. Bas. ist Mt. 7 | 98100 |y4'447,000 0 2nd Con oe ee |, Cruz, L., gtd. 77 0 i 
1,149,160] Do 1888.............. 4 13 15 108,877 Wells eo ” | i anaes N.Y.Pen. ea 7 1906 3 : $2,000 10 La Guaira & C ‘aracas . “hel ot 
11'819,520 Gt. Northern, Perp. Prf 4 126 8 eaten = aid tu ~ vy oe +} — — -./1910 42 $70,000 100 Do 5% Debenture Stk. 1 b 
11,507,417 Git. Western. Con. Pref, 6 187 9 | 4oo.099 Do. do Debentures .. 6/105 7 | 7,094,000 Norfolk&W.Gen, Mt. "(1981120 2'| "4uoo| 20 Lime, Limited eo") “7h 8 ‘ 
8,300,187 Lanc. & York. Con. Pref. 4 126 8 £20,500 Wind. [ hom ie | +17 vo orfo Se wy, . t. 1931 40,00 20 Lima, Limited .......... “eT ae 
2,130,000, Do Pref. Btk., 1882 .. 4 125 7 Shares, £20 4 6 | 88 5,000,000 Norfolk & West. Im 18 2 2,254,720 100 Mexican, Limited sseaeul “se a z 
2,520,000} D0 1884 .......0.-0008 4124 6 _199,000 Do” Debenture ‘Btock 4! 88 92 | 1,500,000 and Ext. Bonds 6 1934 oe 2,654,100 100, Do Ist ‘Preference 8%. .|! ; Ss 
6,190,315)L., B., &8. C.Con. Pref. 6 165 7 ee “00 Do Adjustmt. Bds. 7 1924 . 4 | 1,011,960 100) Do 2nd do 6%.......... | s dj 
2.072.000 Do 2nd Consolidated 6 |164 6 A 8 is 16 ies Pac. Ist Mt. Bds. 6 192i 1 1 2,080,000 100| Do6%, Perp. Deb. Stk. 135 8 Ee 
6,329,974 ond., Chat. & Dov. Ark 4} 108 £2 MBRICAN SHARES AND NDS. 20,000, Nrthrn. PacificGen. | ea ae 236,600 100 Do 2nd Mortgage 6% a1 i 
869,532) Do 8nd Preference .. 45) 67 9 | eat Sena . 8,000,000) znd Mortgage .. 6 |1933 114 1 60,000) 6 Midland Uruguay \L) .. 5 3 ; 
23,040,620; London & N.-Western 4 130 2 P | oo) D ve Do 3rd Mortgage.. 6 '1937 111 13 | 1,131,375, 100' Do Debenture Stock ..| 66 70 k 
8,944,987 London & 8.-Western.. 4 |126 8 | *resen Name. «2 & Closng| 3,624,000 Ohio&Mis.1stGn.Mt. 6 1932 98 8 |" 60,000 20 Minas & Rio, L., + gid. 77, 19pa0 : 
1,712,603) Do do, 1884 ........ 126 8 |Amount.| = | Prices|14,254,000 Oregn.&Cal.1Mt.Bds 6 1927 98100 | 96,320 20 Namur & Liege , By the ‘ 
400,000 London, Tilbury, &c. .. 4 158 20 <Z 2,000,000 Panaina Subsy. Bds. 6 (1910 98 102 ie = 14f. p.an. { Belgian 13 13 
1,100,000 Man., Shef. & Lin, Pref. 4 119 21 - aa —— ——|} 3,000 Pen.Con.8k. Fd. Mt. 6 (1905 117 20 9,890 20: Dog.6% pref. ‘Govmt,| 26. 8 
1,008,000) Do 1872 -6 145 7 £ £ | 9,900,000 Do 44 Gold Bonds 4}'1913 109 11 120,000 10 Nitrate Railways a. 14}16) 
1,080,000) Do 1874 6 144 6 | . 676; 070 AlabamaG. ‘s. A. 6%:Pref.| 10 | | 9h 103]14,217,000 Pennsyl. Co. Ist Mt. 44/1921 108 10 40,000 i0 N.-E. of Uruguay, L7%,P | 1sg)4g 
1,600,000] Do 1876 6 142 6 | 1,666,000 | Do B Ordinary... 10 34 4 | 2,400,000 Picts. Cleveland and | 6,966 20 N.-W. of Uruguay, 79 
1,000,000] Do convertible, '79 .. 5 140 2 1,600,000 Ala., N: ¢ O. Texas, &c.| | Toledo Gold Bds.. 6 1922 109 11 | 667,280 100 Do 6% Ist Pref., &c. ..| 65 60 ; 
1,315,900] Do convertible, 61 .. 6 133 40 | Debian. 10 | 2 24) 7,000,000 St JosephandGrud. | 255,394 100, Do 5%, 2nd Preference, 38 5 s 
9,502,038 Metropolitan .......... 4 (119 at 2,500, o CtOETOG ...0.. 10; 232 uesnenied nee be 6 1925 9) 100 si, aes 100) Do 6% _ monk, Beis é 2 
250,000) Do Irred, 1884 4116) { 090, yuis | ,597 20 )ttoman(Smyr.to Aidin - : 
200,000} Do do 1887 4 114 i6 |18,563,200 Central of New Jersey = 116 20 Ist Mt., Miss. &W. 6 |1919 110 20 44,000 20 Palermo. Bors, peiaeae 11gl2 ; 
1,600,000 Met. District 6 66 & {95,000,000 Central Pacific ........ 304303] 5,166,500 D0 2ndMt.,B & C. 6 |1906 107 12 | 173\409 100 Porto Alegre. &e. Deb. 8t.| 4 8 x 
23,281,569 Midiand Con. Per. Pref. 4 |128 8 |39,680,36) Chic. Mil. and 8t. Paul 100 | 65 554)16,675,000 St Louis, Ark., and | | soe! 73,303, 20 Provl. Orel-Vitbsk gtd.6%) 19 22 q 
$,860,195| North Brit. Con. No. 24 122 3 [21 ee oe ot re: yoy| 00 ts 15 | Texas ist Mort... 6/1936 .. 241,977! 10 Quebrada Ry. L.& Cpr. L' 1é 18 ¥ 
2,422,465 Do E.&G. Pref... (132 4 11,247,035 Den kRioGnd Gm bth sen) 1o8 5,000,000 St Louis Bdg. Ist Mt. 7 (1928 130 "3 | 400,000 100 Do 6% Deb Stock 4 ¥ 
418,890| Do Conv, Pref., 1874.. 6 148 § [35,000,000 Do oP nd.Cm.8tk. 199 | 19,20 12,100,000 §¢ Paul, Minn., and 1,200,000 100 Recife& San Fran. L gid. gi 4 2. 
9,290,889] Do Irred. Pref., 1875 44.131 3 23,650,000 E Te See he 100 | 61g 2 Mani. Cons. Mort. 4} 1933 101 3 73,920 20 Riga and Dassbarg ee | 164174 a 
70%,111| Do Conv. Pref., 1875 44) .. .. |2%500,000 ”, at Ib Bes 32,431,600 South Pacific 1st Mt. 6 |1905 114 17 39,910. 10 Royal Sardinian ........| 11.) . 
610,000] Do Convt. Pf.stk. 1879 6 ae 8 lp om. Par gene | ,8 10 |21,049,000 Texas& Pac. istMort. 6 |2000) 91 3 69,865, 10 Do Preference .. glk ‘ 
1,230,000| Do do ..........000. . + |18,500,000) | Do gna Pref. Stock..! .. | 18 20 |27,229,000 Union PaciticlstMt. 6 |1899108 8] 92,008 6 Royal Swedish.. t : 
1,045,000) Do Con. Pf. rd. five "* [2 40,000,000 Mlinois are tteeee 100 i00 2) ‘624,000 Do Ld. Gnt. Mort. 7 |1889 .. . 33,000 4 Do Preference . 45 6 & 
1,181,250\N. yy eg yne) ‘ 126 "8 }10,000,000 I a me ‘ neStk, 4 = 3 | 1,323,000 Vicksb'rg,Shrevept. | | 29,857, 20 Sambre and Meuse......| 10811 & 
10,727 08+) Do New Pref. 4 126 & 189,466,500 - at a in “ie 1% 09104 &c.,PriorLienGold 19,991 10 Do 5)% Preference ....| 12 13 ; 
700,000/ North London 4ay% ie 5) 148 60 [32,148,300 Louisville al, ville 100 Ten 7 AEN ooo hs coco ccd 6 1915102 5] 100,000 20 San Paufo( Braz.) L.,g.7% 44 7 a: 
250,000] 10 1875 gonna snnseee 44133 6 |38,500,000 4 — Lim.,, | | 935 4: 7 ,000,000 Wabsah, £2., Gea. a 750,000 100 Do 6}% Debenture Stk. 124 . : 
Sri Mee Masth StaBorasaize.... 6 151 2b scien SS Be” ort. Certificates 6 |1 oe ee 19,687, n assaba, 101 Ee 
$00,000] Do 1873 ........000000 44.135 7 [46,405,000 Missouri, Kan. .oe 109 | 13414 | 3,000,000 WestPenn.GoldBds. 4| ., \100 2 6,250 oe ¥ ESeehs, b -. % 7 & 
213,000) Rhymney, 1864 ..... oo 6 i106 7 39,428,300 New York Cen. . na: } 1 500 000 Wheeling& Lake Erie 743,044. 20 South Austrian an ..| 123 323 a 
$60,000/Somerset & Dorset 77,306,500 in te Le En Wi 100 |104 6 ist Mort.(Wheeling | 30000! 20 8. BrazilR.G do Suil7% 8h 14 16 
Seaise on Boul 4 y 49,400 “i P com d. st. 100 | +H 204 Div.) Gold Bonds 6| .. | 91 4]{ 976,592 100 Do 6% Irred. Deb. Stk. 100 3 a 
2,173,580.8.-Eastern, Con Pref .. 44.157 9 |,8)140,8001 , Do 04 Brevenred «... 100 | 5: 63 823,832 100 Swedish Cent.,L., DebSk e 6 Hs 
2,640,820| Do Preference ...... 5 |e 8 ee eee eetalt & Wong ac, ¢ 100 | aie 8 216,098 100 Do 5% Preference ....| 26 7 i 
431,000) Do Vest. Comps’. Stik. 4 122 4 [22,000,000 Norfolk & t Senn oan, 200 | OS att | SteRLING Bonne, &. 67,400 § Taltal, L., Ordinary - 
1,906,718 |Tatf Vale Pref. Stock .. 4 116 § {#90004 eae acide Com.0tk. i908 | 3° 39 44,687, 90 Varna ............. 
7 37,488,618, Do Preferred Stock..'\ 199 | 74% 53) 1,426,700. Ala.,N.O.Tex.&c. Db.t 1907) 65 70 26,757 83 West Flanders 
—_—— 20,000,000 Ohio & Missip., Comn. 100 | 18s} 600,000 Po and Debens. . 1907, 63 8 14,000, D Y Pref 
‘Isous RAaILways. 4,030,000, Do 6% Pre erred. . -|100 | 80-90 | 1,791, 00 Allegheny Val. guar. . 1910126 8 4, 10, Do 5) % Preference. 
— aw ~— cy Pennsylvania | peaee | ate 000 Atlan&G.W.Wst.Ex.8 (1876... ©. || —2—————________ 
° Made eading.| 69 | 182163) 349,700 “Do gtd. byErie Ral. 7 |1904, .. .. __ Foagiax | Barnway | OBLIGATIONS. _ 
uaa oon eM. Wen t,t « ata Fane waate & ws o| Sintec le ala = 
100,010 Bengal Central, L., Gtd. 3} 10,500,000 St ‘oa San Franc.|109 | 30 5 | 713,800! G ‘|: 4) gc) 
+ith net earn. £5 pd 63 62}10,000,000 Do 2nd Preferred ..'109 | 55 60 | 1,921,800 ‘Baltimore = Oule “8 1806 = 2 § | Name. — 5 
2,987 620 Bengal Nagpur, L., Gtd =} 4 U7 19 | 2:490,000 StLou. Bdg. 6, 1stPref. 100 106 8 | 1,686,420, Do °°°..°°°""** 6 |1910 118 20 ll * 
+4 surplus profit. 3,000,000) Do 3% znd Pref. Btk.\100 | 63 & | 1,489,600) Tio 1877-112? 6 11927 |104 eT 9 3 
1,660,300 Bom., Baroda, &e. Gid. 6 |183 7 | 1,250,000 Tun. Kail. of St Lou. 6%, 190 106 8 | 3'400,000| 0 S77 «-+--+---- jiggle 6) | h los 4 
41,914 Eastern Bengal A.Ann. | 24 6 |60,8€8,500 Union Pacific ....... 100 | 45 404) 875,970 Chic.& Altn. Con. Mt. ive $ | 100 | Alagoas Debs., red. 1913. ..... 6 
sus'oeel Deo ee Annuities .. a = 9 |20,000,000 Wabash, &c., Com...../199 | 19 11 60,900 Chic, Mast Pauli M. ‘ oo - = 100 brasil Gt. Souttiern Mortgage 6|% 8 
0 nture Stock.. 4 122 6 /20,000,000, Do. nee ..../100 | : C8 vase ese eeseess 
925,637 East Indian Aun A.1963 | 24 6 Do, Preference | oo oon Cleve.» Columb, &e. 7 | \1914 124 8 |100 Brazilian Imp. Gen. Bahia, L. 6 |108 : 
624,000 Do Annuity B....... | 22 9 | 1,780,000 alad..Gt. 8th.1 Mt 6° 1908 116 19 | Teo, 000 ooo fit ns Rly. of Mass. 6 |1906 120 6 1100 Campos and Carangola, gtd... 54 96 
6,660,000! Do Def. Ann. Cap. Gtd 1,000,000 Albany&Susge.1 Mt. 7 |1906 122 600; —" n. 6 1903 106 8 |100 Charkow-Krementschug .... 6 3s 
| 4%+fih ih surplus prod 112 14 | 4,982,000 Atchen,Top.,Bau.Ke 44 1920) 81 : 200,000] Do <...-......-** 1206) 1% 7/100 \Conde d Eu Debentures. ..... Sb 08 ue 
1,436,650, Do Irr Stk... 44.13% 6 [14,277,000 Do..2.......... 00 6 \1911| .. .. | 635,600 Lehigh Val. Cons. Ba (1206 10% 9 | 100 Costa Rica 1st Mort. Debs. .. 6 | ¥9ld 
20,000,000 G. ede Peninsl. Gta. 6 (170 4 15,000, ,000| Do Coll. Trst Bas. 6 1937 888|Luis. & Nash. M. 0 6 lier 103 6 100 Donna Ther. Chrstna., , 6} 68 7 
2,701,450, Do Dedenture Stk. .. 4 (121 6 110,000,000 Balt.&QhioGId. Bds. & |1925,108 10 ah ais 9 20 Eastern of France..........; . 3) 17 5 
8,000,000 Ind. Mid. L., Gta. ‘47 10,100,000! DoCons, Mt. Bds & |1988 110 12 | 100,000 Memp &Ohio 1stM > ¢ 1902 112 14 | 100 Havana Rail. ist Mort Bonds 7 | -. «. 
a} UT 19 1988 700,000! Memp.& Ohio, IstMt. 7 |1901 114 89 92 
8,787 oro Mt atte surplus profits 10,667, 000| Balt. & OS W ist Mort 4}'1990,99 101 | 800,000/N. York & Can. Bds. 6 sset| 113 = = Emp. ares. Nat — Crus 5h 4 
o patacne yen “a «10 “ icon, 000 em. & Pet, (sata) se ineaiiti7 28 2,000,000 New York Cent. Mt. 6 |1903 117 20 | 100 | Do sterling Debs. “i lye 5 | 88 98 
De echoekhc sccee «samo url. ‘C “Revids, be. $ ape eee cee honk One | eS Se $1 's 
384,700\Oude and’ itobiikund * ,801 \Can., Southrn, « Mt.5 |1908.104 7 on sneer Laon Bonds. 6 |1895 105 8/100 Matanzas and Sabanilla...... 7 100 3 
| Debenture Stock .... 4/102 5 Cen.’ of N. Jersey : 300 Pane —o, Mt. 6 (1904 105 7 | 190 |Minas and Rio Debs. ........ 6 \s9 101 
200,000 Rohilkund & Kumaon L § |112 16 alg *.- * 111 13 2781000 cae Gan. n. Mort. 7 |1897 104 8 | 100 |Mogyana (Brazil) Deb. Bonds 6 |102 ; 
as sente res &Del."* A.”An,| 24 6 |25,888,000/Cent. Pac. let Mrt. 6 | 96-8108 11 a. 5 Gea. Hist. ¢ 1910'124 6 | 100 Moscow-Jaroslaw, gtd. ...... 6 |102 3 
300,264, Do“ B” Annuities .. 2 9 al&Oreg.div.) 6 |1892'99 101 Seoe see! n.Sk. Fd. Mt. 6 |1905|118 20 | 100 |Nassjo-Oscarshamn, A and B 6 | 24 
8,060,691 South Indian Gtd. ...° 6) .. .. Do Lnd. Gut. Bds. 6 \1890/102 4 6.00000 Phil Brie Gen, Me 6 |1920125 7 | 100 \National Pisco to Yca...... 6 ae 
‘Sthn. Mahratta, L. Gta. ic. & N.Wat. Deb. 5 1933.09 11 ot Seed. Gen. 100 \Nitrate, L. 1st Mt Bonds... ¢ | $9.07 
$600,000 |" 4 “till 90, then 34 Za ene 17 hic. &W. Indiana Gld 1,872,000] Do lmpreme Wee 6 (res tas § | 28 |Northern of France. ........ 3] Uitiid 
a.sonooo] Haebeernlnge ncneceS Bonds............ @ {1982/110 15 | 1° taabre-eConnelsy. ¢ \teaslise ¥ | 39 [Noantot me Priority... 3 16 " 
eeecece ee ss 000 Quin | "ong | . ' 20 |Northern o D. oe 
1,200,000 Bo Deb. Stock |». .-” 4 (1:8 31 Soot soulGne Mil ‘sh 1901100 3 | 948,200'8.&N.Ala. Bds. Gur. 6 1903/1008 11 | 100 Ottoman (Smyrna to Aidin).. 6 107 10 
2,000,000 Nizam s State—Guar. .. 6 {190 2 W Div. 6 |1909109 12 | 369,300 nin. Pac. Om. 8 |1896;108 14 | 100 po ee aay, - $ 107 10 
1,000,000 Do Deb >. 4 {101 4 La Crs & Dav. § (909 108 12 | 369,200 Untd NJerseyR.&0.6 |1s0i|106 $|100| Do Nou-Assenting do” .. 6 (131 10 
West of I Porngne. 6 100 4 e and Mort. ..6 1901121 3|100 | Do Debentures ............ 6 {108 : 
(650,000 turs -. 61102 7 Dakota ist Mort. 7 j120 2 = poecetnens Bat, Deb. -... 8 10 5 3 
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January 31, 1891.} 


sAILWAYS. 


SoRRIGN Ralnwi ay | OBLIGATIONS. —Con. 








% 
90 \Paris, Lyons, an’ Med....... 
ws Piraeus, Athens, &c. Ist Mt. é i 
100 Prov. Ore) Vitebsk, gtd. 
2 Royal _pordinten, A 


20 Do 

100 iSagua La Grande 
100 ‘Ban Paulo & Rio de Jan., gtd. 6 10: 4 
100 | Do 2nd Series 6 | 
‘Sicilian Rail., 


Western of France 3 } 
Watn of Buenos Ayres Bnds. 6 108 10 

Do Mortgage Debentures . 
West of San Paulo Deb. nds. i 
Zafra and Huelva Bonds . 


Last Annua | 
Dividend. | 


sone] 


_ 
Con OH 


. | 


6 Chartd. * Mere of| 


| sea \City, Limited 
- \Colonial 
i\Com, of Aust. 
= Consolidated, ih 
9 |Eng. Bk. 
de Janeiro, Rio} 
10 |EngB. otk Plated, 
10 |Eng. 
Tasteatianthe | 
Ger. Bk. of Lon., L! 
Hong Kn & Shan. } 
" \Imperial, Ltd. 
Imperl. Otto man! 
|\International Bk. 


6 | 


5 'Tonian, Limited.. 

|Lloyds Bank, i 
|Lon & County, L) § 
Lon. & Hans. i eal 


6 |Lon.&R. Plate, L. 
|Lon.&SanFran,L 
74) u0n. & 8.- Wst. 2 L! 
16 | 


163 


20 
7 


ty 


6 


7 | 


12 


123) 


10 
14 
‘6 
20 
20 


Git 


134 Queensid. Nat., Le 
13 |Stand of Afr., 
Un. of Austr., "8 é 
a Do Ins.8tk. Dpts. bey 100 101 3 
94) Union of Lond.,L.|1 


14 


ssp a 
DISTILLERIES. 


2 
a 
o 
23 
2 
Et 
Ae 
ye 
as 


10 pikes Brewery. Georges es & 
ted, Ord. 


THE ECONOMIST. 


BREWERIES, &c.—Con. COMMERCIAL, &c.—Con. 





Fl Name. 


—— | —— —_--— —— 





re Jute pustents Se 

. & Co., Limited 

5 |Bell's Asbestos. Limited. . 

Bland, J. & Co., Limited ; 

6 Bodega, Limited 
B. Morris and Sons 

44 Brooke, Simpson, & Spiller,| 


$ 
and Co., | 1 + leek | 





Do Seep. 6% Preference . 

10 ‘ManchesterBrew’ ry, L. Ord. 
Doi % Preference 
» ere s,L.,Ord. 


\new Weatminster Brew). L. 
Do 6% Preference 
10 \Northamptn Brewry, L. ord! a 6 
Do preference 
Do 5 % Debcnture Stock. . 
10 | | 10 |Nottingham Brewery, Lim.| 


Ist Mort. Deb. Shock 96 100 
Stk 100 \Reid’ s Brewery, 5% Pref. . 
Do 4 % Deb. Stock 
10 | 10 ‘St Paulf Breweries, L., Ord. * 204 
Do Preference 
| 10 Showell, Son & Co., L., Ord it 1; ! 


5 ‘Smith, Gareth Co »L. Ord.| 
| 10 Threlfall’s eer L., Ord. 


Do Preference 
Stk 100 Watney & Co., Ltd.,5% Deb. 


__THEURANCE COMPANIES. 


tk {200 Do 43% Debenture Stock. . 
100 | Do 4% Debenture Stock . 


Se 





100 |B. Ayres Harb. Wrk 
Do 7% Preferet y rks. Trust 


ryant & May, Limited. 
\Rryant, Powis, & Br ant 
\Campbell & Sons Robert, L.| 
[(Cansarsies Water Supply, 
-, 1.,6% Debentures . 
y Cassell and Co., 
* 103 5 |Stk ‘100 Catalinas Warehouses 
of Buenos Ayres 5% 
; 10 ‘Ceara Harbour Cor an. rn 
100 100 Central Produce 
Buenos Ayres 
40 = City ear L — 


L., Ist Mt. Deb. 6 | 91 94 
Smyrna& Cassaba ist Mt. Debs 5 101 3 
\South Austrian \ 

Do 1871 (Series X).. 
Southern of France. 
South Italian 
iV vo 


| 10 | 


stk|100 | De 


3 Do Land Mort. Debs 
| 10 ‘Credit Foncier of Maurite ‘Li 7.8 





City of Santos Impts., 
6 Cie. Genl. des Asp alt. Lim.| | 13 t4 
Colorado Nitrate eedcweneee | 2 





o 








Last Annl. 
Dividend.* 
Closing 


Prices. 


Present 


7 | Devas, ai tered: Dev to Lta. {| 67 

3 E. C. Powder, Limited’ 0 
| 10 |Eley Brothers, Limited . | 
1i\ English & Austin, Copper, ‘| | 

Fore Street Warehouse, L.| 
: Foster, Porter, and Co., 
General Hydraulic Power, L.| 
G. KynochandCo., L. , Pref. re 
Gordon Ho tels, Ord. 


| Paid. 


| Share. 








ailenes. Lim. .. 
| Anglo- Argntne, lv 
| Anglo- Austrian 

Anglo-Califor., L | 
2 Anglo-Egyptn.,L | ‘ 
8 | Anglo- Foreign, L 


1" ‘Bank of Africa, L.| | 
000 133)Bk. of Astr]'asia | 
000 19 |Rk.of B. Columb. | 
20,000 74,/B.ofB.N. America} 
100,000 93-6) B. of ¢ amen. 
20,000 g | Bank of Egypt .. 
174, B. of N. 8. W 
7 |B. of N. Fenian 
Do New Shares| 
6% Bk. of Roumania| 
6 |B. of 8. Australia) 
” |Bank of Victoria| 1 
10 |Cen.of London, L| 
7 |Chartd. of India, 


ze 


its, Alliance Assure. 20 
6 AllianceMar., L 100 
16 2-3 Atlas Fir. & Lf. 
35 ~=Br. & Fr. Mar.L | 
brit. Law Fire, i = 


20081 120811415 


Greenwood ond poties.. “ 


c er., Med.&Gn. | Do Preference .. 


Commer. Union| a 5 31424 


H. H. Vivian & Co.,L. 
Hildesheimer & Co. > o j 
Hotchkiss Ordnance, L.....} 


Do 6% Mortgage Debs. 
34; Howell and James, L 
6 Humber & Co. | 
6 Imperial Russian Cotton &e. | 

| Factory, Limited 
Impd. Industrial Dwellg., 
iImproved Wood Pavemt., i 
., Gut. Pere., &., L.| seride 


Employers’ Lia.| 
Eng.& Scot. Law 
(Equity and a 100 


‘Gen. Life& Fine 100 
iGlobe Marine, L) 10) 
eer Life 


and Fir 
nil. | Homea Colonial) i oa aoe Limited | 


Do 6° Mort. Debs. red. ‘94... 
John Moir and Sons 4 
La Guaira Corp. Deb. tock 93 98 
Lake Copais, Limited 
Lautaro Nitrate, Limited. . 
|Liebig s Extract of Meat, L.| 
'Linoleum Manufacturing, L.| 28 30 
6 |Liverpool Nitrate, Limited | 
24| Lond. Prod.Clear'g- Hones, 
6 (London Stereoscopic, &c., L 
7 |Lon. & Tilb'ry Lig terage L| 
6 |Maxim- Nord. Guna, &c., 
Do Debenture Stock 
| 26 | Metro. Dwiings 
10 | 10 | Milner'’s Safe, 


\{mperia] Fire . 
| 12 ‘Imperial Life. 
, 16 2-3 Inde meng Mar.| 


'Law Gt & Trst, v0 


8% Legal & Gen., L.| 50) 
6 Lion Fire, Ltd.| 84! jl i * 

'Liv.,Lon., Globe! 
Fire and Life 8t.| 
Do(itannuity) 64 4 264 63). 


\Lon, & Lane. F. 
|Lon, & Lane. L. 
124 i. and Prov.) 


414 win ps 
124 Maritime, Ltd. 


IN, Brit.& Mercl., 
)Nat. Marine, L. 


rs 


oe 





c 
eo) woes wore 


_ 








6 |Morvis Tube, kc, iimited: 
8 |National Safe Deposit, L. . 
6 |Native Guano, Limited . 
8 |Nelson Brothers, Limited.. 
10 |Neuchatel Asphalte Pref... 
5 |Nevada Land and Cattle . 
3 |New Explosives, Limited . 
\Nobel Dynamite Trust, L.. 
'Norton Brothers and Co., L. | 
|Bawson and Co., Limited .. 
Phospho- Guano, Limited . 
5 |Price s Patent Candle, L .. 
6 |Primitiva Nitrate Co. 
Recife Drainage, L., o% 
iR. Goldsborough ac 
|Richard Horusby & Bont, L 
Do 6%, Preference Stock . 
Do 6% Debentures........ + 100 
|Rio de Jane iro City Im 
| Do 6% Debentures 100 
Rio deJan.Flour Mille,&e.L, 6 ; 
|River Plate Fresh ae L.} 








scegEetes 
SESE5=3 


2 
S 


{Ocean Marine.. 


Lon.Chr. von th! 20 
, 6122 sshtpe Phenix 


Lon. Bk. of i 
&8.America, L. | 
Lov.& Braziln., L. | 
Lon. Jnt. Stk., "L| 
6 \Lon. Par. &Amen. | 
Mer. B.ofAust., L. 
6 Merchant, Ltd.. 
Nat. of Austr'lsia’ 
Nat. of Mexico.. 
Nat.of N. Zea., L.| 
we Pro. ofEng. L 16 


16 |Royal ass I st 100) ats 6 
06,616) 6534 Royallnsurance 20) 
4,800 £22ps Sun F 
48,000 3/6 ps Sun Life 
00,000) |Thames&Mer.M 20) 
py 125 (Union 
2 Union Mar., L.. 

‘Life 100 12) 33 6 
‘UniversaiMar. L 20\ 2 446 


® “® Bastodion periodical cash bonuses, 
CANALS AND DOCKS. 





North-Eastern, As 








Royal Bice es 6. & Lim. 


Rudge © ve 7 Limited bucee 
Sadler & Co., Limited 
Samuda Brothers, Limited 
San Jorge Nitrate, Limited 
iSan Pablo Nitrate, Limited 
{Santa Luisa Nitrate 
Simson and poaem, 
Spiers and Pond 

Do 6 % ist Mort, 
6 |Spratt’s Patent, Limited . 











20 | 20 Alexandra Dock & Railway 16 16 
Do 4% Perp. Deb. Stock. . 
Birming ham Canal 
Jest India Dock ..' 
4% Debenture om. 
— Canal . 


SeFeCCTER TOSS OE 


Se SaesSa 








= 
~ 


Closng}100 |100 | 
| Prices Stk 100 | 


, Samuel, & Sons, L.| i 45 [Stk |100 


~ 
ow 


Do : % Rafat: Stock.. 


Do 
Lond. “be Katharine Dis.) 29 31 
Do Wy Pret Stock, 4%. we 


Stk 100 |Omnium Delveuture Fra ive. 95 








100 |100 | Do 67 Debs., red. at TO 


12 | Telegraph Const. he. 100 | Do ab Debenture Stock. 


10 |Unit. Lim., &c. As 
20 | 20 United States Rol 
100 |100 po es 


‘100 De Collateral Trust ‘Bonds 
10 | Val de Travers Asph 
10 | 10 |Waterlow Bros, & 
1 | Welford and on 
. Wickens, Pease, & 
W. B. Fordham & 
$ |Young’s Paraffin, &c., 


~ 
a 
eee =e 


E 


i laa 
00 way Investin 
100} Do Setueed. — Pref 


Reowans 


“a 





ees 


2g585 


New i saaaaaanang 97 100 
| 93 97 


laates aan 


- an 


100 | Do B 6% Preference , 
100 |R. Plate Gen. Inv, Trust, L| 60 64 
100 |Scot, Invest. Trust, L., Pref.|104 7 





re erence.. 110 16 
? Debenture Stock.. 
Newhaven Harbour 4% Gud) “194: 4 
|Regent’s Canal, &. . 68 63 


Do Debenture Btock 109 14 
Suez a gue ha | 96 7 


Do ie ieee 149! 
6 Ts oo ne 63 6 mM Lise 


20 |City of Li 
6 |Colchester ‘Brewing, L., rd. 
Do Preference 
10 |\Combe & Co, L. 
100 | Do Debenture 
10 | Daniell &8ons’ Brew’s.L.Ord| 46 
Do 7% Preference .. 748 

30 | 10 Duley Limited, Shares, 119123] — 


% Deben 
6 |Dortm en Ord. 


6 |Gillman and 8 
Btk 100 \Guinness, A. 
Ordin: 


ary 
Do Frefes a 


Yo 
odgeon's ae. 
- “4 bentures......../110 12 











‘1 Aerated an Limited...) 
6 Aluminium Lj * 





| Buenos res (New,, La... 1041 
mete: i pet 
3 af leek 100 Cees 








2 rence. 
Stk 100 | Do 6% Debentures 








161 


FINANCIAL, &e.—Con, 










cell 


1 ‘Australian & New Z. Mort., 


100 2 
6 Aus. Mt. Land & Finance, L. rem 


an 


a 


2 British & American Mrt. 

24 British & Austn. T & L., ie 
100 | Do 43% Debentures ...... 
28 Britis ‘American Land . 


Elorgeo 


s- 


| 10 (Caledonian and Australas’n 
po ae and Agency .. 
0 


3. 
=~ 


Sete ee ewww weees 


6c ‘anada North-West Land, 
” Colorado Mort. &Invest L 
Credit Foncier Egyptien . 


. 
~senk 


4 Debenture Corporation L| 6d 6% 
Freehold Trust of Aust, L.| ip 8 
4 (Gen, Assets Purchase, a4 oul if at 


| 13 Hudsons Bay ............ 187.92 


24 Imperial Property Invat.,L.| 24 33 
5 international Financial, L.| 4 6 
10 lowa Land, Limited 


100 irish Light Ris. &¢.,6% Cte ,|100 2. 
100 Land Mortgage ‘of ludla, L L: ‘| 


5% Debentures 2.0.0... v7 lol 
3 Land & Mort. of Egypt, L.) 1 4 
100 bo 6% Mort. Deb... 100 102 
10 Land Securities, Limited !"| 1s 24 


4 Loudon & 8. African Exp.. | 14gt6 
10 | Lor don & New York iptect, ; 
Corp. L., Nos, 2o1-6u,000; 9410} 
82 London Financial Assn, b| % 24 
2 Mauritius Land, &., L. o $. 3 
10 Natal Land, &., Limited || 4) 6) 
6 Do& Preference eee 6,7 
& National Discount, Limited|10$ 1 
2 New 8S. Wales Mort. Loan & 
Agency, Limited ..,... | 1313 
1 New Zealand and River 
Plate Land Mort.,L. .... 
24.N. Zealand Ln & Mer Agny L 2s ; 
ot 





100 wee Verpet. Deb. 4 


Zealand Trust & = & 
26 re Preference “toa, . ‘ “ 


o 


i090 North British Austisn., L._ 18 2: 


100 | Dow% lired. Guaranteed| 68 73 
Otago & ured. Guares 


'100 Peel River Land ke, L. ,.| 8 @ 


ww 


Queeusl. Invest. & Ld. Mt.,.L.) @ 1 
100 | Do 4% Perp. Debeutures,.| 91 3 


R. Plate Trst,Ln.& 44 
Do B Shares cA Bh. : 


Scott. American Invest., L. bi 4! 
100 Scottish Aust. Invest,, L.|tve 206 
luo bob6% do do...., .lg0 6 
100 DoS? Gtd. Preferen Jur = 
20 — Australian ened ear 

2 ust, Laud Mortg., &c. mt 
100 Stock Exchange 34 % Deb.’ wi 100 2 


oor 








24 Texas Land and Mort,, t+ 33 2 
1 Trust & Agey. of Austr., 13 4% 
Ot De @e wo eae 1406s 
10| Dob Pref. Shares...... 12413 
6 Trust and Loan of Canada,,| 4 6 
3 OO ROU hi ei vatacce et 213 


3 Trustees, Exors, &c. Corp.,L| 65 68 

& Union Discount of Lond., L| 8 8% 

2 Union crate fee Agency of 
Australia (L.) Ordinary | 2% 


Stk 100 | Do 6 3 A Vreference........| [125 27 
Stk /100 | Do 44% Irred. Deb. Stock 108 11 


| 30 ly an Diemen's Land........ 10 12 
1 ‘Western Mort. & Invesi., L. Jd ‘ 


FINANCIAL—TRUSTS, __ 


(100 ;American Invat. Trust, Ltd.; 


PONNUD ono. nose eanaee lat 
100} Do Deferred, 4.206. scscss ito rH 
100 |Army & Navy Invst., L., Pf.! 109 12 
100 | De veferred Valen éasasenea 
100 | Ded Debenture Stock. . 

100 | Bankers’ Invest. Trust, Prf.|104108 
100 DO Delerred, 6.000 00000 vl ow 
100 | Do 4% Debenture Stock. .|103 § 


we \Foreign, American, & Gen 


Invest Trust,  * Pref, |113 17 


t Stk /100 | Do Deferred.............. 100 & 
Stk 100 | Do 4% Per. Deb. Stock... |108 
Stk 100 | Foreignu& Col. Gov. Tst. LP 120 % 
Stk |100 | Do Deferred.............. 128 33 
Stk 100 \Gen. & Com. Invest., L., Pf. 
Stk 100 | 
Stk | 100 
stk | 100 
Stk | 100 
Stk }100 | Do 44% Debenture Stock. . 
Stk |100 Guardian Invest, Pref., L. 
Stk /100 |Internatin]. Invest. Irst., L. 
“tk i|1u0 | Do 4% Debenture Stock . 
Stk |100 | Invest. Trst. Corp., L., Pf.| 96 9 
Stk | 100 
Stk | 100 
Stk | 100 


100 1% 
76 85 
'ozicd 


Do Deferred pehdncnscedaen 
Do 4% Debenture Stock. . 
Govuints. Stk, Invest, L., Pt. 

Do Deferred 













Do Deferred 





..|102 6 


Stk |100 |Munisipal Trust, Ltd., Pref.|99 1 
Stk i100 | Do Deferred ” ave me 


10 |Railway Debenture 


"Debenture Stock . 


10 |Railway ~~ Trust, L., A. 





100 | Do Deferred.............. v7 y 
Stk 100 | Do4% Debenture Stock. || v0 4 
Submarine Cables is 6 
100 |U. 8, & Sth. Amer. Invest, 

Trust (Lim.) Pretevenceise 103 

Do Deferred..........., we 

Stk 100' Do 4% Debenture st Stock. .| 7 7 102 

GAS. 
liance & Dub. max. 10% | 1617 


mited ....-,.-- an 


0 Al 
S ferrets ae eee +-|108 
iBr pemeee i “eee 


Gas secegeeees “3 as 


Soee nner 


ee ea 


ee netienetimninentmeemrnmetee creeenaeas eaten anne oer enn ene 


« 


f 
x 
: 
f 
f 
: 
3 
bs 





we 








THE ECONOMIST. (January 31, 1891, : 




































































































| 
; TRAMWAYS, &.— 
GAS.—Con. COLONIAL AND FOREIGN pe _ TEA AND COFFEE ieee ies » &.— Cor 1. 
oc “TES MINES. fis | 4\3 
} | S Name \Closng}_ g——_—_________— —— “313 Name. iene 4% Name \Cloeng | 
| a ‘Prices. 5 s | 1 mm | Oo | alt tees anes —_ a i 
: , 2 8) wane. , ion ....| 31:33 |& | 6 \Buenos Ayres and Belgrano’ 
if | aad ; 5 9 3 4 snos Ayres ( » 
‘i Stk 100 Commercial 4} %, Deb, Stock 117 22 | @ | & Wes: 30 | 20 Assam Te. pepesenicersne res 31 33 | nos Ayres and Belgrain, ee 
\ Wi oD aaaoAs. ...10 6)... | gq 2! 20 British India Tea, L........! a2 Btk 1200 | Dosey lat Deb Steck lus i 
rf 20 | 2 WoT % Preference 37 39 | 2 : Mais, (nae ones” | la 20 | 20 Darjeeling Tea, Limited.... $0 32 (Gtk }100 | Do 64 1st Deb. Stock ..., “me 
| o | 7 aay | j nglo-African Diam eae fees | £0 | 10 ‘Dooare TOR o..0...0c0cceee: | | 6& Calais, ‘i eee onal 
23 a ewe, = ogy mea? aa 1) 1 ‘Asia Minor, Limited..... (> 3-26 49 | 19 Eastern Assam. Limited ..| & 14| 10 10 Calcutta, Limited .......... 6 6 
i Btk 100 Do Bay Maximum ....98 101 | 29/ 78 Ce nana ey | 3° 3, 10 | 10 Jokai (Assans) Fes, Lissited ad 10 | 16 ey, Oe Herrerias . 
7 at 9 ...'951 6 | § ’ ddd 2 2 > i _ ee. Sleam, smiled ......e6e . 
AG i ad oe 4 e hy E, 107, Pref... ol = ? : Cape Copper, Limited cose ‘ Pi 2 ce ee Limited 3 4 100 ‘100 on . RES -spooes ma oa 
P iW 4 | ‘ait 5am Shree 77 82 | 1 (19/6 Chontales, Limited........ t 1% , Limited ...... |10i2 | 5 | 6 City of Buenos Ayres, L. ..| 3 Bs 
| « i 4 4 | pe 7 hs, atactenitdn ae = } 1| i ‘Colorado United, Limited 4 oh = = Part + Rete Tea, Limited..| 6 7 Stk \100 Do Per. 6% Deb. Stock 110 st E 
| ‘ ‘ Btk a De J "104 ‘Preference... .|230 35 } : Poptape, ak 23 22 10 | 10 —_ come. See pea| 24 i 6; 6 ere Ee seen 48 E 
ft Btk 100 | Do4% Debentare Stock..1:318 | 1) 1 |DayDawn P.C. Gold, Lh. .. | ist 49 10 Upper Assam Tea, Limited.) 2 14) ate ee eee E 
[‘f } % 99 9 | 1! 1 |Devala Moyar Gold, Lim..! .. .. —— |; 5, 5 Po Preference Shares....| 4 4h . 
:h Btk 100 . 4) % oe open = = 1. 1 !Don Pedro, &., Limited..  1téla 8 )} 10) 10 Dublin l nited nae the wu é 
Ee = a aces ‘ton and China .... 195 20} .2, 2 Eberhardt (New). L. ...... ne TELEGRAPHS, TELEPHONES. _ {10 lo Edinburgh Street .. ue e 
: f i & : 8 “2 ee * Ook | 6 6 El Callao CE eee ij 1} - : ——— b 8 101 110 9 Glasgow Tramway, & ie 10 
: : & Stk 100 Imperial Continental ...... 225 30 | 1| 1 (Empire Limited eee | .. ., 100 100 African Direct, L., 47% Debs. )9 10 | 10 Hull Street Tramways ....| .. 
2s & he 6 6 Malta & ne L.. ; 5 i312 Nertunn. Limited ........ | 324 Stk 100 Angle-American, Limited °°] se aesh 6 | 6 Imperial, Limited.......... ij i 
' 'e 1001 ner unkeures 5% Deb. 11415 | 1 '186 Frntino. & Bolivia Gold, b i ii — coed re er passasseaae® estiat 10 | 10 Liverpool Cuived Tram kel Ui 
7 Met. one ae ere | fields © ; : 3 oF nas eetaes sees : ) London, Limited ......... . 
ih 2S Mimic Vide Limited ww Bed | 1) 3, Gold Hilde cf 8 Aes | 3 a a ete ig hac) ged | #019 London, Muted once) 
‘ht 6 | 6 |Oriental, Limited, ........ 83 93 1! Llex Gold Mining, L., Pref. .. ., 100 100) Dod5% Bonds ..... seesece 102 105 | Do Founders’ Certificates! 13 is 
* @ i 6! 6 Ottoman, Limited.......... 6 54) | | ilediam Cmecieel, Gold. L 14/ | 14/ Con. Telephone & Maint., L.! & A Stk'100 | Do5% Debenture Stock ..1108 18 
F 10 | 10 |Para, Limited.............. | 3 «} 3 oe ee ea , “72°@1/ 10 | 10 Cuba, Limited............-+ } i212 § on General Gmnibast 
; 3 10 | 10 ‘Ban Paulo, Limited........ #17! 3| 3 mmennge fy wemegg Poo soos | i 21301101 Do 10” Preference........ 163173 |. le eg a ral Omnibus, ss 
i Stk 100 South Metropolitan, A .... 252 87 | 10 | 10 Mason & Barry, Lim 113-16 5 | 4 Direct Spanish, Limited....| 3% 4 tk 100 Saad tas thikgll + a 
| Btk | DoB o4) 35) 1| 1 Montana, Limited ..... - tk13-16) 2 I >} eee 910° 6, 6 London Road Car, Limited, 7 it 
« B 100 | OD wecececeseverererers er 43 | 1| 1 (Mysore Gold, Limited .... | 64 6; 5 5 Do 10 refe PONCE. ..cceve “oF } 10 | 10 [London Street.............. 1. 12 
, & ; BE 100 | DOC... .- ones e ss oe | 2) 2 Namaqua Unitd Copper, L | 23 23) 29 20 Direct U.S. Cable, L. ...... 108: 3:10) 10 North Metropolitan....... 184193 
t f i Stk 100 Do Perp. 5% Deb. Stock 140 45 on on anes Silver. i! a if 10 | 10 |Eastern, Limited’.......... | 14kl4y ) > | i eck See | : a 
fi { -* . | 1 ‘4 New Hoover Hill Gold, L. Oo & 10 10 ee 6% wary pasesee® } Ray 10 «lw Nottinghain and Dist., L... 34 
ft COAL, IRON, AND STEEL. | 4 186 Old Lout, fee ona } B 4 otk as - ' , ned, _— cacsasrosiiee § (10 10 Provincial, Limited........ i 5} 
nie } 1 Ooregum Gold, L.,Def.Ord, | 23 24 ° seen oe ee "*T aahek 10 | 1B 1BMOINOIG... 0550086005 oaeswune 
1. 10; 10 Barrow Hematite Steel, L.; 43 4} : | 1 010% Min. Pref. vinese | 23 28 ' 20 | 10 Eastern Extension, L... Lato - 19 iSouthampton .............2 6; 6 
. & 10 | 10) Do6% Preference ........) 8 8%) 9 | 9 Panulcillo Copper, L. .... | telex 100 100) Do 6% Debs., red. 1891.... WT 3 | 10 | 10 ‘South London............. 23 
‘ ’ 2o | 20 'Bolckow, Vaughan & Co., 1.) 16)173) 2 | 3 Pestarena United Gold 1-16 4/100 1100 | Do5Z 1900................ me 3 1 |S ecthaask aaa’ bask 
‘§ | 90] 12| DO.........-..-orcee-ovnes 95) 96 | 20 Pontgibaud Silver Lead .. 11.13 |100 100 Eastn.&8th.Afen.,57Mt.Deb 102 5 | 10 10 * iar oe yk ae 
i 69 | 60 Bowling Iron, Iu. -........+) ». 2. | "5 | 5 Richmond Con., Limited.. 14 14] 10 , 10 Globe Telegraph and Trust, 1 10 | 10 Sunderland, Limited ...°°° 647 
: '@ 10 | 74 Consett Lron, Limitec 27 24 '100 100 Rio Tinto L.Mt. Bnds.,1880 101 3 | . ee Seseateces oo s+ 136 | 90 \Eramwaysof France, i... 19 2 
ron 23 | 20 Ebbw Vale Steel, Iron, &e.,L; 63 ‘$100 100, Do5% 2nd Mortgage .... WL 3 | 10 10 , Do 6 t erence cecncecs S173) 10 | 10 Tramways of Germany ....| 12.18 
iam 6 | 6 English Crown Spelter ..... % 8 49 49 | DoShares .........-0005 2232%8 ; 10 | 10 Great Norther ............ | ate) | s iPramways Union, L. ...... 1 5i S 
a y 100 | 75 John Brown & Co., L....... 15316 | 1 1 Ross (N. Z.) United Gid.,L 0 4/100 100) Do 5% Debentures (188i)... .. . | 6 000 | Do 8% Debentures... 98 101 : 
* : 1000 100 Lehigh . . Wilkes Barre, ashi | 4/19 Ruby & Dunderberg Con. re si 3: |L00 100 Fs Si neannragy Jt y ss = 3 | 5 | 6 Vienna General Omnibus a ai ' 
. 7 4 6% Ist Mortgage ........ 95 Scottish Australian, L..... dd er Ole eines ecgad eeele eel (ee a Wolverhampton, Limited..| 63 6 
; : ; : : 1; 1 Scottis ‘| > -Brazilian,L’ 6 7 | 10 | 10 pton, 
. 5 0 Marbella Iron Ure, Limited, 4 43) ee ce 1 17} 10) 10 London Piatino-Brazilian, : 
, 4 : 10 "Bh Muntz« Metal, Limited oe (kD 13 | : - eet Gold, Ltd... | & > j100 100 Do 6% Debentures........ 107 29 | sant | 
' ; ; 4 624, 624 Nantyglo& Blaina “ Pref.”, 65 58 | 2| 2 Do Plumas Kureka...... 4 &) 1 11) Oriental Telephone, L. .... 2 oe 
; 2 i ${| 2) Nerbudda Coal & Iron, L...; § & 1 | 1 StJohn Del Rey, Limited k | 8 8 Reuter’s, Limited .......... 8: 9 WATERWORKS. 
, 3 Z 10 | 10 Newpt. Abrern. Stm. Coal, $3.93) 9) 9 ‘Tharsis Sulphur& Copper,L | 6, 64 | 1 &£ Southof EnglandTelephone, ht \. a ee ee 
ran } 20 | 20 New Sharlston Coll.’s,L. Prf, 1449.) 7 | 1 Tocopilla Copper, Limited 0 | _ Limited sienna ase gt & | 20; 20 Alexanc ris: tealens ecae ibid 
af 20 | 20 Pelsall Coal & Iron, L. ...., 2344) ¢ | § ‘Tolima, L., A Shares...... 839i] 10 10 West one Limited .... io | 20 | 20 a erp, . simnited.. severe > 
; # i 6 | 6 Rhymney Iron, Limited...) 1§ % 49 | 10 United’ Mexican, Limited — ¢q :@|W0 100 | Do5, De eekcers 2 + pee | 100 eet cheaen urg, | Lid.| 1 2 
: 6) 44 Do New........ stessecees 42) | 18) Wentworth Gold, Limited © 4| 10 10 West Coast of America, L... 2 20 20 City of St. Petersburg, . : 
: 100 100 | Do5% Debentures, 1890 .., 91 95 | | 100 100 Do 8% Debentures ........ 95 170 110) 10 Colne Valley .........sceee 103 
f 10 | 10 Sydney and Louisburg Coal | — — . Sa 15 15 Western & Brazilian, L....., 114112 |stk 100 East London ...........0.- 216 21 
4 aud Railway, L., Ord... 2 2 SHIPPING. 7h vt Do Preferred ...<.scescesl | 7150 50 Grand Junction, max. 10%..'120 % 
; ‘ } 10} 6) Doi0y Ist Preference.... Ta 54 . rena 7h 74, Do Deferred ............ 43 5h iatk 100 Kent ......... pA ecceenae hea 274 79 
3 10/10) Do6% 2nd Preference ..... 3 6 | 20 | 16 African Steam Ship ........ 9 ua 100 100 Do6Z Debentures A, 1910104 7} 40 0 8) Do New Maximum, 7 %..| 17M18} 
y 4 10 | 10 Vickers, Sons &Co., L.Ord., 10 i0}) 12): 124 Amazon Steain Navigation il 12 1100 100 | Do 62 Mort. Debs. B, 1910 104, 7 10; 7 Kimberley, Limited........ 67 
; a tk (100 | Do Preference .. ....... 102 6 | 20 | 14 Castle Mail Packets, u. ....) 133141) 19 19 West India & Panama, L... 2% 28/00 100 Lambetin, maximum 10% ..'48 63 
8 : M3 
> ot & } 20 | 20 Cunard Steam Shipping, L.. i7_i8 110 /10| Do6% First Preference ..' W411; /1}90 100 DoT, ...cececcecese .. 195 200 
§ i —_—_— | 20 | 10 DO... oe ee een eee pees aaah e a | 10 10 Do 62 Second Preference 11 12 [stk 100 Do 4), Debenture Stock ..|120 4, $ 
a 4 16) 15 General Steam Navigation..| 79 8 | i000 1000 Western Union 7% Bonds ...120 25 | 2) 29 Montevideo, Shares .... | 18)195 { 
(8 i BRITISH MINES, 4 2 po caeerees PRR Brot | Loo 100 Do 6% Sterling Bonds ..... 99 103|stq yu9 Do Ist Deb, oper cent. 
i ‘ | DOf/oy UBEE cc cecccsecesese ‘ ( 5 ene MEOW sicnsasked 
} ; ' ‘6; 2 Devon Great Consola,L., 1 13) 6 | 6 eorenestetenta Nits Riant SS 9 —_— otk m4 ae ot ne Stock tank 8 = 
+ 4 4 Great Laxey, Limited...) 8} 9;) 10 > 10 National Steam Ship, L. ..) 25 3) } AN ama tag o Debenture Stock B .. iif 
: 3 1 1 Morgan Gold Mining, L.' .. ..', 10) 8 New Zealand cand. L...; 5? : | TRAMWAYS D OMNIBUS. \'20 yn co ie A ; Pret ideal | 1h 2} . 
bi ee | 7/6/7 ‘South Condurrow...... 54 64,10 10 Orient Steam Navigation .. 46. : grec | at o B.. Debenture Bonds..| 73 90 i 
’ ' - | 1412/2 South Wheal Frances../ 9 10 100 100 Peninsular & Oriental, Pref. 1°0 35 | © | & Anglo-Argentine, Limited...) 23 33/100 (100 p D de coe rg tg = 98 101 : 
. 16/7/86 Tin Croft 32 £3 100 100 7a RO he ae 290 205, 3tk 100 Do 64 Debenture Stock ..:100 15 {100 100 Pe rl a ubuco 3 ‘i : ‘| 7 9 ‘ 
+ ® 4) TE |Weardate Lead, b.°2...| “4 a\t00 | eo (Royal Mail Steam... 62 65'| 19 | 10 Barcelona, Limited .......: Sb Oil ss | cs [Portland (US) ¢ x Met. e a : 
787] e+ | 9/66 (West Bassett .......... 1 1g 10) 10 Shaw, Savill & Albion, L.... 94 10: | 19 | 10 Belfast Street ............ i! 199 ia. 10 Tarapaca Limited ..-..ccc | § 8 
if ; ++ | 30/106 West Wheal Seton & § 20 20 Union Steam Ship, Limited = - 7 : a ee &e., L, she Gas | tao | West Middlesex 137 42 
: i hes 3 5% DN ci vatuenssekeebosee 0 | 0% 2 PCE wae ee eee ~ _—s Pee pS ne ee 
, | “1 Sim Wheal ee 1213"! 10 | 19 ae tosis Ship of N.Z. lijiz}| 2 2 Brazilian Street, Limited.. 1 14! ' 
q : seme eee tnt tee CCE 
| 1 # i ; s 
sea f (Continued from paye 158.) | —— Poon. arcana : 
4 . . y . ¥ s 5 
ie i SUGAR.—There was only one small public sale of crystallised > & sa 
i i | ; Demarara, viz., 500 bags. ROE MOE vcsiescnins ateanincsioieens : ; fetoder en secpesebeneeteens . ; ; 
; ‘ 2 «yr : - Middling ditto BP ERIN TOIGDD 2. <onepsscnnsvence verccsens > 
‘FF i RICE. —One cargo of 3,000 tons Necrancie sold at 7s 13d, ee PIM GittO 2. eee ceeeseeeceeeseeeesees 4 GO| Prime GittO ...eccceccecceeserce soneneeee : : 
i charter. Inferior veal ......... . Rpciiouhphabisheeesn : e ae oo sassinhuesieinieaceovmenenceaes 2. 
Fi : : : : IID ccssnecnshienehe- enfin si Middling, ditto .........ceceeceeeeneees “ 
ii SPICES.— Penang white popper higher. 44d paid for Singapore fundio. ; einteonabiess ar Oe Firat REDON doses suces. xorens << ae 
na wiaek, bo arvive. LONDON POTATO MARKET. 
' ea 3 INDIA-RUBBER.—},210 packages part sold, at full prices. Per Ton. Per Ton. 
' i , TALLOW.—At auction, 720 casks rather more than half sold at | pebrons......cccssse cesssessseenes . 753 to120s | MER NIIS 65s cosnedsasiotvacvens Bs to SES 
' ce : last week's prices. | Regemts ..........sssesseeseseeeeeees 80s to 120s | Imperators ..............2.scec0ee 80s to 1053 
i ' j gree ee ee ee 
1.2 ; i (eee 
eet - 
; ie 4 
; : y y YW y . ; > ATAN: & 
1 aa EXICAN CENTRAL RAILWAY - 7am ; vy] PETIRED BANK MANAGER e 
i ONDON TRUST COMPANY | Iv incial City), wi 
: : “ COMPANY (Limited). ] + 4 s Is . (large Provincial City), with moderate indepen- 
i ——- d (Limited). dency, in prime of life, active and energetic, desires 
3) 5 PER CENT. PRIORITY BONDS. Incorporated under the Companies Acts, 1862 to 1888. | suitable 
3) 
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Under the terms of the Consolidated Mortgage, 
executed by the Mexican Central Railway Company 
(Limited), and the Boston Safe Deposit and Trust 
Company, Trustee, on the first of January, 1889, the 
Trustee and the Company have sold to the Mexican 
Government all the Subsidy Certificates referred to 


CAPITAL, PAID UP, £1,000,000, 
Divided into £500,000 Cumnulats Four per Cent, Pre- 
ferred Stock, and £400,000 Deferred Stock. 
DEBENTURE CAPITAL, AUTHORISED, £1,:00,000. 


occupation. Remuneration a secondary 


matter.— Address, X., Economist Onfice London 


JOR SALE, A VALUABLE 
Series of Volumes of the Economist, for 40 con- 
secutive years—1850-1889. Well and uniformly 


; DIRECTORS. bound, complete, and in good condition. —W. 
‘| therein, and the Trustee will purchase for investment, | The Right Hon. Sir JOHN LUBBOCK, Bart., M.P., | Allerton-road, Lordship Park, N. oe. 
& aa) as provided in the Mortgage, all the Five per Cent. Chairman ss Ee 
14 Priority Bonds, Nos. 1 to 7.000, of the Mexican Central THOM AS CHARLES BARING, Esq. MP. TEN DERS ARE INVITED FOR 
4 Railway Company (Limited), dated January 1st, 1889 {ENRY COSMO ORME BONSOR, Esq., M.P. 600 S netrall a Mortgage and 
F i which may be offered for sale at the Banking House | ERNEST CHAPLI N, Esq. ; ; aaa aaa . cmsnsnaord ee oe 
i of Messrs Glyn, Mills, Carrie, and Co., 67, Lombard | RICHARD MUSGRAVE HARDY, Esq. Debentures-— Apply ecant im ae ee ee 
Z street, London, or at the office of the Boston Safe | JOHN PONSONBY, Esq. Cornwall Bank, Torquay fi 
a Deposit and Trust Company, Boston, at any time up | VERNON JAMES WATNEY, Esq 2 
& 





LLL LI ER 
nae eee - 


“ain aera tact tin 
ae ee eee 


to and including the l4th day of F. bruary, 1891, at 
110 per cent., equivalent to £226 12s, together with 
the accrued interest up to the said 14th of February, 
being in all £227 16s 10d for each Bond of $1,009, 
Immediately afterwards the Mexican Central Railway 
Company (Limited), will call in for payment and can- 
cellation all of the said Priority Bonds not sold to the 
Trustee on or before the said 14th of February, and 
interest on the Bonds so called will cease on the 10th 


For the Mexican Central Railway Company 
(Limited), 
(Signed) LEVI C. WADE, President, 
Messrs Glyn, Mills, Currie, and Co., are prepared 
to purchase, on and after the 28th inst., 5 per cent. 
Priority Bonds in accordance with the terms of the 
above notice. The Bonds must be left Four clear 
Gays for examination. Lists are now ready. 
67 Lombard street, 27th January, 1891. 


TRUSTEES FOR DEBENTURE STOCK HOLDERS, 
The Right Hon. The Viscount Cranbrook, G.C.S.I1. 
The Right Hon. H.C. E. Childers, M.P. 

The Right Hon. Sir Lyoa Playfair, K.C B., M.P. 

Vicary Gibbs, Esq. 

The Directors are prepared to receive further appli- 
cations for Four per Cent. First Mortgage Debenwure 


Forms of Application can be obtained at the Com- 
pany’s Offices; from the Bankers, Messrs Robarts, 
Lubbock and Co., 15 Lombard street, E.C., or Messrs 
Herries, Farquhar and Co., 16 St James’s street, 
8.W.; aud from the Brokers, Messrs Brunton, 
Bourke and Co., 18 Finch lane, London, E.C.—By 


Order, 
JOHN YOUNG, Secretary. 
37 Lombard street, London, E — 


January, 1891. 





(jOAL.—TO CAPITALISTS.—ANY 

Gentleman desirous of investing a substantial 
sum in a large and profitable Colliery in full work may 
hear of an exceptionable opportunity on applying by 
letter to the undersigned.—Colliery Owner, care of 


Messrs W. Dawson and Sons, Advertising Agents, 121 
Cannon stieet, London, £.C 








Stock at the price of £102 per cent. a * 
of April, 1891. Payable 5 per cent. on Application, THE IN VESTOR’S MON THLY 
a) For the Boston Safe Deposit and Trust Company, £17 4, ~~ on Allotment. MANUAL. ‘ 
Trustee, sow on 28th February, 1891, Every investor should subscribe to the INVESTOR'S 
(Signed) F. M. STONE, President. £59 os on 30th April, 1891. 


MoNTHLY Manvat, the only complete periodical 
record of all dealings in stocks and shares, &G 
throughout the United Kingdom. Considerable 
alterations and additions have recently been made, 80 
that in future the ManuaL will be not only a 

of the month’s market quotations, but of the enrrent 
fluctuationsas well. The June and December numbers 
contain, in addition to much valuable information, 
the prices, &c., four four and 1-half and five years 
respectively. Annual subscription, post free, 148 9d. 

. 340 Strand, London WC 
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Applications for Debentures must be made on the Form accompanying the prospectus and be lodged with the bankers 
of the Company, together with a Cheque for five rer cent. of the amount applied for. 





THE ANGLO-AUSTRALIAN INVESTMENT, | 
FINANGE, & LAND COMPANY, LTD., OF SYDNEY. 


INCORPORATED IN OCTOBER, 
CAPITAL, £500,600. SUBSCRIBED, £500,000. PAID UP, £115,924. UNCALLED, £334,076. RESERVE FUND, £67,525. 


ISSUE OF £150,000 £5 PER GENT. RECISTERED DEBENTURES AT PAR, BEING BALANCE OF;AN AUTHORISED:ISSUE OF £350,000 


PAYABLE—£5 per cent. on Application ; £20 per cent. on Allotment; £25 per cent, one month after Allotment; £25 per cent. two menths 
after Allotment ; £25 per cent. three months after allotment. 


The Interest on the Debentures will be payable half-yearly, in London,’on Ist January and Ist July. Each payment will carry interest from the date when the money 
isactually received by the Company, Applicante may pay up in full on allotment. The principal will be payable in London on and after lst July, 1901. 





London Board. 

Sir Roper Lethbridge, K.C.I.E., M.P. Chairman 

The Richt Hon. Lor Basing | 

J. Henniker Heaton, Esq., P. 

General Manager in London—Gcorge Hardie, Esq. | 
| 
| 


Directors in Sydney. 
Henry Gorman, Esq., J.P. (Mes-rs. Hardie and Gorman), Sydney, Chairman 
Francis A. Wright, Esq., J.P., Sydney 
Hon. Dr. Garran, M.L.C., Sydney 
Henry Burrows, Esq., sydney | 
J. Hubert Newman, Esq., J.P., Sydney 
General Manager—Benjamin James, Esq. 


Bankers. 
The London and County Banking Company (Limited), Lombard-street, London ; | 
and Branches 


Solicitors. 
Messrs Saxelby and Faulkner, 7 and 8, Ironmonger-lane, London, E.C. 


Offices. 
London: 31, Lombard-street, E.C. ; Sydney : 24, Hunter--treet 


PROSPECTUS. 


The Anglo-Australian Investinent, Finance, and Land Company (Limited), was 
formed in Sydney, New South Wales, in October, 1830, to purchase and re-<ell or 
otherwise invest in freehold properties in the City of Sydney and its immediate | 
vicinity, to negotiate and advance loans on freehold and other properties, but not 
mining securities. 

The operations of the company were commenced when the population of Sydney 
was but little over 200 00) and it is now estimated at 40),00). Tne value of real 
estate in the city and its immediate vicinity has made even greater strides, and 
the investments of the company have been of a most successful character, as will 
be shown by tke dividends paid to the shareholders, which have been as follow : 

In 1882 the dividend was 124 per cent. per annum, 
In 1883 ©: * 24 
In 1884 ” ” ” ” 


1z4 
In 1885 i ae 174 + ‘ 


” ” 


Publications. 
POST OFFICE LONDON 
ne ee 1891, price reduced to 





\EW EDITIONS NOW READY. 


n 1886 +o > 25 percent. pe nnnum. 
In i887 Ke os 1h os *” 
In 1888 ” ” 15 ” ” 
In 1889 ” ” 1h ” ” 


In 1890 ” ” 15 ” 7 
The net profits made by the company from its formation in October, 1880, to 


| June 30th, 1890, amount to £146,335, which have been appropriated as follows: 


To reserve fund £67,525; to dividends, £76,324 ; balance carried forward, £2,486. 
Although the memorandum of association gives the widest powers of invest- 

ment, the directors have from the first devoted their a'tention almost exclusively 

to properties in the City of Sydney and its immediate vicinity, and the company 


| now owns magnificent warehouses, offices, &., in George street, Clarence street, 


Kent street, Bond strect, Castiereagh street, Hunter street, and other main 


| thoroughfares in Sydney. 


The £150 00) debentures now offered, being the balance of an authorised total 


| issne of £350,000, will rank pari passu with the £200,000 already issued, 


The security offered to the cebenture-holders will be the total assets of the 
Company, which amount to £1,340,000, subject only to the moneys owing by the 
Company on mortgage of the freehold properties of tne Company, viz., £328,790, 
which, deducted from the assets, leaves £1,011,210, as the security for £350,000 | 
debentures, The assets of the Company consist of freehold properties, valued in 
June last at £666,230. Moneys lent on mortgage by the Company, £287,208. 


| Uncalled capital, £334,076 (of which £169,750 is on shares izsued in London), and 
| undivided profite, £2 486. 


The debentures will be secured by a first charve on the uncalled capital, viz., 
£384,076, and by a floating charge over all the other assets of the Company. 
Applications for deventures must be made on the form accompanying the 


| Prospectus, and must be forwarded to the London and County Banking Company 


(Limited), 21 Lombard street, London, or its Branches, 

The debentures will be issued in sums of £100 each. 

Default in the payment of any instalment, when due according to the terms of 
this prosp ctus will render previous payments liable to ferfeiture by resolution of 
the London board. 

Application will be made in due corse for a quotation on the Stock Exchange. 

The form of debenture can be seenaé the office of the solicitors to the company. 

Prospectuses and forms of application can be obtained at the bankers, and at 
the offices of the company, 31 Lombard street, Londoa. 

Dated 28th January, 1591. 


FOUNDED 1877. 


binectony for 4 4 THE PROVIDENT ASSOCIATION OF 


©° 


| SIX HOME COUNTIES DIRECTORY, in 2 


SECOND EDITION. Crown 8vo. Price 2s 6d. 
A PRACTICAL PLAN 


volumes, price.... 


TORY, 1891 ........ 


VICTORIA (Australia) POST OF FIC& DIREC- 


66 LONDON, Limited. 


47 


0 
tek tadabh oda teomebakas 6 
THE CLERGY LIST for 1891, price............... 10 6 
FOR ASSIMILATING THR KELLY'S HANDBOOK to the Titled, Extracts from Reports and Balance Sheets, 
Landed, and Official Clasees .................... 16 0 
ENGLISH AND AMERICAN MONEY vaxtons porcpers’ PRICE) ( 
ING AIR snes cccrcoanenaoess middle of) 4 0 INVESTED FUNDS. 
AS A STEP TOWARDS A LONDON MEDICAL DIREC- | February o , 329 2 
TORY for 1891 ....csescssseeees | | 66) ere tue ae 
UNIVERSAL MONEY KELLY AND UO., 51-2 Great Queen street, Lincoln’s | "” " ~~ " eee i 
‘ Inn fields, W.C. Showing an Increase of £94,192 16 4 
elldlnensunimememmmansenmaeed 


By the late 
WALTER BAGEHROT. 
*.*® This little book has been long out of print, and | 


is republished in view of the Monetary Congress held | os ees ia 
last year in Paris. , YORKSHIRE FIRE AND LIFE Funds at end ot 18%, £11,691 


London: Longmans, Green, and Co, 


— Lonpvon Orricx—No. 82 


WRIGHT'S “YIELD” TABLES. 
A READY-RECKONER FOR INVESTORS 
IN SHARES, 

Giving at a glance the actual return to the investor 
on £1, £2, £5. and £10 shares, at whatever price pur- 
chased, from 1 to 10 per cent. 

“The tables supply a distinct want.”—Financial 


Annual Income. 


Times. 1 Old Broad street, E.C., 
Subscribed Capital, £1,200,000; Paid-up, £800,009. 
Total Invested Funds over £1,600,000. éuuae 

E. COZENS SMITH, General Manager 


On stout card 20 in. by 18 in., or Cloth, 


PRICE ONE SHILLING. 
By post, Card, 1s4jd Cloth, 18 1d. 


London: EFFINGHAM WILSON & Co., | 
Royal Exchange, E.C. ; W. W. Wright, 51, Allerton- I ONDON LIFE 
road, Stoke Newington,N.; or through any Bookseller JJ 





Ready this day,in paper wrapper, 6d, postage 3d; 
Brown Cloth 1s 6d; Green Cloth, Gilt, 2a 6d, 


postage 44d. 
NSURANCE DIRECTORY, 


REFERENCE AND YEAR BOOK (Post Magazine 
Almanack) for 1891, the fifty-first year of issue, con- 


£3,900,000. 





LONDON 











CE hiiseiscccccereconcsees nes 
Accumulated Fund ... 


J. A. CUNNINGHAME, 
Secretary and General Manager. Provident Buildings, 


[MPERIAL FIRE INSURANCE 


COMPANY. Established 1808. 


81 King Williain street, E.C. 
Asssurance Fund over — 
Claims paid over £9,000,000. 

Cash pesemte paid in reduction of premiums, over | SILVERED 


Gross Income £509,000, — 7 
ASSURANCE) !nbrilliancy. Semples, tariffs, and estimates on appit- 
CORPORATION. 


which is the largest increase ever made by the 
Association during any previous corresponding 


Insurance. an 





PROGRESS. 
Increase in 
aU RANOB O0.—Retablichod 1896. awe £81,929 — paves. 
RAD Orrics—-St Helen’s square, York. an 
Old Broad street, E.O. ” ” 1399, £308,353 £226,424 
£500,000, The Directors believe this progress to be un- 
924,546, paralleled in the history of any kindred institution, 


J. PKOFUMO, 
Managing Director, 


Bishopsgate street Without, London, E.C. 


PRUDENTIAL ASSURANCE 


and 22 Pall M .W. COMPANY (Limited), 
ee HOLBORN BARS, LONDON, E.O, 


Founpmup 1848, 


INVESTED FUNDS ............... 212,000,000 
GLAIMS PAID ..................... £15,000,000 


ASSOCIATION. | 











PLATE GLASS 

for LOOKING GLASSES, with or without frames. 

| Bilvered by new process with pure silver, not lable 

| @ injury from damp, heat, or handling. Unec nalled 
n 


| Cation. 
THE PATENT SILVERING COMPANY (Limited. 





tains amongst other information, Directories of all 
Insurance Companies, Directors, Maragers, and other 
Officials, Solicitors, Medical Officers, aud Capital and 
Shares, Also Synopis of Accounts for the past six 
years of Ordinary Life, Industrial, Fire, and Accident 
Companies. s i 

T. J. W. Buckley, Post Magazise Office, 4 Wine office 

court, Fleet street, London, E.C. 


not Bond Exchangeand iss Palla. | (LT CHIMNEY-GLASSES, COR- 
Nu. 7 Royal Exchange, and 434 all, - . 
Marine, Fire, and Life Assurances have been granted | N donigan.” Moderate prio eet quali. Old 
—— Old re-sily: 


by the Corporation for more than a century and & sraneg glances 
half. (THE PATENT SILVERING COMPANY (Lirsited), 
Funds in hand exceed £3,600,00). | 40, 18, and 14 Lower inne, : 


| 
| 
| 
| 
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Banks, Xe. 





NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL, $1,000,000. 












Business in the United States respectfully solicited. 
Collections made and remitted for promptly on 
favourable terms. 


Careful attention given to the poeta and gale 
of AMERICAN INVESTMENT SECURITIES, end 
ariangements made for their custody if desired. 


Lonpon Bangers: The City Bank (Limited). 











THE COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Subscribed Capital, £1,000,000; Paid-up, £400,000 
aay MAMAN. ;.0.,,,sacouns xeatenvebvetaslenmsusbeas 0mm 
Reserve Liability of Shareholders ............ £1,600,000 

HEAD OFFICE—DUNEDIN. 

LonvoN Boarp or Direcrors. 
A. G. Anderson, Esq. ; Rt. Hon. L. H. Courtney, M.P.; 
Hon. R. Oliver, M.L.C.; Geo. Cowie, Esq., Mang. Dir. 

Drafte and Letters of Credit issued. Demand 
Remittances cabled. Bills on Australia and New 
Zealand negotiated or collected. 

Deposits received for fixed periods, Circular Notes 
Issued, and every description of Colonial Exchange 
and Banking Business transacted on favourable terms 
—to be ascertained on application. 

N» 9° Cannon street, London, F.0 


THE QUEENSLAND NA'TIUNAL 
BANK, LIMITED. 
BANKERS TO THE QUERNSLAND GOVERNMENT. 


Bubscribed Capital, £1,600,000 ; pert. 
£800,000 ; Reserve Fund, £485,000. 
GAD QOTROB. <rcrsarsstcsevensins BRISBANE 
Lonpon DIRRCTORS. 

O.E. Barnett, Esq. (Director of Lloyds Bank Limited). 
E. 8S. Dawee, Esq (Gray, Dawes and Co.). 
Vicary Gibbs, Eaq. Antony Gibbs and Sons). 
R. M. Stewart, Esq. (Scott, Dawson, and Stewart). 

Banging and Excuanor business conducted with 
Queensland and all the Australian Colonies 

Deposits received for fixed periods, on terma which 
may ascertained on application. 

No. 29 Lombard street, E.C. 


THE NATAL BANK 


(LIMITED). 
(Established 1854.) 

Bankers to the Government of Natal. 
Hab Orrics: PIETERMARITZBURG, NATAL. 
LONDON OFFICE: 

156 & 157 LEADENHALL STRERT, F.O, 






























AUTHORISED CAPITAL ..........0000- eee £2,000,000 
SUBSCRIBED CAPITAL .......ecceeseeees 878.110 
PASD- GP COMPUEAR: ccicestovesesseseserivee 253,274 
I FE ooo estaseore ts 150,000 





LONDON COMMITTEE. 
Thomas Bell, Esq., of Messrs James Searight and Co, 
G. D. Peters, Eeq., of Messrs G D. Peters and Co. 
Lonpon ManaGkrR—J. 8. DUNCAN. 














nection with SOUTH AFRICA. 


ugese by Royal Charter, 1835), 
4 Threadneedle street, London’ 
Paid-up Capital ... ..........s0000-008 $1,600,000 





I I tae cai. 800,000 
Reserve Liability of Proprietors 
under the Charter...............+ 1,600,000 






Australia and New Zealand. 
BILLS sy ay or sent for collection. 
TELEGRAPHIC TRANSFERS made. 







cation. PRIDEAUX SELBY, Seoretary. 





BANKING CORPORATION. 
Capital, $10,000,000. Paid-up, 88,168,062 50. 
Balance in course of pa‘ ment, $1,831,937 50. 

Reserve Fund, $5,482,127 20. 
Reserve Liability of Proprietors, $10,000,000. 











Kone, 
Lonpon ComMIrrar. 
. (of Messrs E. and A. Deacon). 








Albert Deacon, 
E. F. Duncanson, 





and Co., China). 






A. _ Philpotte, Esq., Carshalton, Surrey. 








QD rates of interest :— 
8 months, $4 per cent. per annum. 
6 months, 4 per cent. per annum. 
1, 2, or 8 years, 44 per cent. per annum. 
Interest payable half-yearly at 








EWEN CAMER N, Manag 
0. 3 
81 Lombard street, E.C.,London, ” 


















LETTERS OF CREDITand DRAFTS issued on alithe 
Branches of the Bank in NATAL, the TRANSVAAL, 
and the CAPE COLONY. Bills negotiated and sent 
for Collection. Telegraphic TRANSFERS made. 
DEPOSITS received for fixed periods (rates to be 
ascertained or application at the London Office), 
CURRENT ACCOUNTS kept, and EVERY DESCRIP- 
TION of BANKING BUSINESS transacted in con- 


THE BANK OF AUSTRALASIA 


LETTERS OF CREDIT and Drafte issued on any of 
the numerous branches of the Bank throughout 


DEPOSITS received in London at interest for fixed 
periods on terms which may be ascertained on appli- 


}{ONG KONG AND SHANGHAI 
Court or Dirscrors anp Haap Orricn ix Hone 


\oans . (of Messrs T. A. Gibb ana Co.). 
William Keswick Esq.(of Messrs Jardine, Matheson 


David McLean, Esq., 5 Kersington court, London, W. 
ts received for fixed periods at the under- 


June and 8ist 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinsoren. 


Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £725,000, 
LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom. 
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petantsiny Gngland NOTES UPON INVESTMENTS. 


SOUTH AMERICAN AFFAIRS. 
Anorner factor of disturbance has been added during the 
‘i ' past month to South American affairs, the course of which 
Assurance Institution. was already sufticiently eventful to excite keen interest. 
For some time past it has been known that considerable 
friction existed between the Chilian Cortes and the President, 
whose high-handed rule seems to have caused much exaspera- 
A New Systema of Assurance tion. The discontent has been smouldering for months, but 
Without Medical Evamination. the news of the outburst of open revolt came somewhat un- 
expectedly, and its effect upon the Stock Exchange here was 
seen in an- immediate fall of 10 per cent. in the Chilian 
. PERFECTED " PENSIONS Four and-aHalf per Cent. Loan of 1886. It may be stated 
s that the amount at present outstanding of this loan is under 
6 millions, and constitutes almost two-thirds of the total 
external debt of the country. The present disturbance is 
none the less to be regretted because of the excellent credit 
No Medical examination is required. which has hitherto been enjoyed by Chili compared with 
Residence in all parts of the World is allowed. other South American States. The country has not been 


No extr sm. | in default since an arrangement had to be made 
en nee em aeee gage materany ene: | about fifty years ago, and against its moderate debt, con 


The whole of the Premiums paid are returned inthe event ry aN a — — I ee 2 Brcanae ag er 
of death before the attainment of the “ Pension”’ age. to be placed the burd H S - Lig f I ~~ ae ead 

The Policies oie lf h b, | course, anything in the nature of a serious revolution, 

: unconditional from the commencement. although it were not to affect the country’s natural wealth 

© are strictly non-forfeitable. might cripple its financial and commercial prospects for some 

They carry large Surrender Values. | time to come. But it certainly seems at least premature to 

The parking of ‘the Meshian is bach cxplalae’ bw ab ansnla ~ give way to alarm. est yg» about the cone ne 

Managed 30 may, b a annual pa aa of £15 only, until age said tapas eimpoe ents affai oe maga and Ay cesta 

secure for himself — eo snes after of no lesa ‘than £100 | 8108 4s to the real position of affairs from the contradictory 

Per annum; while si ld | f tale die belere renohit reports which arrive from various quarters ; the Chilian 

; e should he unfortunately die b 6 Government being determined, apparently, to keep the out- 


age the i i . : 
e oi eh a So 9° side world as far as possible in ignorance as to the course 
P | of events. 


Apply for NEW Prospectus to the From Argentina we learn that after some delay the Govern- 
vt , ment has decided to accept the scheme, for the rehabilitation 


Head Office: 9 & 10, KING STREET, CHEAPSIDE, LONDON, E.C. | of the finances of the country, which was proposed by the 
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English members of the Rothschild Committee at the time were eighteen months ago. These two Southern lines also 
of the Baring crisis. The path of the Government is, how- sufler in the results of their half-year’s working by com 
ever, still fraught with difficulty. In order to enable it parson with ne when their receipts were considerah 
to meet its engagements, it has been found necessary to swollen by the Paris Exhibition traffic, and, moreover, they 
considerably increase taxation, and some of the new 1m- both complain of the effects of the exceptionally severe 
posts are of a most objectionable kind, to which the weather pseu 7 December. 
people will not be inclined quietly to submit. Exports Lary oe pa they lw Bate, Saenabere, the results of the 
are to be taxed, thus crippling the foreign trade of the past halt-year's railway working have certainly not been 
country, new excise duties are imposed, and by a tax encouraging, and—as indeed it has done for some time past— 
on foreign banks and insurance offices an attempt is the Stock Exchange seems to be inclined to discount further 
being made to drive the people back to the native unfavourable ‘announcements. It is, of course, extremely 
institutions, which have been rightly deserted because of difticult, especially at su early a stage, to make any forecast 
their untrustworthiness. These are some of the desperate as tothe working of the year upon which we have just en- 
measures which are to be taken in order to increase revenue teredand as tothe outlook of the near future. It may,however, 
that the Republic may be rescued from the straits into be anticipated, perhaps, that at_ first _the new rate 
which she fell by extravagance and misrule. It seems arrangements resulting from the deliberations of the Rail- 
doubtful, however, whether they will be etiective. Some way Rates Commission will have a somewhat adverse effect 
of them are rather calculated to lead to further impoverish- upon receipts, however much they may tend ultimately to 
ment by driving capital out of the country. stimulate an expansion of traffic. And a factor of more 
With such an example before her, it seems strange that importance In the outlook is the growing feeling that the 
srazil. another disturbed South American State, should railways are undermanned, and that something must be 
show a0 tnuch readiness to follow the footsteps of the Argen- attempted towards shortening the hours of employes. Any 
tine Republie in her slippery financial methods—by the step in this direction, although it might tend to increased 
heavy issues, for instance, of inconvertible paper currency. ny of labour, and might even prevent loss which is 
srazilian stocks suflered a heavy fall during the month on incurred by accident, would nevertheless mean an aug- 
the news of the Ministerial crisis, which not unnaturally mented wages bill. On the other hand, however, there 1s 
resulted from a series of peculations reminding us of those the probability that there may be some reaction in the high 
of the notorious President Celman and hisfriends. The Rio Se which have ruled for railway material in the near 
News of January 6, speaking of the situation, says that uture, In his speech on Tuesday last the chairman of the 
the public affairs of the new Republic had become one vast Great Eastern Company stated that, though during the 
labyrinth of jobbery and the simplest ideas of administration past four or tive years the increase in the cost of matertals 
had become transformed into complicated and expensive had been on the average quite 40 per cent., when the com- 
measures for enriching a tew favoured individuals. As pany took their contracts for the current year, for many 
examples of the corruption, it is stated that General Fonseca articles—especially an and _— they found - — 
had granted thousands of square miles of territory to his of about 10 per cent. Mr Parkes, moreover, expresses t ie 
favourites, and that the Minister of Agriculture, besides belief that this decrease in cost would continue as time went 
doing the same, sold 100,000 hectares to a bank which his on. Whatever is true of the Great Eastern of course 
brother had just founded, for £50,000, the land being re-sold applies to the other railway companies, and this favourable 
for seven times the amount a few weeks later. It is stated feature in the outlook has to be set against the adverse 
that the hordes of would-be contractors have ee any influences to which we have alluded. 
resents to the relatives of all who are supposed to have uaemng pacman : 
Raeace with the Ministers, and that all A sing: ya the who : THE BANK DIVIDENDS. te whieh 
have since gone out of office and their friends have suddenly From the large number of English ban i 2 th 
become more or less rich. It was in very much such waysas have been issued during the past month dt eg ae ‘. 
these that the Argentine Republic began her downfall, and second half of the year 1890 =“ a. — zn ory Sts a 
it is to be trusted that the new Brazilian Ministers are of bankers in general, at all events, as far as eG — hi h 
such character as to profit by the warning. concerned, Owing principally to the tinancia crisis W ue 
. ee occurred early in November, and — re to = jo 
THE RAILWAY DIVIDENDS. of one of the leading mercantile ban cing houses o t err , 
Tue dividends of the English railways for the past half-year, 68 pone! a "get than - — re 
as far as they have been announced, more than bear out the E the hi ' Ys a oe = pathy te ‘led aa the half: 
anticipations of those who foresaw that there would be con- aie iin ae hs na i ea it. On 
oe eo y . SS a ae eae the whole, therefore, bank shareholders have good a » 
GSciare ; Se S00 : OS. affic re S5 > satisfied wi 5 res ‘the ver ‘ircumstances 
although showing considerable augmentation at the com- ee ee oe ee cnn of 
mencement of the half-year, fell off palpably towards the the ‘Sbeck tome oa his ae pesant eee 
close, whilst working expenses were comparatively heavy ak on alia rs "the London banka high rates 
throughout. The following statement shows that in the wey Pe alin in emeetion bh Stock Exchange 
great majority of instances where the declaration has been transactions She acerames Bank sate for the ee 
made the rate of dividend is lower than at this time last ee high nn ik sper cnak aul the average mar 
year, and in one or two cases it is — considerably lower :— uate of discount tor tbres mente’ bills on high as £4 6s éd 
oe — per cent. This leaves a margin of only 9s 6d, lees than ey 
Ended Dec. 31, Ended Dec. 31, many years past, and the narrowness of the nae But 
1889. 1890. 1889. in some degree, have militated against banking pro Sa aae 
Great Eastern io 23 owing to the high average value of money which nas art 
(ireat Northern by uk ee eek vailed, profits on that considerable portion of money us 
Do “A” sin gi ae a by the banks upon which they pay no interest have been 
more than usually large. Under these circumstances, = 
not surprising to find that the following comparative ay 
ment ot the dividends paid by some of the banks during § e 
London and South-Western past few years shows the period for which the reports c 
London Chatham Arb. Pref ae ee ear just been issued to have been a very successful one. a 
London Tilbury and Southend a ee ee eee case is the rate of dividend lower than in 1889, whi : 
"ae Deferred ae. eee or ee ee ae eee ee many cases there has been considerable ed , 
Metropolitan Consolidated tie Nines ; even where the same rate has been paid profits a or 
North-Eastern os as aie. been larger, enabling increased sums to be carriec ain 
North Staffordshire ms ad an transferred to the reserve fund. The following Tse 
Rhymney ast a + the rates of distribution of the London banks for the 


~ . ° on rears ~~ 
South Eastern Ordinary ae bad at half-year with the corresponding period of previous yea ee 
Do Deferred Ordinary lk: «lp: camel Lae, Se ak Rate per Cent. pet Annum f 


r . r f— 

Taff Vale Ordinary Shares eee Ta SE econd Half- Year 0 

It has been made evident in the reports that Mies been 1890. 1889. — ger 
issued that the falling-off in dividends is to a very great oe Toe ome 
extent due to the higher prices for coal which have ruled, Central of London + 10 .. 10 
and to the augmented cost of labour—influences which must City .. vee a * 50 
aoe et a felt. not only in the case of the lines oT "Some ot 
of which the working results have been published, but + sd 
throughout every system in the country. The South-Eastern London and County ... 20 20 


-rovincial O15. 4 
directors draw special attention to the fact that their work- pea = ae ee 7. eae ae 
ing expenses wereincreased hy nearly £11,000 during the half- London and Westminster ses MO wee BB ne 
year owing to the higher prices of coal ; whilst the Brighton London Joint-Stock............... h ... 124 ... 125 --- 


report states that they are paying 5s per ton more than they Union of London wee 124 ... 124 -- 
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In the case of the provincial banks, the reports are most] y 
jssued annually. In the following table, therefore, the rate 
of dividend is given for the whole of the year, and not for 
the second half, as in the case of the London banks :— 

Rate per Cent. for Year— 
1890. 1889. 1888. 1887. 1886. 


Adelphi( Liverpool) ............... Mw et a ek ie 8 
Bank ef Whitehaven ............ nn oe ee, 
Birmingham and Midland... ... | Ae. ae ee ee 
Bradferd Banking ............... US$ ... 133 ... 13h... 13! ... 13) 
Bradford Commercial ............ 20 celta it aol oo B 
Bradford District.................. Bret. MO... BD ..i.  .. 
ED ib cnsdereekeduaetbdanes ZS Se a 
Bristoland West of England... 11} ...10 .. 9 .. 8 .. 8 
Capital and Counties ........... ee SO 
Carlisle and Cumberland......... BO) ec BO) ce AO <scs, 4... 16 
Carlisle City and District ...... 16... 154 ... 155 ... 15}... 15h 
County of Stafford.................. BR oss BER coe EOE css BOR x. Ee 
asc cedcbensiteaeesnh 14,3... 143 ... 147 ... 143 ... 128 
Cumberland Union ............... ae ee eee 
Glamorganshire... ...........6666 eee eee eee ee 
Halifaxand Huddersfield Union 10 ... 10 ... 10 ...10 .., 10 
Halifax Joint-Stock ........ ...... BEE wow BQ... IDS ..¢ BS:...' UG 
Lancashire and Yorkshire...... Ur ke es BE, 4cc010) i 80 
Liverpool Union .................. a oe oe: ee: | 
Manchester and County ......... Oe cient AE oiiig I «sits A seccs 
Mane. and Liverpoo! District... 20 ... 20 ... 20 ... 20 ... 20 
Manchester Joint-Stock......... es rea ae 
National (Ireland) ............... Dei ics: Caer ees. OP. -aca AO wea dO 
Morth-Hastern ................c000 On .-+ Git... SF... Sh... Sef 
Nottingham & Nottinghamshr 10 ...10 ...10 ...10 ... 10 | 
Nottingham Joint-Stock......... Be cist een ska Se new, 
est seubsecisucsacs ny ... ©... Ta 
Provincial of Ireland ............ we ie 2. 
West Riding Union ............... ee fa | 


_ Tke recent growth in the profits of the banking business 
indicated in the above statement is even greater than at 
first sight appears, for it must be remembered that the loss 
in interest upon investments, accruing from the Consols 
conversion has had to be made up. Roughly speaking, it 
may ke taken that the amount invested by the banks in 
Gevernment securities about equals the sum total of their 
capital, and thus the reduction of } per cent. in the dividend 
en Censels meant a similar reduction in the rate of distribu- 
tien by the banks to their shareholders. But, as we have 
seen, tkis loss has been more than compensated by the 
groyth ef general protits : and, moreover, many of the banks 
have even been able to take the occasion to write down the 
value of their Consols investments without appreciably feel- 
ing the sacrifice. This state of affairs is of course eminently 
tatisfactory to bank proprietors, but it is only natural that 
in the minds of traders in general a feeling should arise that 
the prosperity ought to enable the banks tw make their 
charges less onerous than they frequently are at present. 








AMERICAN RAILROAD EARNINGS IN 1890. 

Tar gross earnings of the American railroads during the 
ast year, as published by the Vew York Commercial and 
maneal Chronicle, show the results of heavy trattic and 

large receipts, although there is little doubt that, when the 

het earnings are known, high wages, low rates,and increased 
expenses generally will be seen to have made themselves 
felt. The gross earnings of 153 roads, returns of which are 
available, amounted during the year—taking the dollar at 
4s—te £117,886,000, or an increase of over 8 per cent. as 

Compared with 1889. The following statement, showing the 

most Important increases on the principal individual lines, 

18 compiled from the figures given in the Chronicle : . 





Railway. |Gross Earnings, 1890.'Gross Earnings, 1889. Inc. 
NN det aaa SM 
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£ 
337,349 948 744 
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Atchison Tepeka & Sante F Ta ace ¥ - F 

Canadian peeak ante Fe 31,430,465 = 6 286,093 26,686,747 = 5 948 744 
Chesciaet Pacific... sebkdbaeded 16 540,038 =: 3308,007 15,342,184 = 3,058,436 239,571 
Ching rene and Ohio ....... 7,708,767 = 1,541,753 6,149,998 = 1,229,999 311,754 
¢ kes Milw., and St Pau | 26,810,783 = 5,362,156 25,900,219 = 5,180,094 182,112 


®0 Rock Isi., & Pacific! 16,971,131 = 3,394,22616,697,577 = 3,339,915 54,711 


ar » Cinn., Chic. & St Loui | (3,235,039 = 2,647,008 12,675,412 = 2,535,082 111.926 
1 


mea Rio Grande ..... | 8,796,452 = 1,759,290! 8.046,603 = 1,609,320 149,970 

inois Cadi; 20d Ga...... | 7.485.173 = 1,497,234) 6,413.751 = 1,282,750, 214,484 
Fig eee wwe wss eeeeeee 114,661,943 = 2'932.389 14,199,041 = 2,839,808 92,581 
“Me gent Michigan 8.\20874,200 = 4,174,840 19,487,196 = 3,897,439, 277,401 
Ayan Conte Nashville. /19,139,882 = 3,827,976.18,011.298 = 3,602,259 225,717 
Missouri Parte “eres {14,340,000 = 2,868,000 13,786,900 = 2,757,380 130 620 
Louie, Pah a ac cc7022' 14,579,931 =~ 2,915,885 13 450,033 = 2,692,006, 228 880 
N.Y. Centrale 224 Southern 10,873,098 = 2,174,609 10,033,434 = 2,006,686 167 925 
Northen Tal & Hudson Kiver|36,258 641 = 7,251,728 $6,006.59 = 7,211,319 40.409 
St Paul Min’ sens 24,402 093 = 4,880,919'21.741,891 = 4,348,378, 532 041 
Southern Poon: and Man.|10,136,093 = 2,027,218 8,733,693 = 1,746,738 280,480 
ahaha 48,243,300 == 9,648,660 46,343,209 = 9,268,640) 380,020 
The canny oe (N5.001183_ 2,610,230 12,983,979 = _ 2,596,995) 13,241 
Seneral increase is no doubt satisfactory, as indicating 


shmer cial activity, but the market for American railroad 
4: Continues in a very irregular and even depressed con- 


It ade ’ : 
in 10n, Perhaps this is not to be wondered at. Camproes 
American railroad management are not yet stamped out, 


88 Witness tha Smosc; ” : ° of th 
passing ” again during the month the 
interest on the Income Bonds of the Philadelphia and Read- 
ng Toad, under circumstances very similar to those which 
tred at this time last year, and which shook all c onfi- 
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dence in the department. Investors can never be sure of 
their position whilst American railroad directors refuse to 
draw a reasonable line between expenses which may pro- 
perly be met out of revenue, and those which should with- 
out doubt be debited to capital account. But this, after all, 
is but a minor incident. The real cloud which overhangs 
American business at present is the uncertainty which pre- 
vails as to how far the Legislature will continue to tamper 
with the currency of the country. There is probably little 
chance of free silver coinage being established, but as long 
as the threat exists, it must necessarily continue to paralyse 
business to some extent. Commercial and financial men 
have learnt sufficiently from the experience of the silver 
legislation of last year what disturbance arises from specu- 
lation artificially stimulated, and from the reaction which 
inevitably follows. 


THE SOUTH AFRICAN MINING MARKET. 
During the month, and more particularly perhaps during 
the past week, the renewed activity in mining shares has 
been a noticeable feature, and the revival of business in the 
South African Gold department especially has been con- 
siderable. The following is a statement indicating the 
recent course of the quotations of some of the principal 
South African shares during the month : 





Amount Prices of the Month. Net 














Company. Paid on cae ae Change on 

Share. Opening. Highest. Lowest. Latest. the Month 
City and Surburban.. 1 4 4% 4 4h 4 $ 
Crown Reef. ............ 1 4] 5 4} 0 - is 
i. 1 94 94 Bh 8] - 3 
Geldenhuis........ ..... 1 16 arg th lid + Ib 
Henrv Nourse ..... .. l te 14 i lis t + 
Heriot wee cesee eccrccces 1 te 1 é ] + a 
Jubilee 0.0... eee 1 48 54 44 54 + § 
SCMDENT o5sesserrcccsee 1 2} 2} 2h 23 ' 4 
Langlagte .............. 1 2i 3 As 2} 3s t+ 
re 1 § 3 3 2 + t 
Randfontein .. ........ | 1 ? 3 's "s ve 
Robinson (New) 5 2l4 24 23 25 y 
Simmer and Jack 1 4} 4% 4} 4 1 


| 


It will be seen that the changes since January Ist have in 
some cases been marked, and in most instances have 
resulted in advanced quotations. These periods of slight 
activity, although they are but short-lived, seem to 
become more frequent in the South African market, 
and there appears no doubt that public contidence is 
gradually recovering from the rude shock it received during 
thecollapse more than a year ago. Since then something 
has been attempted in the Randt district towards 
putting the industry on a sounder basis; experience 
in the system of working has been gained, and negligent 
management has received a check. There is the prospect, 
too, ot the further opening up of the country by railway. 
A line, it appears, is authorised from Bloemfontein to the 
Vaal River, and the Cape Government has come to terms with 
the Orange Free State for its construction. It is expected 
that this line will be completed in about a couple otf years, 
perhaps less, and the Netherlands Company have already a 
concession to build the thirty-five miles, which would then 
remain, in order to place Johannesburg in direct connection 
with the Cape system. Still, although the prospects of the 
South African Gold mining industry have improved, the fact 
remain that ,there are as yet comparatively few of the 
mines really paying their way. Mucli progress will have to 
be made before even the average yield—which is given 
by the Chamber of Mines at 12 dwts, or 45s per ton of ore, 
leavinga very considerable margin above ae ID INOOR — 
will be sutlicient to pay dividends on the inflated capital 
with which many of the undertakings are overburdened. 
This forms a great drawback to the South African mining 
industry, and it cannot be too strongly insisted, that even 
without such disadvantages, and under the best conditions, 
mining investmeats are always precarious. ‘The companies 
in South Africa which make anything like an adequate 
return are exceptions, and certainly investors should never 
venture more money in the industry than they can well 
afford to lose. 


FINANCIAL RECORD OF THE MONTH. 
Tue ease in the money market has done something to stimu- 
late Stock Exchange dealings during the past month, but, 
on the whole, matters have been quiet. The issue of 
the railway and bank reports has constituted a feature, 
and there is a considerable contrast between the results 
of the half-year’s working in the two cases, greatly 
in favour of the latter. The various announcements 
as to the dividends and the like have, however, not led to 
any great change in quotations, for fairly accurate forecasts 
had been made by the market, which at present is proceed- 
ing cautiously in all things. A good deal of confidence 
however is restored by the knowledge that the Baring 
jiquidation is turning out very satisfactorily. The 
gactors of disturbance are still on the other side of the 
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Atlantic, where the apparently serious revolt in Chili, the 
difficulties which have attended the attempts towards some 
settlement of Argentine affairs, the crisis in Brazil, and the 
financial troubles of Ecuador and Colombia, have each had 
a depressing effect upon business. Nor can the source of 
uncertainty be confined to South and Central America as 
long as legislators in the United States persist in tam- 
pering with the silver question. ; 

Money.—During the first few days of the year, as is 
usually the case, the dividend payments, and the release 
by the joint-stock banks of those funds which had been called 
in to swell the amount of cash balances to be shown in the 
annual reports, had the effect of bringing about con- 
siderable ease in the money market, and the reduction 
which was made in the Bank rate on January 8, from 5 to 4 

ver cent., was fully expected. So plentiful had money 
neta that the discount houses had already reduced 
their allowance on deposits to 2} per cent. for money at 
cal], and 2} per cent. at notice, and with the reduction 
in the Bank rate these allowances were further reduced 
by 4 per cent. The downward movement continued, and 
with the Bank reserve rapidly growing, owing to the 
usual periodic contraction in the internal circulation of 
notes and coin, the feeling of confidence increased, the 
chances of foreign withdrawal resulting from the low 
rates prevailing were ignored, and the rate for loans 
and discounts was beaten turther down in the com 
petition to employ balances. Soon after the middle of the 
month there were considerable and continued foreign 
withdrawals of gold principally for Holland, and indeed 
those have been continued until the close. The Bank rate, 
however, was so much above the outside market rate as to 
be quite incapable of influencing the foreign exchanges, and 
as no good purpose could be served by maintaining it at a 
fictitious level, it was again reduced on the 22nd of the 
month to 3) per cent. and on the 29th, to 3 per cent. 
In the ordinary course of things, the position of the Bank 
should be still turther strengthened during the next month 
or so by the continued return of notes and coin from the 
country, whilst probably greater control will be gained over 
the market in connection with the revenue collection, the 
effects of which are already showing themselves in augmented 
Government deposits. 

Home and Colonial Government Securities.—The cheap- 
ness of money prevalent during the month has had a stimu- 
lating effect upon the highest class securities on the Stock 
Exchange. There is, too, stilla feeling that extreme caution 
is necessary in dealing, and perhaps this has in some degree 
caused money to be diverted from the more speculative 
chavnels into investments of a safer type, raising the value 
of the latter. At any rate, Consols, in spite of some selling 
of large blocks which occurred at one time leading to a 
relapse and attracting considerable attention, close con- 
siderably higher than at the end of last month, and other 
securities of the department are also better. There is an 
exception in the case of Rupee Paper, affected as this has 
been by the fall in the value of silver, which has occurred in 
connection probably with the uncertainty as to further 
legislation in the United States. Indian stocks generally, 
however, have frequently been in good request, and so have 
Colonials. The small issue of Cape of Good Hope Consoli- 
dated stock made during the month was at one time quoted 
at about 1 premium, and later the new issue of Natal stock 
has been favourably received. 

British Railways.—The dividends declared during the 
month on the past half-year’s working of the English rail- 
ways have not been at all favourable. We deal with the 
matter in another column. The market has been irregular, 
but though there are a few advances shown on the month, 
the movement has been towards lower quotations in the 
great majority of cases, although many of the higher class 
stocks are apparently being firmly held by investors. There 
were no very marked alterations in price following upon the 
dividend declarations, their unfavourable nature in all cases 
having been more or less discounted. The trattic receipts of 
the Scotch lines have suffered severely by reason of the 
strike, which happily seems to have reached its conclusion. 
Theagitation for shorter hours on the Great Western system 
has _— rise to some anxiety lest railway labour difficulties 
should be felt further South, and in any case, something 
apparently is going to be done towards bringing about a 
decrease in the hours of railway labour. The proposals to 
interfere with the Chatham capital, made public just before 
Christmas, were unanimously rejected at a special meeting 
of shareholders, this forming one of the incidents of the 
month in the railway market. Hull and Barnsley stock 
has been specially active, but apparently only owing to 
dangerous speculative manipulation. 

Forei vernment Securities.— European Government 
stocks have been fairly well supported, showing a pretty 

neral rise, and the new French loan was successfully 
fonnched bela subscribed sixteen or seventeen timesover. Bu; 


4 THE INVESTOR’S MONTHLY MANUAL. 


(Jan. 31, 189) 

or la 
South and Central American securities have again formed th | 
real centre of attraction during the past month. Dr PI 4 
early intimated the acceptance by the Argentine Goy = 
ment of the general plan proposed by the Committee fo 
placing the finances of the country on a sounder footin wal 
with certain modifications, and the discussion of hone o 
been fraught with considerable difficulty and delay More 
over the Provincial liabilities have not been arranged 4 
and meantime two of the provinces have seized the op = 
tunity to suspend payment “pending the negotiations.” 
Other parts of South and Central America, as we show 
elsewhere, have commanded attention, notably Chili, where 
the smouldering discontent with the rule of President 
Balmaceda has at last broken out into serious revolt, 
the extent of which can scarcely yet be measured 30 
meagre is the news which is allowed to reach the out. 
side world. fPrazilian stock, too, fell heavily at one 
time in connection with the Ministerial crisis in that 
country, and with the report, which has sinee been oflicially 
denied with much fervour, that the financial agency of 
the country was about to be removed from the hands 
of the Messrs Rothschild. The Ecuador Debt Settlement 
question has been reopened by the announcement that the 
Government of that country will not assent to the cleposit 
of the old bonds stipulated in the resolution adopted by the 
bondholders at their meeting last October, as a condition to 
the acceptance of the terms offered by the Government, 
and the order for the collection of the 10 per cent. extra 
Customs duties assigned for the purpose of the new debt bas 
been withdrawn. 

American Railroads.—During the first part of the month 
considerable cheerfulness ruled in the American Railroad 
department, and a stronger tone prevailed than had been 
felt for some time previous. This was partly caused by the 
encouraging nature of the Denver and the Louisville aad 
Nashville dividends, and by the hopes which the sanguine 
have formed as to the results of the formation of the 
Western Roads Association in bringing about a regulation 
of rates. ‘The market received somewhat of a shock upon 
the announcement that the Philadelphia and _ Read- 
ing management had again’ passed the payment 
due on the Income Bonds, although there were 
funds which should have been made available for 
the purpose. The trouble was very much a repetition of 
that which occurred under Mr Corbin’s control at this time 
last year, and there has been some talk of litigation. The 
silver vagaries of the United States legislators have also 
tended to depress the market—which, of course, was much 
startled by the intelligence as to the sudden death of Secretary 
Windom—and, on the whole, American Railroads have been 
losing ground recently, although they close in most cases 
rather higher on balance than at the beginning of the month. 

Foreign and Colonial Railways.— The stocks of the Cana- 
dian lines have moved forward during the month. Grand 
Trunk showed considerable strength at the beginning on 
the announcement of the resignation of Sir Joseph Hickson. 
Mexican Rails also show improvement on balance. According 
to a telegram from the British Consul the Mexican Govera- 
ment have wholly applied the recent loan for subsidy 
redemption, and there is no available surplus with which to 
redeem the Mexican National Railway subsidy, as to which 
negotiations have been proceeding. The Consul, however, 
deems it probable that a solution of the ditliculty may be 
found. The Mexican Central Company has made arrange- 
ments to withdraw the whole of its Five per Cent. Priority 
issue. ie 

Bank and Insurance Shares.—The movement in English 
Banking shares has naturally been forward during the month, 
considering the very favourable nature of the dividends 
which have been declared for the past half-year, to which 
we make reference elsewhere. Being of a steady nature, 
however, the shares of the English banks do not show 80 
much change as do those of the foreign establishments. The 
shares of the new African Banking en were dea 
in at 10s premium immediately after the issue. ws 

Mining and Miscellaneous. — Business in_ the wae 
market during the month has been a good deal more re 
especially in the South African department, where t : 
have been further signs of recovery. Amongst miscellaneov 
descriptions, too, there has been at times considera 
animation. Brewery shares generally have been 
strong, although they were sold at the beginning failure 
month under the fear that the somewhat sensational fal’ 
which occurred in Dublin would lead to heavy unloasding- 
Nitrate shares are rather lower than last month. hime 
to come to arrangement for restriction of output stl Li of 
futile apparently, although the present disturbec 
Chili might have the desired effect for some little time. oni. | 

; “ ” . 1] falling. Iron 
shares-‘of the “Trust” companies are still falling have 
Coal shares have been firm during the month, as also ha 
shares of the Telegraph and Telephone companies, 
Metropolitan waterworks. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(7 The securities quoted below do not pebeny include the entire debt of the State or Nation referred to, ) 
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Surxme Fonp. | PRICES OF THE \Yield to] to PRicKsoF, 


Final | Amount of | MostH. — aot wy pret a | a 
When = § Re-| Loan | o| @ - iz | Price. ; 


dem Red 5 | ' ; | 
| Apptied. Gon \Unredeem'd = | | "Included 7 S| Payable. |W herePayable 


Issue Price. 


| Vict 4% Inse.’81 100 | 3,252,500)... |... 7 | 3,252,500 5 1074105 107 ; 9 1094 1044 1 Jan.,1 July. 
ac a j 

DostTnsc82-4 1957 9,218,100| ... | —... 1913 9,218,100 100 1073 109 /106 1074! 1084 6.112 (105 |1April, 10ct. 
Do 4%, 1885.| ...| 6,000,000! ... | .. | 1920} 6,000,000 10sx 1092'108 |108; 3| 1083 | 3.112} 1063 1 Jan., 1 July 
Do 34 Inse.’89 1034) 8,600,000) ... ~ 7,000,000 994x 1008, 993 100 | 100 | 6103 | 9741 Jan., 1 July 

W Australian | | | 
15 %, 1879 | oza! 200,000 1 %|from1884]*) 1922 | 182,800 100 107 108 |106 107 | 612 nu 1 April, 1 Oct. 
Do 4 “, 1881. 96 404,000 1 7 from1887]*| 1927 181,300 104 (104 {102 192 | 0107 102 '15Jn., 15 Jly. 
fu % 4,'85 '89,) mt 625,000 1 nn a 69,100 | 107 108 106 (jO7x. ... 4 9111 106 (15 J0.,15 01 


RELGTAN | | | 


LSS, BBT4. cere | 754! 21,440,000) .. [Purchases |, 
| BRAZILIAN. | | 
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| } ! | } 


| 44%Gold Ln.’79] ... 5,837,062, 3h 7|Apl., Oct. *) 1899 3,777,693 |100 94 94 | $845 8 | 6 6 3 95 | §1 Jn. Ap. Jy.Oc.| 
17 | 89 | 4,599,600 1% June* | 1920! 4,248,600 100 | 85 | 85 | 764) 79 | 793 | 6 0 93 | 734\1Jne., 1 Dec. 
6,297,300) . i a 6,297,300 100 | 85 | 854; 775 80; 80 | 923) 79 ‘1 April, 10ct. 
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sis 1912 500,000 100 (114 114 \L11 (112x} 112 | 9117 |112 |1 Jan, 1 July 
sae 4 | 
| 


6 116 ul a, July. oe 
0116 111} lJan, 1 July) “ee 
3105 100 lJan., 1 July.) | cieedan oi | 
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| 3%» I8G5.........| 918) | 255,400... | . | 1900 | ~ 122,300 |100 [107 |... 1107 | 107 4 6112 \101L 15ApL,150ct. 
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The securities quoted below do not professedly include the entrre debt of the State or Nation referred to, 
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2,000,000... | , 
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90 | 2,700,000, ... (se 
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PRICES OF THE 


£ 
626,100 100 103x105 103 


514,500 100 101x,103 101 
503,000 |100 |107x 1084 107 | 
1100 107 1084 107 
797,800 100 103x104 103 
100 1108 109} 108 
100 108 1093 108 


{ 1 | 
1100 '993x 100} 98, 98} 


2,292,295 
3,791,895 
9,997,566 


1,523,576 


181,800 100 
740,400 100 
1,076,100 100 
300,500 |100 
120,300 '100 
791,400 |100 
5,914,800 |100 
1,148,300 /100 
1,546,392 |100 


714,300 |100 
595,000 |100 
750,000 |100 
1,590,000 |100 
1,913,500 00 
525,0001100 
1,475,000'100 
6,609,779 100 
52,972,670 100 
11,369,000 100 


1,824,000!100 | 
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101 


'101 


} 


101k 
101 


105 
105 
103 
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109 105 108 
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101 
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/102x 104 102 104 
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| $23 823. 7 
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963 974 
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99 101 | 
| 14) 15 
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963 974 


794) 973 


5,173,440 100 101x 102} 1003 1024 
See British} Go vern ment Secur 
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104 


1034 | 
1104 | 


954 


103 
944 


95} | 


945 


954 | 


108 


108} | 
1043 | 


103 


Ce be fe fe fe Ce Con ™ 


Yield toPRiczsor, 
Investor 


wm Bw wBG Co Se Cetn 


Ci Or GQ 


2338 | 


81 
72 


784 


23 | 


984 


15} | 


93 
103 


10 
10 


92 


Se t Ce ww 


AAAA SH 


S 


1074 1093107} 1093 1093 | 
974) 994 974 994 


3,000,006 100 — 


2,000,000 100 
73,963,759 ' 100 
20,502,613 100 


199 |... 
| 804) 823 


1004 
{99 
79% 80 


824 843) 814 82 


5,400,000/100 | 777 ... |... 
rrigation | 16°6 6 %)\ ded ucte d from co 


774 


157,276,484 100 | 932) 943, 91d 921x 
1,229,340 100 101x102 100 101 


994 
1004 
99 

79% 


754 


924 
1005 


8 17 
ufpons) 
414 
4 6 


Cee ars ee | 
| +191} 2,200,000100 1125 1125110 1125x112 4 


1,730,120,100 | 93 | 93 | 905 92x 927 4 15 


1890 DrvipEnps, 


a 


Payable. IWhere Payable 


i 


d. | } | 

31093 102 {1 June, 1 Dec: 

3105 /100$!1 June, 1 Dec. | } Crown Agnts 
S111 |1084)1 June, 1 Dec | Barings, 

#110 |105 |1 June, | Dec. 
0'107 {102 |1 June, 1 Dec} | 
31104106 |1 June, 1 Dec.) 
9118 106} L5Apl. 150ct.| 


0 1033) 984)1 Jan.,] July 


London and 
Westminster 
Bank, 


{London and 
|} | Westmtr.Bk 


3108 !102 15 My., 15Nv.| 
6108 109 (15 Fb., 1l5Ag. 
VU 114 1103 |15 Fb... 5 Ag 
"| 947) 92 |lJan »lJuly.; 


Crown Agnts, 


104 '100 h Jan, 1 July J.S.Morgan&éCo 
9105 | 98 |1 Jan.,1 July ‘ity Bank. 
9 t ‘ 
$1054, 98 |1Jan., 1 July | Sitheahitine 
9105 | 98 (lJan., i Juiy.;y 
£104 | 974)1Jan., 1 July. Deutsche Bank. 
61094103 |16Feb..16 Ay 
6/109 |103 16Feb., 16 Ay. & Shanghai 
3107 |101 j24tar.,24 Sp. Bank, 
5108 101 |1 June., Dec, Barings. 
48 933| ian ae 
| 4) UL Oct., 1879 7? 


| 77 I Jan.,1 July. 
73 |LJan., July. 


Hong Kong 


River Plate 
Trust Loan & 
\ Agency, 


~ ee 11 Jne.,11 De |Hambro’ & Son 


3\ St | 774 l Jan., 1 July Amsterdam, 
} | 


0104 | 9S 1 April, 1 Oct [Amt London, 


Withc 
oR re | ithCoup.{ 
264) 15 a = oe 
942 15 Apl, 150ct.| ) 
924 1 May,1 Noy 
79 LS Api, 15Oct 


2 1052 
U 984) 
U 833 


|! Comptoir 
|) d’Kscompte. 
|! mperial Bank. 
0 1053 1004/1 June, 1 Dec | Rothschilds, 


ia 
9106 100 (15 Mar,15Se; \ rown Agents. 
| 


€ 95 864 1JaApJulOct! | 

ses o2y PH AES 

9 96 | 90 [!6)nApsyo 
! 


’ 
Treasury, 
Paris, 


’ 963 88 [1 Jan., 1 Jly |Hambro’ & Son 

? 96{' 864'1 Jan., 1 Jly.|Hambro’ & Son 

3| 795) 69 |L Jan, 1 July|Hambro’ & Son, 

0 76 | 67 |LApril, 10ct |Hambro’ & Son 
2 | 86 15Jun, 15 De 

| 42 Jan., July Thomson, 


Bonar, & Co, 
Martin and Co. 


424 Me.Jn.Sp De. 
} 


0 107 100 | Jan., 1 July} Mathesons. 
106 101 |1 Mar., 1 Sep.! crown Agents. 


17} 
174 


G 92} 85 ‘1 Jan. 1 Jly | 


{ At London & 
| County Bank 


{N. M. Rotha- 
childs, 


; \ 
71093 1047 Jn Ap] Jne Ox i Bank of Eng- 
S101, 94G 5InDAplJnOil jf land, 
7 100}' 954 16 Fb., 16 Ag | JankofEngland 
0 99 | 985 sh 
U, 908 68 Half-Yearly 
6 92 | 704 1SMr.,15Sept 
$3, 783'75| j 
* Rupee converted at |i /6 
5 97} 90§ 1 Jan., i July | <othschild’s. 
41024 99 1June,1 Dee | dambro’ & Son, 


lambro’ & Son. 


9} | WithCoup 
94 Jan., 1873. 


In India in 
rupees,or by 
drft.on India 


9114 108} 1 Jan., 1 July 


73% 904 1 Jan., 1 Jaly '|dambro’ & Son. 
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‘BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 


The securities quoted below do not we include the entire debt of the State or Nation referred to, 


Sinxinea Fon. | "PRICES OF THE | | Investor 1890. | - 
Final, Amountof, | MosTH. | Last lat Latest ———— | A: 


When Re- Loan Par. if fis Busi- | a i oan 


i > | | 
as id ‘Done |Redemp| & | | | | 
Applied. thom. | Unredeem’d Done. een, me | | 8 | Payable, rae Payable | 


j 
| JAMAICA. £ £ £ € sd 


Yield to |Priczsor, 


| 
Original | 
STOCK. 


Issue. 


Issue Price. 


| Lowst. 
| Latest 


ee - 
mee eee eee = 


4 ¥ Guaranteed | | 
by Gt. Bb ritain 104 387,600, ... : 1897 358,100 100 7 ; , 


, 
wee on oe h sen. bee a Jan AprJyOc| | 
995 1400001% | 1923 2200100 1u3 14 103 ‘104 | 101 : | 


| 7 8 109 ‘101 1 April, 1 Oct. 
‘Je 1881-2 ..... 99 839.0001 %' 1927 116,200 100 ‘101 102 (101 102 | 10L | 4 0 4 104 | 99 15 Fb.,15 Ag | [Crown Agata | 

Inscribed ...| ... | 434,2001%  ... 1934 $38,952 100 105 1065105 105x, 1064 3 15 3108 (104 1S Pb, 15 Ag | 
i? — i 
i .- 924) 2,400,000) 2% April. 1898 1,193,900 100 111 LLL 107 1083 = 093 6 1147 106 |.Jan.,1 July. Oriental Ban 


| MAURITIUS. | : bol | Zoe | 
| 8 791865 .......... 103 400,000 7 % after 1882.] 1895 161,000 100 1095 112 107 11093 | 1074 4 5 US 107 15 Fb. 15 Ag 
| 44 Y 2 100,000 1% 

.s 


, after 1881.) 1920 58,000 100 105 v6 105 |106 | 103; $106 1024 15 My, 15 Nv. 
| axCons. Diba et 700,000 


i 
| 


to vee 1922 | 76.100 100 101 lo2 LOL 102 { 1025 319 6104 98 15 My, 15 Nv | Crown Agnts | 

| 4 fo Inscribe. t bs. 430,549) .. oes 1937 | 480,549 100 lu6 106 104 LO5x, 106 § 51084103 1 Feb, 1 Aug. 

EXICAN. i 

Iz ' tiene. .. so | 10,500,000, 4% after 1892. | 10,500,000 100 93 96: 913) 92]; 92} 2100 84 ApL,Jly.,Oct An. Gibbs & Co | 
Bonds Nat’l | | 

t ‘Rail of Tehu | | 

| antepec...... 1,390,000) ... - fie 1,300,000 100 83 S481) Six 82% 84 7741 Jan. 1 July) 

1° , StiverCur’y: ... | $2,501.000. ... son .. | $2,500,000 100 654 65 63 63x, 634 eid im 574 30J une31 Dec} 

eee) | Sees = vs + | £6,000,000100 91 938 89% 903) $0) G12 4 92 90 Jan.,Apidly. ose) 

j | | j 


i San Luis Po | | { 
| tsi % 250,000 4% after 1890. ... 250,000100 s6 Sé | 83| st | 83¥ 

j AL. | | 

| 1,300,000 Lipman 1919  ——'758,700)100 ° 1103 1114 1103) 114 il 
| 4% 188: ne 469,800 ... 1926 101,500 100 105 108 '106 j,08 | 1074 
154% + | 1,666,700 ... oe 1924 | 211,900 100 102 105 102 105 | 104 
| 4 % Con. Inseb., ... sh sn fe 1927 | —-:269,381 100 106 1074 106 (97 | 1074 


9) 924) 84 ‘Ja ApllyOe An, onal 
| | } | 


6115 109 16 Mr.,1¢Spt.| 
V110 105 15 My, 15 Nv.| 
$108 101 |15My, 15Nv.| {Crown 


51113105 |15My,1£ Oct.| { Agents, 
% Inscribed... .., - ae 1937 | 3,026,444 100 103 109; 108 /i99 | 109 £1114 1063 April, Oct. 
3? 4 Inscribed .. 509,028 ... State op- | 1939 | 509,028 100 98 9354 954 G6 | 968 Sls 96 LJune, 1Dec.| 
tion after { 
| NICARAGUA. 1914 | | Pars 


its bends ls 285,000 .. “ 1919 | 285,000 100 924 95 91 \j44x 934 5106 90 1 Jan. 1 July|\City Bank 
NORWEG1A? | 

| 4%, 1880. vs. 974 1,156,000 ... Pur.ordrgs 1934+, —1,093,100,100 103 104 103 |io94 | 103 17 3104 | 994 15Apl.150ct |) & 5 ramby | 
| 34 %, 1886 | 1,700,000... Pur.ordrgs 1967¢) —1,700,000,100 984100 | 945/100 | 994 | 3 ZU 6/103 | 955 1 May, 1 Nov |} & Son. 

|| 3% do, 1888... ... | 3,560,000... Purordrgs) 1965+) _ 3,553,380, 100 884) 91 ' 884) 905 91 7 6} 92) 87 1 Feb.,1 Aug. 

bese tGudad, (26 til Lodi, then 3% till 1996, ther eafter 4%) | | 
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€ 


4 
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cence a el 
Ne ae et tet head cane pare emer 





A EE 


on 


a ont Af A Ml ee NE bg ne Re 


oe 


' | } Robarts, 
| Bonds of '36 2%, .., 850,000 ... a as 843,600 100 413 414 23/40) 38 7 10 & 46} 37) Jans 1Suly,{Labhad| 
ORKANGE F. 8 TA TE R epay able | { 
be % Bonds, 1384 200,000 {is meee 5 | 75,000 100 104 104 102) \92} 105 5 0,106 101} 1 Jan., 1July,| (ea ata | 
d rawings 
PORTUG UES EK. Financial 
3%,1853to 34 —... 46,423,910 ... Irredeem  ... | 46,423,910100 58} 538 56 | 5 6 65} 534 1Jan.,1July { 
P RUSSLAN. } : é Agency. 
fp Gonsols, 1980, ... , $4,500,000 ... After Jan’85 16,250,000 100 i105 105 105 | 2082 ' 9107 1034 2 Jan., 1 July | in Berlin. 


mses 


os 


; 

6,490,000 17 - a 100 121 1163/\2 0119 115 1 Mar.,1 Sept}: 
5,500,000 2% September. 1 210, 000 100 n HOLx 2 61034 99 1 Jan., lJuly | 
8,000,000 13% =March. 26 3,770,000 100 4 vee | ote i 9 SiOlz 993 1 June, 1 Dec 
12,090,000 ... bypurchse. ... | 2,626,300 100 > | Si 4; 89 ) 88 5 87} 8141 May,1 Nov. r 


- - 


5%, ‘Any ald Dutch 


Lan. 64100 55 6,000,000 1% January. ri Gee) oo) te Pa 1 1103 100 pan. 1 Oct 

5%Anglo-Datch 

1866 (100/)...! 8 6,000,000 1% May. | B,821,781)200 |... | one | eee To fee flee 103 
| | 


/100 ‘April, 1 Oct. 
4% (Nicolas KL), 


| 


1867 5 12,000,000 } / September. 


* { 

| a 

Ha 

| i. 

Hua 
; 
3 7. 
a 


1 ! \ rh 1M , LNv. 
Do,do 1869... 63 11,110,000 4 % September. 21,948,110 100 96 99 96 | 99 | | “ "ie {i My 1 Nv. 
4h % 1875 2 15,000,000 §% “April. 14,628,000 100 101 1015 tol hous 0.105 | 99 1 April, } Oct. 
/0uVersion — | 

47%Con RR 

ssc Shek) oxo | 20,083,000! ... bai | 27,685,000 100 99 993) 973 99x 98 0g 994 924 JanAprJy Vet 

Do Series 11.) ... | 49,120,784 ... os ies 49,120,783 100 99 994! 972] 99x 0 4 995 924 
4%, DoSerie TIL)... 11,865,000 .. a ce 839,014 100 97 99 | 97 | gg | 41100" 96 I MrJnSpDec 
ee - 


¢trns-Cauesn 55 8,904,200... April, Oct. 1952 | 8,587,300 100 83h ... | + | 834 } 6) Bt 8 15Jne, 1oDec. 
Charkow-Kre- | 2 


mentschug5% 80  1,716,000...% July. | 1950} 1,659,277100 ... 0 «| ee] loa * 103 | S9bjt Mar, 1 Sep |3 


Moscow - Jaros- 


oe 
° 
° 
/ 


A A eR "ARRESTS 


| 
78 1,920,000 $% February.| 1945 | — 1,830,200,100 102x 103} 102 oy 2 d'105 100 1 June, 1 Dee 
Provincial Orei | Es mson,Bonal 
gu itcbek 5% | 774 4,509,000 "5 % October. | 1954 | 4,370,900 100 101 1025 101 ee 0 104 99) 17 Aph17 Oct Cho | 
S: 4 lf JOR. ' } | \ 


6 % bonds...... 95, 300,000 2%, si 1914 300,000 100 ... 0 eee 80; ... 9) Fes | oi 15 Feb. 15Aug. L. & S.-W Bank 
1} SAN DOMINGO. | | ' { j 


bani = 7 757,700 1% % Dec., 1872. 1894 | 122,400,100... Coe 72 | | 36 last pally? = 
Al Ss ° { | " | | { ' | } | = 
$', 1882 Extrnl ... 172,665,943... Irredeem.} ... | 77,587 g13}i00 | 753. 774 748 76ax 76 $ 79 | 70} |Ja,AplIlyO« Fisanat he 
2% ubeielh ‘ps. ... | 13,3974700 Red eem. at 50%... | 1,080,307/100 | 49 | 504 49} 5y | 493 6 50% 47 30 Je, 31 Dec| London 
v7 uc uver 


| * 
Mort , 1870... 80 | 2.318,100.14 9 % | June,Dee | 1900 | —_1,213,800/100 Gc ‘lo ‘102 102x, 102 ¢ 106 tl 1 Jan., 1 July. Rathschilds 
STRAITS SET TLE MENTS. WY 


377 ee sot 
44%, 18 % 100,000.55 % October. | 1891 | 1 iY | My 15Nv Ag 
«SWEDISH, FI 58 % October. | 1891 | 15,100 100 '108 104 103 104 | 0 1094 102 15 My Srown 


6,600,000 Frm nny 82f'95't01930! 6,120,000 |100 ‘103 104§ 103 ‘104 | 1043 | 9 1054\101 1 April, 1 Oct 


wom 1.470 000 ss |... | 1,470,000 1100 '89 903 89 ‘90 © 90: 6 92 | 88 '|1 Feb..1 Aug. “| 
eet a OE id t “ Yiela” aeyniatprceet ———“—*~s*s*sCsSsCSCSCSC_=e 


| 
ne B......00 88 | 1, 500,000 Frm! 1882. [’88 to1934 LO1x 102 (1 | | 3 1 ne, 15 Dec’ 




















4%,'55 gtd. by 


Eng.& France 1023, 


Do 5% Cus- 
toms Loan. 


UNITED STA TES| 
7Pnded, 1876 ypm| | 
4% Funded, '77 par 2 


Louisiana 4 “1 
Stpd. B ds.) . 


Do #100 Bds. | eee 


Coup. Bearer 
Bds., Brow ) 


Shipleys ts| a 


Do do 10/ | 
Masschustts 5%) 
Sterling 66) 


Do5%Ster,70-5 sl 87- 
Dos /Ster,71-2 2) 91 


Do5%Sterling| , 
URUGUAY, | 
5% Unified, g3! 


6% Sterling Ln! | sand 
VENEZUELA i 
: 


New Consoli-| 
dated 3 + 


OO 


NAME, 


as ot, 
6% Ist Mortgage, 1908 
Alabama Gt J 6°%, dehensuaee, 1906 137,860) 100 100 1084 110 
Sthern, L, [oa Mort. 
A 6 % prefereuce 
Do Orpinary, Fe spras 
ma Mid. 6% 1st Mt. 40yr gd.bds Sak as 
De » New Orl.,& Texas6 , gy 1,500,000, 100 100 674 70 
Do 6 7, 2nd debs, 1907, or earlier.. 700,000 100 100 55) 58 
ieomehiniecinia 1,500,000 10,10 24 
SS 2,500,000: 10°10 = 4' “y a 
0as, L.—6% debens. red. by 1913| 197,500 100 100 1044 104} 1024 103 | 
; Brazil.. 300,00( 20 20 16 1634 15} 
/, Consl. Ist 
fud. Canal) $1,000,000! $1,000 2054 124 126 122 (124 | 
arb.L., Pf.| 350,000, 100 100 % 81 | 73 
cain’ 200,000; 10) 10, 
250,000 Stock 100 074) 974 96 96x 
$1,000,000, $1,000/2054 1244126 123 124% 1254 
1,791,00C| $1,000,.2053 126 127 126 127 | 126} 


py referred A shares 
Do deferred B shares 


SaaRes—guar, 7 
Albany & Seanehenne 2 
ort., 1906 (g. by DeL & 
coy & Gandia Rly. & H 
ree Preference Shares 


Al 


Do6%'G d, or 7% 


Issue Price. 
Uriginal 


| | 

1% May. 71900 | 3,815,200 
| 
| 





5% De ION 6 iis onvcecdcese. ax, 
Aleghan any Valley 7 7% Ist Mort., 1910 
4,Cur. Mort., 19lu 





‘SINKING Funp. 


1% February 1915-2'0] 188,360 


00] 4 9 from 1883 1939 | 320,900 


4% July. (1927 | 1,640,900 | 
l i Notapplied! ae 5,378,700 


nde rchase| ... 4,376,300 


"23! ' 1907 | 7,827,260 
eee et Oe | 3.376.361 | ... 
Fé aoe Pie 9,669,868 





43,211,945 


5,94 19,000 


.. Not before 1891 | 26,882,600 

. Not before) 1907 127 005.220 
ls11,560,500 
| $451,900 
1,165,500 
1,825,260 


| 


ad | |, $14,152,303 
$6,099,500 


ous 1894 583,000 
“ | 1900 | 467,000 
ese 1891 557,500 
one 1895 398,500 


. 
j 


Y 8% Quarterly. 1935 10,721,700 


4,167,700 


PRICES OF THE 





CaPITAL. Monru. 
Share; otk 
Subscribed or Paid 2 <= 
£ Stock So | 


bonds... 326,000 100 100 100x 100 
pedest 676,070 10 10 10 = 104 
Wi des cis cesnce 1,566,000, 10 10 4) 


2,800,000 $1,000 206 


f Final Amount of | 


3) When | Re- | Loan 
| demp- 
a Applied. “tion, Unredem’d | 


29.991.051 | ... 


| 
Byp’rchase ... | 2,672,950 100 47 
} | } 


Latest 


Lowst. 





360,082) $1,00€ 2054 1175 119 116 1173 
1035, 109% 


10}. 93 10) 


#8 | 
igi 3s 
So. US 
a4) 
hy bet | 
104 105. 


hoz 11043, 102 104 | 

|,984 99}) 984 99 | 

201g 1028 1014 1024 
82 80 


864 864x 
33 | dos! 
40 42 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not wiishanniy include the entire debt of the State or Nation rerred to.) 
[Yield to PRicksor 
Investor | 1890. 
lat Latest 


PRICES OF THE 


MonTH. Last 


42 443 
5 22% 24) 
184 19 
18} 19 
105 109 | 
91 91x 
104 105 
122 123 


7h 854 85}x 


49} 51 


40 
103 


1124 1125 109 


160 


103 lol 


614 544 


49} 46 
j 


ast 
Busi- 
ness 





tofagaata (Chili 5% lst mort. bds. 660,000, 100 100 104 !04 1014 1014 xl02% 


Ds ae ta (Chili) & Bolivia, L 


‘ © debentures 
(L) 5 59 

4 Ist Mort. Deb. 

Dos ¥ vO he ne ort. Deb 


um, 
Do Ordinary 
Argentine Git. Wy 


eee" North- 
“ ‘debenture stock 


ai Top. & Santa F¢,100 
De 104072°, 4% gold oe - 
‘Alay 00. yr, inc. mt. 5 % g 
Danville6% lst 
tic and N..W 
(leased 


Mort, 


Feet rem e ee eerees 


Leshsetbiondecod 35,78¢} 10/10; 9) § 
estern,L. sb bdeb, stk | 2,370,00, 100 100 | 684 694! 64 | 653 
L.,6% Pref | 1,500,000 Stock 100 743 742, 55 | 55x 

|, 100 | 60 | 60 | 45 | 454 


see eeeee- 


d. bds...}376,000,00( | $1,000 205, 50 

a goldbonds $2,632, a ,000 ay +) 
G Ist 

tu Canadian Prcitie ET ce 100 100 a7 aay us uss 116 \4 6 


1,410,00U| Stock 100 114 |1l4 1054 113 ) 1133 
ene eco 527,736 4, 100 | 93 | 93 


400,000, ,, 100 1033 1034) 100 1014 x100 


20 | 20 | $1 


re uA ott 7a he soy 





12500) ‘10 10 13 | 133| 12} 12 | 


$119626475 $1 mes 80 : = iy ot) 





41 


104 

110 
10)1x 
103x 


49} 
59 


48 | 





hs } 4 Iz 
&.7 

994 | 4 19 
9416 0 
3g) nil. 
ee oe 
663 nil, 
a er 
24; nil. 
i nil. 
104 | 5 19 
16 | 6 17 
| 4 18 

103 | 5 O 
% 15 4 
1d 8 

io 2 

| 4 18 

16 § 

O14 14 7 
| £18 

138 seh 
64 4 7 Ie 
73% 10 3 
45 [ll 2 
44/8 0 
81g | 4 18 
yy | . 
90a 


te 


Sy ds te 
hia 


Qi Mais % 
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oo Included 


(eid } 
‘Redemp.' & | 2 Payable. 
ni 
C 109 103 '15Mar. 15Sep 
0105 99 ‘15 Mar. 15Sep 


6105 | 995 1OApl.10 Oct. 


4 99% 933)10Apl.10 Oct.| 


31034) 993 10 Apl,10 Oct. 
€103 | 77 |13Mar.138ep. 


6 463 374|13Mar.138ep. 
$27) 214/13Mar.138ep. 
0 19; 17 4&4) 13 Mar. 13Sep. 
0 193 17 #5! 13Mar.13Sep. 
#108 104 1 Feb.,1 Aug 
> 92 87 /13Jan. 13Tuly 


1074104 |Mr.Jn.Sp. De 
130 123 JanApJlyOct 


» 89 86 
6 96 | 538 
38 | 33 
44 38 


57 $221 Jan. 1 July, 
42 40 | 


6106 105 1 May, 1 Nov. 
$1164 111 (1 Jan., LJuly 


Bank. 


Bk. of England. 





DIVIDENDS. 





‘Where Payable 


} Crown 


Agents. 


\ Dent, Palmer, 


and Co. 


Glyn, Mills&Co. 


eos, 


Ottoman 


\ ln New York. 


\ Baring Bros. 


£104 | 99 1 Jan., LJuly ? 


0105 100 |1 Jan., 1 July 


VicCalmontBra. 


0 778 394'1.JnApJlyOct Thomson, Bonar 


9 OL |} 414!1 Mar., 1 Sep. 
6 554 444 15Fb.,15Auy 


| j 
! | 


"BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Last yrs. P RIC BsOF 
divs. yld. 
Investor 
at Latest 
Done. Price. 
PerCent 


DIVIDENDS. 
Last Four, 
Rate per Cent. per 





* Interim. 


{ Robarts Lub- 


\ bock & Co. 


Annum 


OS 


5 July 89; 6 Jan 90 6 Julys 10) 6 Jan. 91 
Feb. 8! 6 Augs$ 6 Feb.90 6 Aug90 
July89 5 Jan.80 5 July) 5 Jan.91 
9, 8 May8!, 4 Oct. 8% 12tJne.90 6 Oct. 90 


nil. nil. nil, | nil, 
; pee el eed ' 6 Uct. 90 
35 | 6 Oct.86 6 Apl.s7 nil since 
nil. nil. nil. nil. 
nil. | nil. nil, | nil. 


54 6 Feb. 89 6 AngS9 6 Feb. 6 Aug 90 
7 Mar.89| 4 Oct.89 7 Apl 90) 4 Oct. 90 
} 


"7 Apl.89| 7 Oct.89 7 Apl.90) 7 Oct. 90 


Sips. Jn.91 


5 Mar 89 5 Se ‘p. 89 5 Mar. 90! 5 Se p. 90 
Inter est payable Jan. anid July. 

7 Apl.89| 7 Uct. 89 7 Apu) 7 Oct. 90 

| 7 Apls9; 7 Oct. 89 7 Api. 90) : Oct. 00 

5 July89) 5 Jan.90 5 July W 5 Jan.91 

| 6 Api. 90) 6 July90, 6 Oct. ow : Jan.91 


4 Jan. 1 


5 Tai 5 Jan.90 5 5 July90 5 Jan.91 


| 


5 Jan.99. 5 July89 5 Jan. 90) 5 July 90 


4 
70 | 6 JulyS9) 6 Jan, 90' 6 July90, 14 /padn9t 


| 5 Nov8¢ 5 May) 5 Nov 90 





2 Juc.88| 2 Dec.88, 2 Jne.8| 2 Oct 90 
| 4 Jaly90 4 Jan.91 


$29 Aug90 


6 Oct. 89 6 Apl. 90) 6 Toot 90 
3 us i 5 July89\ 5 Jan.90 5 Jay) 5 Jan.v1 
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10 THE INVESTOR'S MONTHLY MANUAL. —_[Jan. 31, 189], 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


PRICES OF THE Last yrs.|PRICESUF 
| Carrrat. Last |divs. yld.| 1890. 
————| Busi- | Investor 


\Share J ness jat Latest 
‘Subscribed or i 
| 


DIvIpENps, 


eee 
RN ral 
raid ati 


Last Four. 
Rate per Cent. per Annum, 
* Interim. 
Atlan. IstLeased Lines { 4% Mort Deb.| £ | 
Rental Trust Lim. | Stock 805,200| 100 }100 | 92 | 94 
Bahia blanca and N. W. 6% cum) 805,200 Stock 100 | | 85 | 86 
pref. 1,350,000! 100 /100 85 | 85 | 77 
Bahia and San Francisco, Lim., i | u F 
7 % for 90 years on 1,800,002 .. 1,800,000) 20 | 20 | 174; 183) 1651 17 | 163 
Do Tim's 0 Branch Guaran, 6%. 279,000) 20 | 20; 9;10} 9 | 10 98 
713, 800} 200 |200 |106 |109 }106 (108 |; 109 
"Do, in 6 5% Ste rling ne 902. "| 1,921, 800) 200 {200 LIS [216 |L15 |116 | 115 
Do, do 6 % Sterling bonds, 1910...) 1 ‘686, 420| 200 - 00 119 120 {118 |120 { 1193 
BO i OF Biles ioienchbissnecetneeses 1,489, 600; 200 200 | = toe ae # ne 105 
Do, cdo 44 * y 1933 2,400,000) 200 05 6 1058 
Do, do 5 “o/ ‘gold bonds, 1925 i310. 000,000) $1,000; 2054 Ll] Lad }L03%)109x; 10934 
Do, do 5% Cons. Mrt. gold bds, lt 988) $7,500, 000! $1,000 [7054) 112 |112 109 j1l1x) 110 
Palt. and Ohio, S.-W., Ist mort. 44) 
guar. bonds asieeebennabpondascraraae ../310,667,00C ae 99 |100 | 99 |100 994 0.104 {983 
Do Ist income bonds | $5,500,000 653! 67%] 644) 65 j ome 13 | 60 
Do 2nd Oh. . 1 -dathcdatestl | $6,400,000). mt) fore 24° | 2541 23 | 25 . 1 | 203 


a ss 


4+ Jan. 89) 4 Sia 4 Jan.90\ 4 A 
4 Jan. 89| 4 July89| 4 Jan. 90) 4 Tee 


- ine | 6 Jan.90| 6 Jly.99 


64Ap1.89; 6 Oct. 89; 6 A pl.90, 640ct.99 
24 Apl.89| 2gOct. 89] 24Ap1.90) 240c400 
O1110 hos 6 Mar8s| 6 Sep.89| 6 Mar90l 6 
3/117 {112 } 6 Mar89| 6 Sep.89) 6 Mar90) 8 Sep 2 
0)124$\117 | 6 May89) 6 Nov89 6 May90| 6 Nord 
9| 109° 203 | 5 Jne. 88) 5 Dec.89) 5 Jne. 90) 
\108 1034} 44Ap1.89) 4) 0ct.89] 44Ap1.90 
6'1144.109 | 5 Feb.89} 5 “Aug s9 5 Feb.90} 5 
O}1WT jL1L3) 5 Feb.89| 5 Aug89| 5 Feb.90 
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ba be 


~ 


mem 
AmBmBioarnrane 
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“05 

Do 3rd do | 7, ener ; (a ee 74; 8 ; ae 

Do preferred stock mde] rf 4| 5 4 | 4 wig | 3}! 
Baltimore& Potomac(Tunl.)6% Ist Mt. ‘| uy 


gtd. by “Penn.”& “N. Centl., "1911 seein ,000, 2054 1192 122 9128 i119} 6 July89| 6 Jan.90| 6 July90} 6 Jan.91 

Do Main Line 6 % | Ist Mort. ,1911! 3 000,000) $1 0002 2054) 1193, 12 35130 (117 6 Apl.89) 6 Oct. 89) 6 ‘ApL90 6 Oct. 90 
Banbury & Chelt. 5 % Deb. Stock. 1879! 60,000; Stock 100 1264/15 9 i 123 5 May89 5 Novs9! 5 May90) 5 Nov 

Do ’73 red. to 4 200,000) ,, !100 794) 793 77} 5 {318 O) 894! 77 ... {£1 May90'£2 Now9 
Beira Alta (Portuguese) 3 % obligns.| 2,422,340) 20 | 20 7 j : as 8 | 6 Coupon | due June | ’S6, paid \Jan. 9] 
Belfast & County Down 4 % deb. stk. | 151,636 Stock |100 }117 


> | 
Do preference 5% stock” 248,141), {100 [138 | 394)137 |1393 
Do. 4% preference 


177,556) 4, 100 1094'1093] 1094! 1093 
Do OkDINARY SHARES 235,950) 50 | 50 | 644) 65 | 643 65. 
Belfast& Nthn. Counties 4% deb. stk.| 591,736! Stock |100 {117 78/1178) L153) 1164 

Do 4 ¥ pre ‘ference perpetual......... 492,850, » |L00 I1Os/LLL 1104! lll 

Do 44% pref. pe rpet. stock 444,600, ,, |100 |121 i} 121° 

Do ORDINARY STOCK 662,583) ,, |100 /115 12: 34 HS 1 223 
| Bengal and North-Western(Limited)| 2,034,450) Stock |100 {100 |1053| 100) 105. 

Do SHARES 148,320) 10) 9 : oe | we | 9 
Bengal Central(L) g.34% + th profits} 1,000,000) 10 | 5 58} 53) 54x 
Bengal Nagpur (L)gtd.4% + 4th pfts. 3,000,000! Stock |100 118 "| 120 |116 jL1ss 
sergslagernasd ¥ oblis stn, issuedat91] 169,900! 100 100 a 
Bilbao River and (6 ° { preference... 37, "400 7| 7 84) 88 8a! 8} 

| CantabriankiL 1 On DINARY | 50,000) 7 7 18k | 7td) 748 
| Birkenhead, guar by (44 % “f....| 474,178) Stock |100 132" 1354)132 138) 335 
L. & N. W.&G W.14% stock ...| 1,941,506), nee 128 [128 |127 '127x) 127 


| Bombay, Bar. ’. India, gtd., ae 7,550,300) 190 |190 843|185x| 1854 

Brazil Great ac ws L. Cat fay | 244,700) 9 li00 97 \1005) 964) 964) 98 

Do 6 % per. deb. stock 125,500) od 1100 94 “A 92) 192 sx! 924 

Do PREFERENCE SHARES 225,000) 20 | 20 7| 8! 6 | Si} 88 
Brazilian Imperial Central B: ahia—6° 

debs —red. bydr aws. by 1908-12 2} 283,400) 100 |100 994. 103 9945/1014) 103 

Do 6 % debenture stock 437,420) Stock |100 |101 oo 994'993x| 102 


— A email 
ee eel ee : 
— ain ee Sr Pepe menpertsner a1 - = te 
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So Ce ta ts 


S74 41149, 4 Jne. 89) 4 Dev.89 4 Jne.90| 4 Dec.90 
0.140 |133 | 5 Mar89j 5 Sep. 89) 5 Mar90| 5 Sep.90 


PTE A LE IL TS LI Le EI A Aeentne eme O O e 


G/111 108 | 4 Mar89} 4 Sep.89} 4 Mar90| 4 Sep.90 
9| 673; 63 | 6 Mar89| 6 Sep.89) 6 Mar90) 6 Sep.9 
6/1178\114 | 4 July89| 4 Jan.90| 4 July90} 4 Jan.9l 
o}1223 109 | 4 Mar89| 4 Sept89| 4 Feb.90| 4 Aug% 
6\1213}118 | 44Mar89 445epts9) 43Feb.90) 44Aug% 
9124 \114 | 54Mar89) 5 Sept89| £4 Feb.90) 4,Aug% 
9102 | 94 24 May89 44Nov89 24May 90\54 Nov.90 
0} 93 8 | ¢ 23May89| 4}Nov89| 24May90)53 Nov. 
6 {| 5) 34Jne.89 34 Dec 89/4 Jne.90) 44Dec.9 
SN21 {115 | 4 Jne.89| 4 Dec.89) 4 Jne.90} 4 Dec.9 
88 { 80 ca due July |'85, paid \Oct. 1890. 

‘ 93| 84\ 6 Mar89) 6 Sep.s9) 6 Mar90| 6 Sep. 90 
a 83 | 73\ 5 Mar89| 5 Sep.89} 5 Mar90j| 5 Sep. 
144, 132° ‘| 44July89! 44Jan.90) 44July90 44Jan.91 

v| iN 30 |1254) 4 July89| 4 Jan.90| 4 July90| 4 Jan. 
$\192 19 54July89) 8} Jan.90 54July90} 8 Jan.91 
9 100 6 Feb.89) 6 6 Aug 90! 6 Feb.90| 6 Aug% 
9) 106 20° 6 Jan.89| 6 Julys9| 6 Jan.90| 6 July% 
| 10| 64 | 4 Augss| nil since 


maT ETT 


stg mente 


"26 


me 
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DC Se Se Cen Cte Co He We Be Oe Ce Cote & Oe 
~~ 


7yD OS Ge Sg NOM 


~ 
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~~ 


0) 1 6 Feb.89) 6 al 6 Feb.90) 6 —_ 
|) 6 9106 | 95 6 Jan. 89| 6 July89| 6 Jan. 90| 6 July 


| Do 7 {% SHARES | 596,336) 100 |100 784| 783\774 | 774! 774\9 O 0) 904 6 May89) 6 Sep.89| 6 May 0) a 
| Brecon & Merthyr (4% A deb. stk. 320,600; Stock |100 (107 108° 106 '107 | 107 | 5 §)112 +106 4 Feb. 89) 4 Aug89| 4 4 Feb ; Sep 90 
| Tydfil Junction (4% B deb. stk.| 499,906] » |100 | 99 100 | 98 | 99 | 99 $}101 | 98 | 4 Feb.§ 80) 4 4 Augs9) 4 = O*Sep 90 
| Do 5% pref., 1861 62,550) ,, 100 1074109 1106 }1073) 1074 |... 115 (106 | 5 Feb. 89) 5 Aug89) 5 Feb. 90 of hs 90 
| Do Isé2 111,950) », \l00 | 94 | 95 | 94 | 94 | 94 } ... |1024| 90 | 5 Feb. 89} Aug $9} 24 Feb.90) oon 
| Buenos Ayres & Ensenada 5° 200,000} Stock | ee 00 }110 | 1110 {1038 \L094)x109 3/114 |109 } 5 Jne. 89 Dec.89| 5 Jne. a 5 Dec.90 
| Do 5% B Mort. Deb. Stock 200,000) 1110 [110 |108 /1084 x1085 lll 109 Jne.$9| 5 Dec.89} 5 Ine! 7 Nov.90 
| Do7% preference 399,636) ,, oo 1464 149 jt 1454) 144 0} 193 {140 May89| 7 Nov89) 7 ig : i 

| Door linary stock 600,000 id |100 M15 122 |112 1215 120 3N187 106 : 8 for 90.7 

| Buenos Ayres & Pacific 7% deb. stk.| 1,312,! 340) Stock |100 |1164 1164'110 rath 110 Apl.89| 7 Oct. = 7 Api. 


24] ; 6 O1364)1143) ae 
Do do 7% , Preferred| 1,000,000! [100 {1115 14 \109 |1105) > i129 \1114! ae td 5 J 


| Do Mercedes EF chanian. 5 deb. stk} 604, 800! 100 | 925, 924' 85 | 864) 6 1043) 925 
| Buenos Ayres & Rosario—4 %deb.stk. 2,060,000 ” 1100 v2 95 | 92 | 94 {106 92. 4 Jan. 90) : et 
| Do7S preference shares 334,520) 10 | 10 | 144) 15 | 14 | 134 617 | 34) 7 Apl.89| 7 Oct. 89) 7 Ap 
| io Sunchales Extension shares ...| 413,460} 10 | 10 = i4 | 13 | 133! 17 | 133) 7 AplS9) 7 Oct. 89) 
| Wo Tucauman shares 2,000,000; 10 10 +4, l2¥6 103} 12 ‘| 158 103) 6 Apl. 89) 6 On: ” 6 Apl 
| Do Extensions 1,000,000) 10 | 10 | 103) 10° 104 ( 13%) 10 } Interest | at 5 wApL 9d 
| | 1,252,020! Stock 100 | 204'1354! 119 1385 3.1714)1208/11 May89) 7*Oct. 89,11 7% 90 
b. Ayres & Vv al aaa “Ry. L., 7% Pf} 500,000! 20 | 20 | 15 | 15 14h) 144) 155 | 6 75 3 17 124) 7 Apl.89| 7 Oct. 89/7 Sealy 90 i 
Do 7 % debenture stock 346,000| Stock |100 994 994 | 923) 924) ! S116 | 97 2 ? July 89 i Jan. -90) +5 Talo! 4 J 
| Buenos Ayres Gt. Sthrn, L.4%deb. mk. 2,500,000) |1L00 104 | |LOG ol), 101d 51044) 98 |+5 Julys9s 7 Jou. iJ a 1 
De do 1,500,000] Ho | 10 | 143) 142) 194) 145] 4g | +... | 168) 134[" do at 5 % whet rons 
| Do do 1894 2'500,000] 10 | 10 | 13 | 138! 13 | 31) ty tl | 148) 103) do Jat 5% aa ApL oO 0 Oct. 90 
| Do OrvINARY STOCK 5,000,000 Stock |100 ae 167 Bs 166 }6 2 O 1903 154 10*Apl.£9/10 Oct §9,10 Ap ' 
Buenos Ayres Northern (L) 5 4% 5 ie 
Mort. Deb, Stock wer 154,505} ,, {100 23/1134) 109 ha ill 91116 \110 | 5 July89) 5 Jan.90) 3 kare uly90 
| Do 8% Preference 122,290] 7 {100 [230 (235 220 '220x) 230 9247 5225 a Mays9 84Novs9 6: Mar90| 7 July 
i Do Oxprsary Stock | 179,480) ,, {100 |1S4 1186 1773 177} .x279 5 6197 {182 | 8 MayS?) 6 Nov 89) 65 4 Jan. 91 
| Buenos Ayres Wstn, L., 4% 1,000 000) = 1100 924) 934) 914) 93x) 923 — WR ae howe eee 
| Do Onvivary | “"950,0001 10 | 10 | 94! 108. 93) 10 | | 10%. | 5 
er Cedar Rapids, & Northern! 
Railroad of lows 5% lst Mort.! $6,500,000) $1, 0002054) 914) 93 | 90 long | 95 2100 | 90 | 5 Jne.89} 5 Dec. 89 5 Jne. 


| 3 Augs9, 4 Feb.90 4 Ang® 
Caledonian 4 % Annuities 2,131,104] Stock |100 |125} 1253|1233 25x) 1253 0128 124 4 Feb. as : cov 89) 4 May90 4N Nort 
| Do 4 % “Guar. Anns, Stk, No. 2...| 2,751,386] ,, {100 |1232/123) 1233)1233) 3'1253|1203, 4 May89| 4 Nov ; BOM 
| Do Arhroath& Forfar, 5} % 299.950 
| 
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35 | 25 | 433 ... | 433) 43 6) 658| 44 | 5gApl.s9} 5gOct. 89 rate 4 Nov 
Do 4 % debenture stock 7,788,947| Stock 100 iL: 263/127 he 26}. 1273) ‘ S 91254/1253) . May89 4 Nov8 
Do 4 % consolidated guarantd. stk,| 3,667,164 1100 | )12481253)1244)1: 253) ‘ 


Oct.¥ | 
912 74|1233) 4 Apl. 89\ 4 Oct.89| 4 Apt ‘ 
Do 4% consolidated pref., No. 1 .. 4% 3,579,935 


4 Oct 
11224/1939112 24/1233) 12: 5 0 126) 1923| 4 Apl.89\ 4 Oct.88 Apts 4 Oct 
Do 4% consolidated pref., No. 2...) 2,946,342 hoo | 1207 1207 1 208) 1203 9 1253! 120 | 4 Apl.89| 4 Oct. 9, 5 Apl. 90) 5 bi 
Do pew, 1878, 15 prem.—conv. 1883) 1,639,890 \L00 /1513! : LS y. 5 Oct. po 4 Apl.90\ 4 Oct 
Io 4 %,. 1884 (convert. till en 952,995 {,_ {100 1203/1203 120 <™ 120 8 sii24 1194! 4 api 9| 4 Oct. | 
T Convertible into stock in 1892, aud 1894 ivi 
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=a PRICES OF THE | Last yrs. PRIcEsSoF 
| CaPirTat. divs.yld| 1890. 
Investor 
at Latest 2 
Price. = £ 
Stock. "|PerCent.| x | |S 


Divipenps. 
NAME. Last Four, 


Rate per Cent. per Annum, 


Stacia oe | 
| * Interim. 


£ 
4 


d 


er ‘54 Mar89) 54 Sep.89 5 

ches | 98 |°4 Mareold sePoy ° Mar00) SiSee a | 
0/1005) 953 4 Mar89! 4 Sep.s9 4 Mar90, 4 Sep. 
4; 993 983 4 Mar89 4 Sep.89 4 Mar90 4 Se 9 | 
O) 83. 76/3 Mar89) 3 Sep. 89) 4 Mar90 3 Sep. 0 
6, 7% 53) 2 Feb.88' vail btween’ 2 Feb.90 1Aug® | 
0.120 /116 | { Leased |to Gt. We stern, ren! ‘tal paying | 
6; 93 | 89 | \debenture. interest, ™ 
23 | 18 | nil. | nil. | nik | oil 

ll 8 | nil. ( nil, | | | 


£ a a 
Cork, Bandon, & S.C.—54 % pf.,perpt. | 48,000) Stock ] | oes | oe (136 | 136 | 

Do 49 7, preference, perpetual 37,543, | +» (100) 100 

Do West Cork preference 4 % 168, 569) 54.100 9. 04100 , 100 

Do Kinsale pret., 4 % ; 39, 243) | 98 | 

Do ORDINARY STOCK 176, 282! a 83 } 873. 83 | 87g 
Cork, Blackrock, and Passage 118,340 20 } | 8 72; 8 | 
Cornwall Minerals—A 4% deb. stock.! 314,220) Stock '100 | 118 117 {118 | 

Do B3} % debenture stock 147 000! ” |100 | 92 | 91 | 92 

Do6 % preference stock 539, 066; “ (100 | | 22 | 20 4 

Do OrpINARY 438,266, |100 | 9 | 10 8 9 , 
Costa Rica 6 % Ist Mort. Debs. ......| 655 000) 100 100 |1064 1064 1005) 1004 x 1003, 5 

Do 6 % 2nd debentures 1916 600,000; 100 |100 | 924, 94 | 91 | @ly 93 | 6 

Do SHAKES 5 | 10/10] 64 64 61 6 6 2s! 
Cucuta Railway, 6 % mort. bonds... 20,000; 100 |100 1004 1004 973 99} 99 | 6 
Delhi Umballa Kalka,L., 4 deb. stk. | 200,000} 100 100 UNA, 113 114) 114! 118 

Do SHARES 800,000, 10 | 10 1084 108 1064/108 | 107. | 4 Iue.90 4 Dec 90 
Demerara—7 perpetual preference...| 115,000; Stock |100 | a 135 124 127% 127 74 | V\142 135 | 7 Apl. §9| 7 Oct. 89) 7 7 Apl.90\ 7 Oct. 9 ] 

Do OnvDINARY STOCK 165,000), ‘100 | 65 | 56 | 624) 57 | 0} i 65 | 4 Apl.s9 140ct. 89 4 Apl.90 4 Oct. 9 i 
Weaver and itiv Grande 4 7, ist Con-| | 

solidated Mortgage, 1936......... $27 ,029,000' $1, 000': 2054 six 84 8] | 64} 832 | 

Do 5% Improvement bonds, 1928 $7,500,000) $500 \1024 81 | 88 | 8l | 86; 865 } 

Do 5 % non-cumulative pref. stock | $23,650,000) $100 ($100 584) 653 534 618x) 624 

Do C: JOMMON STOCK ($38,000,000) $100 (3100 18 | 21; 18 | 195 


193 | 
Detroit,G. Haven,& Mil.6% Equip.1918| $1,976,000) $1,000'9 2054 1135, 116 1134 116" 1153 | 
Do 6 % Cons, Mortgage, 1918 | $2, 931,500) $1,000\2 (205) Li44 1164 14) 1154, 1155 | 
Donna TheresaChristina, L.—54%deb. | - 


ee by re in 30 years. 308: 109 | 100 | 72 | 72 | 68 | 70 “76 | 65 | 54July89) ! 54Jan.90. 5hJuly90 54Jan.91 
07 %pre 29: 3] 4; 2 8 , 6 | 2¢, 2 May86! 2 Nov 86) 2 y 87) nil si 
Dublin, Wicklow, and Wexford—4 § | é ” | | } 24) fe ‘ | See Se ee 
debe ture SOCK .....seseeeeseeseeen 299,805) Stock 100 112 |112 itt nas 
Do 4} &% debenture stock | 257,985, ,, 100 117 | 1L17 | 
Do 44 Y% debenture stock 94,430, ,, 100 (124 | Diy a a . {24 
Do 6 7, perpetual 200,000| 100 \157 | ... | ... (157 | 
Do 5% pret., 1860, perpetual 300,000) 100 (122 |... |... 11225 
Do 1834 150,000) 100 (15 |... |. dS | 
Do 1865 | 150,000) | 100 110§) ... |... {LNOZ) 
Do 447, /s preference, 1875 ............ 150,000! 1100 | 99 1100 
Do 4 % preference, 1877 | 120,000! 100 | 82 ie og 82 
Do 4% guar City of Dublin Junct. | 300,000) 1100 108 1084 108 108 | 
Do Oxvi NARY STOCK 700, 150) ; 1100 | 44}! | 444. 
\ Dunaburg and Witepsk, Limited | 2,080,000! 16} 16 | 193) 20% 193 204 
| Dutch Rhenish—Suares | 2,440, 000) 20 | 20 | 234) 234 233) 23}! 
Do new shares of 1867 60,000) 20; 8} 98 9% 98 | 93) 
Do new shares of 1872 ............... 500,000) 20; 3) 3y| 4) 39) 34) 
East Argentine,L., —6 % deb, stock.. 350,000! Stock |100 |105 105 | 99 11008) 
Do guar anteed 7 2, 668,000) ,, 100 | | 833) 834 75 765) 
Eastern Bengal—4 % deben. stock... 343,666) ,, (100 1223 2: 25 |1224)124 | 
DoA Annuities ...., MF os ccceees 41, 914) Anns Y\£1A! 24 | 243, 24 244! 
Do B Annuities ....j4gayb.... ....... 7 74,936) Annty £1A| 28 | 29 | 28 254) 
Eastern of France 3 % obtiy. ations ...| 26,583,401} 12 {| 49 (7ax{ 174) 17 | 174 
a eR site re | 11,680,000! 20 | 20 35 | 364 35 | 364 
Fastrn. of Massachusetts 6 % Mt. 1906) 398,400! 100 100 1225125 {120 |1224 
Kast Indian 44 % perpet. deb. stock.. 1,435,000) Stock |}100 |133 |136 |133 1134 


Do Annuity A, ceasing 1953 225,637) Aunty) oe 24 | 244) 24 | 244 
Do wines annuity cap. gtd. *%) 


| 
+ } surplus profits 6,550,000) Stock |100 lass 11345 111 \113s 
Do Ann.B,less }d inthe £sinkgfnd.| 624,901 Annty|£1A! 234) 30 | 294| 294 
East London 4 yoy 2nd charge “ A” | 544,440 Stock |100 |L15 j1154, 113 | 1133 
Do do do “B”..| 33) 116 100 | 43 | 43 | 37 | 40 | 
| Do 34 %, 1881, guaranteed deb. stk | 172,920) 100 105 |105 |103 1103 
Do guar. Whitechapel Ext. 24%... 250,000 100 | 714) 723) 71 lao4s' 
| Do ORDINARY STOCK 3,240,799; ,, |100 | 9} 114) 9 | 104) 
: Tennesse V. & Georgia com.stk.'$ ig $27,500, 000; $100 '$100) 8; 9 | 8| 9| 





1 | nil. nil, 
112 "00 6 July89) 6 Jan.90 6 July90, 6 Jan.91 


é' <* | 6 Sep.S9 6 Mar90 6 Sep.9 | 


si 08", 6 Julys9 6 Jan. 00 6 Fulyo0 6 Jan.91 || 


11g) 113] i... l4 
61108 {105 | | oa 


6 — = me 
Smaei co! EGR Kecneenes 
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ha 
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9| 86 | 784 nehindieianate i 1 | Jan. and | 1 July 
o| 89 | 508 Interest piayabie June and | December || 
0} | 633] 463, 5 Jan.$5/24 Nov,88, 23Feb.90 3 Aug | 
2248 14; nil | nil. | nih | pi 
9120 j112 | 6 ApL89| 6 Oct.89 6 Apl.90 6 Oct.% | 
a 20 j112 | | 6 Apl89} 6 Oct. 89 6 Apl.90, 6 Oct. 90 | 
| 
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we 
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Oo: 


ae 
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ms 
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51164 1114. 4 Apl.89) 4 Oct. 89) 4 Apl.9o 4 Oct. 90 || 
C119 \113$) 4$Apl.89] 4}0ct. 89) 44Ap1.90 440ct. 90 
U\124 123 | 44Ap).89) 440ct. 89) 44Ap1.90) 440ct. 90 
v \160 152 | 6 Mar 89} 6 Sep.89| 6 Mar 90) 6 Sep. 90 
$) 123% jL1Sk Mar 89| 5 Sep.89| 5 Mar 90, 5 Sep. 
u| es ... | 5 Mar.89] 5 3 Sep. 89 5 Mar.90) 5 Sep.90 
| 5 Mar.89) 5 Sep.8® 5 Mar.90 5 Sep.90 
7 | 44Mar 89) sep 89) 44Mar90, 44Sep.90 
| 4 Mar 89) 4 Sep.89 4 Mar 90, 4 Sep.%0 
5 | 4 Mar.89| 4 Sep.89| 4 Mar 90, 4 Sep.” 
2 Mar 89) 14Sep.89) 14Mar 90) 14Sep.90 
s| 214 193) 6tApl. 89} 6jOct. 89) 6fAp1.90) 640ct. 90 
O| 24 | 213; 4¢5 in 88 | oo in 89| 4 Jan.90 4% July 
S| 10 | 83) me in 88| 525 in 89) 4 Jan.90/4¢,July 
4} 22) 44; 1n 88! Bde ij in 89 343 Jan. 90 4y,July% 
cluiay 105 | 6 Jne 89) 6 Dec. 89, 6 Jne. 90) 6 Dec. 90 
0 954! 78 | 7 Jne. 83) 3 Jan 90) 7 Jne.90) 6 Jan.9l 
0125 |119 4 July89, 4 Jan.90 4 July90 4 Jan9l 
J) 25 | 2 ore £1 Annu lity, less 3 7874 for expenses 
S$) 283! Do do & |1/8}, for skn fund 
9) 174, 3 Jne.89, 3 Dec. 89] Me Jne 90, 3 90 
3136 323 7 for 87| 7 for 88) 7 for 89 May; Nov 
3\126 1184! 6 Mar89| 6 Sep.89, 6 Mar90| 6 Sep.9 
6/1383 |131 | 44ApL89) 44 Oct. 89) 44Apl.90 440ct. 90 
§) 25 | 234| £1 per | annum | annuity Apl; Oct 
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Da tial 
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6) 1153 1093) 4jJuly89) 53Jan. 90 43July90) 5gJan.91 

0) 293) 272|18/Sd per; annum | annuity /Apl. me 

O19 |L14 | 4 Jne. 89) 4 Dec. 89) 4 a 4 Dec. 
495, 40 

oI 109 os aysuiyso 34 Jan.90) 34 July90; span 
75 | 70 | 2hJan.89) 24Jan. 90, 2pFuly90 2pJan. 
114, : nil, nil. nil. nil. 
114) os ee 

| 28 143 San 

6, 96 | 89°} oe ka Sep. 89 5 Mar90| 5 Sep.90 

0} &) 1§| 5 Nov 8s. 7 May89| 34Noved nil ee 

9104 | 95 | 44July89, 44Jan.90, 45July90) ene 

0) 80 | 86 | 5 we 

0.126 \123 | 4 Ine $9| 4 Dec.89| 4 Jne.90) 4 Deott 

0128 |1243, 4 July89, 4 Jan.90) 4 July90) 4 deal 

0127 1123 | 4 July89, 4 Jan.90, 4 July90 4 4am 

3, 126 {1214 4 July89) 4 Jan. 90) 

6122 i118 | 4 July89) 4 Jan.90) 

6118 id 4 July89 4 Jan. 90) 

6) (1154)112 4 July89| 4 Jan. 90) 


mm 
a =) 





Do 2nd preference stock '$18,500,000 $100 $100 154; 19 154, 19 | 
Do Impt. 5 % Mort. Bonds, 1938.. | $3,000,000 oe 2054, 90 | 90 | 87 | 87 |; 
Emu Bay ak Mount Bischoff (L) . 60,000) 5 | 34) 4 | 3 34) 
Do 44 % Irred. Deb. Stk. 125,000) ie 100 964 96; | 94 94x, 
Espirito Santo and Car. debs. £200,000) 100 |100 | 87 | 83 | 86 } 87 | 


Forth Bridge guaranteed 4 % stock...| 2,125,000! Stock|100 |124 {128 
Do 4% debentures 708,333) 


» {100 1127 {127 125 (L25x 
Furness 4 per cent. debenture stock 1,549,457; {100 (123 1248122 |124 | 
Do 4% consol. guaranteed stock...) 779,125} |100 |121x\122 \120 {123 | 
Do 4% consol. preference stock .. 1,300,750! » {100 118x119} 117 j119 
Do4 percent. preference, 1881, “A”! 350,000] » 100 |L14x)115 {113 j114 
Be 2s preference “ B” ’ y» LOO |113x}1i42)113 jll4 
ga nrmaas Seer... » (100 103 {103 |1013/1013; 61195) 99 | 3 Mar89} 34Sep.89 
sbg, an Antonio, i 
Ist Mort., due 1910 " 94,500,000 


9 
$1,000'2054 104}/108 |1034'1034 x103 0109 103 | 6 Feb. 89) 6 Aug89) 6 mnt 6 Ass 
| Georgia, C arolina, and Northern 5 % { 


40 yr. Ist Mort. Gld Bnds, 1929) $5,360,000) $1,000 200 |1024/104 {101 024 103 4.106 \100 | 5 5 sia 5 Jan.90 5 July baer 
pe . S.- 7% Ayr & Maybole 
unction 7 % 
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23000 10 19§| ... | ... 198! 20 s| 24 19§) 7 Feb.89) 7 Aug89) 7 Feb.9? 
Charge 1,325,000) Stock | 100 L223] . 1224, 1223 127g 1224 4 Mar89) 4 Sep. 89 4 sore 4 
Do 4 5 Deco, stock | 2,884,437] ,, 100 1264264, 12431243 x126} 2.1284) 1254) 4 Feb.89 4 Aug89 4 Fe 
Do guaranteed 4 %stock 935,450,” 192} 12241 122% | $ 6 $11264|1223 4 Mar89| 4 Sep.89 4 M 
Do preference 4 % stock 1,892,150, , + 1204 1314 1208) 1214, 1214 8 9.122%)120 | 4 Mar89, 4 Sep. 89, 
Do pref. No. 24% stock 1,555,940 100 1193 12 1199(221 } 121 : 6{1234|1193) 4 Mar89\ 4 Sep 89) 
Do OrpINARY CONSOLIDATED Stock. 4,927,920) ,, 00 |1065, 1064 no toly: 101} | 
Do deferred (ranks after 5% on ord.) 442.250 100 


; : edict cite Cts at ns AS ay aos 
cenit LAA LALO 


ROAGCAMwS 


» (100) 17 | 17 | 10 24 | 15 Last! dividend  %, 
Glasgow, Yoker oker and Clydebank, (85, "10 10 1144) 14 aga! 1 ie! 8 4 2 A 14 [L1}$) 54May89 5}Nov89, 53 
i t Including 60,000 shares allotted to Costa Rica ¢ Governmeat, and 60,824 shares to Mr Keith. 


|___Hing ot  it G e arnesharan anew rath 


0.118 | 4 Mar89| 4 Sep.89, 
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BRITISH, COLONIAL, AND FOREIGN BALLERS Daan 
































5 Dec. $9 
4 Aug89 


5 AugS9 


6 Sep.89 
54Sep. 89 
5tAug89 
6 Jan.90 : July 
5 Jan.90 
5 Jan.90, 5 July 
5 Jan.90) 5 July 
5 Jan.90) 5 July 


DivipENDs, 
Last Four. 


* Interim. 





6 100% 95 Int. payable in Jan.,Ap 
$133 (128 | 6 July89, 6 Jan.90) 6 July90) 6 Jan.91 
VU, 81 | 69 } S§APLSO, 3% Oct.89 445 Apl.90) 4 Oct. 90 
9; Sl 543, 0 Apl.89, 0 Wct.89) 4¥Apl. 





————, | PRICES OF THE Last yrs. PRICESOF 
CaPITAL. MonTH. Last divs. yld.| 1890. | 
ae a a Busi- Investor ———_, 
NAME. are, .: is) | g | mess atLatest| ¢ a | 
Subscribed | or (S| 2/3) & | S | Done Price. 5 | E 
£ asa AlSinis hig ees 
eS —————— —_—_—_— poner _—__—_—_—— 
Grand Rapids & Indiana 7% Ist Mt. | R 
Guar. Land Grant Bonds, 1899] $3, nara AO aS 116x. 118 . (117 ) 118 | 4 16 a 122 115 | 7 | 
Do Muskegon Division 5 % Ist } 

Mortg S Gold Bonds, 1926...... 750,000 $1 000 2054) 99% 100 198 (99 99 | 5 1 £103 | 99 | 5 Jne.89 
Grand Russian 4 % Nicolai bonds ... et 100 |100 Yate Piet Pee Gy | + coe | des 4 Feb. 89 
Grand Trunk, Georgian Bay, and} | | | 

Lake Erie 57 Ist Mortgage, 1903} 197, 800 100 100 ‘102 104 hoz tos | 104 | 4 26 $107 j101 | 5 santo 
Grand Trunk of Canada—Atlantic | 
St Lawrence shares 6% ......... 1,127, 900 100 100 |149 11504 149 150 150g | 4 2 6 154 |148 | 6 Mar89 

DoBuffalok Lake Huron 5}%bnds.|  466,158| 100 - ‘IBL /133°/131 133 | 182 4 $ 6135 |129 | 54Mar89, 
Do Buffalo and Lake Huron ...... 525 135) 10 | | 12g) 123) 125) 12g, 128) 4 2 3 13%, 123) 53} Feb.89) 
Do Chic.&G. Trk.6% 1st Mort ,1900| 861,100, 100 100 i 12 108 110x109} | 4 23 Ol114 1083; 6 July89 
Do do Jun stion hk ailway 5 % bonds 315, 000} 100 100 (107 107 1044 106x| 1068 | 4 14 5/109 i105} 5 July89 
Do do 5% mortgage bonds ......... 198,100; 100 100 |109 (110 1063 110x 1084 | 4 22 G\110 !107 | | 5 Julys9, 
Do MichiganAir Line 5%, 1st mort. 150,000) 100 100 104 104 [102 lodx, 1027 | 4 16 5107 \101 | 5 Julys9 
Dob % perpetual debenwure stock; 4,270,575) Stock 100 125 ie te 125x, x OT 4 0 V129 (1214 5 July89; 
Do 4% 7,641,091 » {100 | 97 | 97%; 95397 i 48 

ie bonds, 2nd charge%| 444,100) 100 100 129 129 (1254, ioe 1267 4 15 

Do guaranteed 4 % Stock ......... §,219,794| Stock 100 | 72 | 75g/714 | 754)! = 5 16 

Do Ist preference 5 % ...........000. 3,420,000, ,, (100 | 574 64}. 563, 63 | 626 | 4 12 

Do 2nd preference 5 %............... 2,530,000} ,, (100 | 384! 434 37} 424) 422 | nid | 60 | 34| O Apl. 88; 
Do 3rd pref. 4%—5 after 3 on ord| 7,168,055) ,, 100 | 21}! 233 2048, 223) 223 | nil 314 198 

Do G. W. or Canava 5%deb.stk....| 2,723,080, ,, (100 122 |126 j122 /123x, 1238 | 4 1 51273 1198) 5 Feb.80 
Do do 6% sterlng bonds, 1890...) 730,400 100 100 1024 ... * [los 10. | 5 17 61105 ‘101 | 5 Augss 
DoOxpin ary CuxsoLty ATED STOCK | nee . 

(10,000,000/ at 224 and 26) ...... 20,530,127| Stock 100 | 93 9j, 9 9§| 98 n nil. Loz) 83 | nil. | 
Great Eastern—Nortkern & Eastern | | os | : 

(guaranteed 5%) .o.cccsccseseseee 910,800} 50 50/75 76 6|7 74| 75 | |$ 8 vo 78 | 74 | 5 Feb. 89 

Do, do (guar. 6 of in perpetuity) .. 269,600; 50 50,87. 87 | 78 | ae - 90 | 86 | 6 Feb.89, 
Do a and Blackwall (leased | 
RED, sphueisais eactoansennsinennes 1,832,125| Stock 100 138 1394)138 139 | ae $ Gc VIAL (136 | 44Feb.89 
Do, do 4h + berpovesi preference... 250,055; ,, (100 138 139 {138 |139 137 | $3 6 6\140 |136 | 44Feb.89 
Do, dost 2 debenture stock ...... 674,100} ,, {100 (132 132g/130 |132x/ 1828 | 3 4 6.137 \191 | 44Julys9 
Dot % debenture os a 12,033,823) ,, {100 126 (128 {126 a | | — : il ? 11308 125 | 4 nee 
— Fe racene nies 146,628; ,, (100 142 | 142 2 | g 5 July8s 
Do5 — B67,redm. at 120}  190,587| 7 (100 (1454 1453'144 {1454} 144 | 8 72 Gia, 144 | 5 Julys9 
Do 4 % East Anglian deb. stock 79,723| ,, {100 (1234) ... | - }1234,| 233 | $ 6 $130 1234) 4 Julys9 
Dos %rent charge .........cssseeu. 477,950|j, |100 |123 25a n23 | is. See ee 
Dofire 47 guar mck") Qgeaoy) " t00 125 1agy ts lines) 1248 | $4 128 95 | 4 Ren 
Do 4 % consolidated preference ...| 5,038,799| ,, [100 124 125 /1214/123x| 123§ | $ 5 127 |191 | 4 Feb.89 
pea grret. (redemp.) stock, 1886} 2,625,000! ,, 100 '121 iI: 24 j121 j121x; ast s 6 0 ca 1120 ; ea 
Seana 700,000| ,, (100 120 /122 120 /120x! 6 912 N19 | eb 
De 44 yh till 1893, then 4% ......... ae » [100 122 a 21g) L21x oar | : ‘lize (ts | shred. 80 
I isa iNis oncx dees 749,918) (100 | 121 1224! 1193) (20x. 9) 3 so Oe 120 | _ 
le 1888 interest . } ; 114 | £ 9117 |), | 24Feb.89) 
at 2 % till July 1, 1891 ...... } 1,126,250», |100 115 116 )113% idx 5 NNT 112 | 28 | 
Do ORDINARY STOCK .........cccce0005 12,572,850} ,, 1100 | 897 924) 883/91; “ 918 re ; 944 gog) 14Aug89 
Great Indian Peninsula 4% deb. stk. 2.761.450 , (100 | 1244 1243 1224 : 23x 124 5 127 |121 | 4 July89 
Do Carirat Stock —guar. 5 % ...| 20,000,000] 100 (176 176 | 71 72x 173 | 3 12 — 162 | 5Jne.89 
Gt Northn East Lincolnshre, guar. 6% 


mpany,may red. at 50° %, prem. 
Do Nottingham : and Granth: a per: 
pecual 44 % (less expenses)......... 
Do Royston, Hitchin, &c., guaran- 
teed 6 ¥ (less expe nses). 
~ debenture stock 4% .......c00. 
Do 4 Sd! aoe guaranteed stock 
Brad.,Halifx,g.6%with 
sierra N.ann. Dec. 31 
pi Do 4%, perpetual preference ......... 
Do preferred con. ord. 
[e a Stterred con. ord 
' 
} 


ree) 6% first, after that 
gets mere) 
Gree ney of Ireland 4% deb.stk 
D i Y debenture stock 
| Dos 2 el ies they 
Daag etaranteed 
Do 44% perpetual preference ... 
ungannon 44 % preference . 


wee ee eeeeeee 


3 
DoLondonderry—-guar 5% 
se fo eae: 


eeeeeeene 
POOR meee wee eeeeee 


HOO ee eee eeereeene 


"OP e ene eeseee “~ 


Do Guaranteed stock . 
4% preference A .. sae secveeees 
eo Se 


Southerr. and Western of Ire- 


804, 4% debenture tock 
Pe ax geen stock ......... 






% 


600,000) 5, 100 1784 130 '1784 1794) 180 


1,014,000 100 ws 1129 127 |129 | 125 

| | { 
266,675 100 1182 | 1... 11482 | 167 | 
8,896,344, ,, 100 \131 (131 (129 |131x_ 1304 | 
3,044,490} ,, {100 123 129 (128 izg | 128} | 


575,000| ,, 100 {1835185 182 |i834) 183 





Ce Se Co Se Se iY ce Co Sete % 
CoM a 








12,556,670, ,, |100 127 128 126 ji28 | 1274 | 8 3 
$193,387} .. |... |. /EML [M08 fran | ME |... 
5.442.953 ... |... |... | 87 | 81d} 85 | 84 | as 
1,159,275| ,, |100 170 (1714 1699/1 (705| 170 | $ 11 
1,159,275} ;, |100 92/92 | 86} 83 | S72) 4 8 
971.371} , |00)! SAG SAG NOR LOR LI8e | 3 ¢ 
687} (00 1229 1264 1225}126x) 126 | 3 
498,68 » (100 1 130" cet Pane AOE 130 ls io 
334,525; ,, 100 1453) ... 1453! 145} | $3 19 
100,000, ,, |100 1153 1174/1154 L174] 1174 | 8 6 
120,000} |, |100 (1304) . (30g) 1305 | 3 9 
200,000 ., {100 (128 11304 128 |130}| 1305) 3 9 
75,025| |, {100 125| .. | ... }125 | 125 | 3 28 
994'550| ” {100 /1024) ... |... }:014] 1014 | 8 20 
507.416} ,, (100 144 |44 1435}1434) 1434 $11 
645,000! ,, |100 1154/1173 115 i174) 1174. | 3 9 
3.452.437)" (100 |1264/1274/1254}1264) 126g | 3 3 
976,151' ,, {100 | 204|1299{1224 1293 123% | 3 4 
960.252 7” |100 118 (1185118 L184) 1184/3 8 
363,362| ,, |100 1168) ... | ... /1164) 1164 | 3 9 
693,556, ,, |100 (115 115 113)|u15 3g | 3 10 ¢ 
398,764 * = 110 |. e 1125 5 1s 
90,9 ih 13 eae ‘3a iid 14 
134,050 Stock | U me 
920,132} ,, {100 ) 534544 Des 543) 633 | 2 16 
| } 
100 122 /122 {11943122 | 122 | 8 7 
1320, ” 1100 ‘118 |118 {127 [11s | U8 3 9 


4,970,055! |, 100 115} 116 11441175: 1174 


0 Oct. 89 9 Apl. 


| 3}Mar 


6 Jne. 89 2 Feb, 
6 Dec. 89) 6 Jne. 


nil. | nil. 


5 Aug89 5 Feb. 
6 Aug89, 6 Feb. 
44Aug89| 44Feb. 
44Aug89 44Feb. 
4jJan.90 4July 
4 Jan,90| 4 July 
5 Jan.90) 5 July 


Jan.90 4 July 
Jan.90) 4 July 
Jan.90 5 July 
Aug89 4 Feb. 
Aug89 4 Feb. 
Aug89| 4 Feb. 
Augs9 4 Feb 
44Aug89, 45 Keb 


> Ce & Or 


4$Aug89| 4} Feb. 
24Aug89| 24Feb. 


4 Feb.90, 2 Aug 
4 Jan.90; 4 July 
52 Dec $ rf 50/ Jne 


| Rate per Cent. per Annum. 
| 


7 Ine.89| 7 Dec.89 7 Jue, 90 7 Dec.90 


ad 5 Dec.90 
4 Feb.90, 4 Aug90 
} 


5 Mar90) 5 Aug 90 
6 Mar90 6 Sep. 90 


54Mar90| 54Sep. 90 
5¢Feb.90 5Aug90 


90, 6 Jan.91 


5 July0, 5 Jan.91 


90 5 Jan.91 
9) 5 Jan.91 
00 5 Jan.9l 
ri} Jly.& Oct. 


90) ¢4Oct. 90 
90; 0 Oct. 90 
84! nil. since 
90) 5 Aug90 
w 6 Dec. 90 


/ nil. 


90) 5 Aug 90 
90) 6 Aug90 


90, 44Ang90 
90 44Aug 90 
90 4;Jan.91 
90) 4 Jan.91 
0) 5 Jan.91 


Jan.90, 5 July90) 5 Jan.91 


) 4 Jan.91 
90) 4 Jan.91 
5 Jan.91 
90) 4 Aug 90 
90) 4 Aug 90 
90) 4 Aug 90 
90, 4 Aug90 
90} 44Aug90 
90; 4gAug90 
90) 24Aug90 


90) 4 Feb 91 
90) 4 Jan.91 
90 75/4Dec 90 


3 1884) 17 6 Apl. 89 6 Oct. 89, 6 Apl.90| 6 Get.90 


4 1131 | 5 |teeFeb, 89 $Angs9 4; 4), Feb.90)4),Aug90 


1834) 167 5thFeb. 89 54$ Aug89: 5t§ Feb.90'549 Aug 90 


S138 | 1198 | 4 July89 


Jan.90| 4 July 


90! 4 Jan.91 


61314 126 4 Feb.89! 4 Aug 89 4 Feb 9) 4 Aug 90 


61874176 | 6 Feb.89) 
61304 - 4 Feb.89 
wy Sot | 
$171 1643, 6 Feb. 89) 
S111 | g2 | oe 
91214! 1184) 4 July89 
0, 1264! 1224 4jJuly89 

9,130 |1294) 4gJulys9 

9147 | ‘1448 5 July89, 
31188 114,| 4 An!.89 
& 1324 125 | 44ApL89 
91325125 | 44Mar89) 
S| .. | 44Mar89 
0/1035 101 34 Mar80 
3 145$!140 | 5 July89 
OLND4' 114 | | 4 Mar89) 4 
6 1244) 1184} SeMaxh) 


61204. | 4 Ma 89) 
0122 118 | 4 ApL8o 
6)1165)1134, 4 Apl.89 

GAT eu 4 ApL 8Y: 
6113 \110'| 4 ApL89; 
6) 13 | 12 | 5 Apl.89 


6) 633 big 14ApLs9) 


6122 184, 4 July89 
31204) 116 4 Mar89 


6 Augs9) 6 Feb. 
4 Augsy 4 Feb. 
6 Aug89! 6 Feb. 
1 AugS9 64Feb. 


4 Jan.90' 4 July 
4}Jan.90 4fJuly 


44Jan.90 44J uly 


5 Jan.9u' 5 July 
4 Oct.89 4 Apl. 

440ct. 89) ae 
4hSep.89) 44Mar 
44Sep.89| 44Mar 
34S5ep.89 34Mar 
5 Jan.90 5 July 

Sep.89| 4 Mar 


4 Sep. 89 4 Mar 9 


4 

4 
4 Nov89! 4 May90) 4 Nov90 
4 Oct.89| 4 Apl. 90) 4 


90; 6 Aug90 
90' 4 Aug90 


90 : Aug90 
90) 1 AugSO 
W) 4 Jan.91 
00) 43Jan.91 
90 44Jan.91 
90! 5 Jan.91 
90} 4 Oct. 90 
90; 440ct. 90 
90) 44Sep. 00 
90) 448ep. 90 
90) 34S8ep. 90 
90 5 Jan.91 
90| 4 Sep.90 
Sep. 90 


Oct. 90 


4 Oct. 89) 4 ApL90) 4 Oct.90 

4 Oct. 89 4 Apl.90| 4 Oct.90 

4 Oct. 89| 4 ApL90| 4 Oct.90 

5 Oct. Sune 5 Oct.90 
144% till $1\July, 

i joct. 89 1ZAp1.00) 140et. 90 

6 Tau od 4 July90; 4 Jan.91 


4 Sep.89 4 Mar90| 4 Sep.90 
51206'10 4gMar80\.5 Sep 89 5 Mar90. 448ep.90 
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PRICES OF TH 
SS a eae 
| "Share | Pw . coe aren DIvIDEND ma - 
le - tw | 2 fr F r NDS, 
Subscribed! or | | gig ® 3 ts at Latest) + \2 — 
7 a | ‘Stock eS | [mie 1% ~, |_Pes | e | Last F 
7 a Gt. Sout! LL Be CK, | & | 3 3 | Done. P rice. | % | 5 Rate per Ce — 
a ai D uthern of Spain, 6 %deb,1928 800,000 — —- —.|— | — er Cent) mis open Pet Anaem, 
in 0 7% preference shares .. | ona, 100 100/75 75 60 , 60. ee fee nterim, 
a) Great Western debe ntti age 250,000 10 10; 4 5 2 | 805 10 0 U 97 | 70 | <= iL. of 
: D ebenture stock, 4 ¥! 9,817,385 S } £1214! «& fs | 70 | 6 July89 6 Jan.$ ena aaa - 
| o debenture stock, 43 Yo...c.c) 7,385 Stock 100 131 1313 129 '131x ¢ [17 10 O| 7h) 4174 © van.90/ 6 July90| 6 J 
it Do debenture stock, ‘i wes a nas abe abe (iteel uae | a 0.1343 129 | 4 Tulyao 7 July89| 7 Jan.90} 7 Talay u 
ry edshentarvcstes. 5°. 487,205, ,, (100 144 1444142 Gaal 344.13 3 V/140 \133 44Jul ™ Jan. 4 July 4 J 
in a nial ailiiinesin 5D fy cseventesess| SOnIEOl 1100 4/142 |l44x' 144 $ 2 6147 hype dJuly89 43Jan.90 44Julys an.9] 
F harge stock... | veoogan 159 159 1564'159x, 257 2 6147 \142 | 44July89 43Jan.! {uly 44Jan.9] 
; Do 4} ¥ West (escent aad eooes 7,609,630) ” 100 \15S L603 158 15 z { 2574 3 2 9 162 158 | 5 J 3s Se an. 90) 4h July90! 43J 
|e j Do consolidated gua 5 . ae chrge 809,493) ms (100 138 139 razz 58x 1594 '$ 3 oJ1618 1552! 5 Ke y 9 5 Jan.90 5 July9@ 5 2 
ieamakent i taae Lace eee iuae deena ame | Goa ee eer canner! cane Seen =e 
OREO. PEST. © 7 MODOK: . ss.ses05 se aner aee nl » | 58 160 |158 |160 . 6 S141 136 | 44Mar89 44Se eb.90, 5 Aug 
epg CossoutnarenOnprsany Stoo sieeane ” ba ~ 158} 156 |15S | 158s ; : re 1544, 5 Feb.89) SAreep neon 44Sen9) 
- q ° _ , of Brazi . L., 6Y del ~ oor 9° 1162 (1634 162 163 oe i 104 154 ! 5 Feb.89 Od) eb. 5A ”) 
Do6° Exten. del » UZ Aen. stk. | 306.250 Stock |100 11133 -. = be 3 1634 4 1 617 » | = eb.89 5 Aug $9 5 Feb.¢ ug 
ra fo = xten. debe > stoc ety (L133 115 1074 1074) 171 159%) 73Feb.89 / 9 Feb.90) 5 Aug 
Se Do shares venture stock...... | 165,000 leae’l 740075 x111 | 5 1 aR A! 74Feb.89 ShAugs9 | 
nit Bette cesetek Seal ay Pf eset |¢ Siren gba ai § eka ada | 
t : re y } | | , «) RD inp - . - | : . Th. | 
. Bay preference, | Wrkd by Cal.| 30,000) 10 | 20 | oa 43 | 162 x lj 6 1 318 | 143| 6 Apl89) : a 6 Feb.90, 6 Ang 9) 
mai; 0 ordinary......... j 45% gr.recpt.| 120,000! RO | ANG) | | P 10 61122) al %) 6 Oct. 89) 5 Apl.90) 5 Oct.90 
f Hamilton & N.-Wes  /o Bt .recpt., 120,000! 10/10} 123 12}) 114! 5 Oct.88' 5 Apl.s9! 
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ah a nt 89) Ja bul | nil o 
J is uly90! yrs 
u G J 90) 34 ly 4 il. 
ly89 4 an thi 4 Jul 4) 4J 
et ia sik 
90) 4 em ‘ et 
. July90 4 oe 
y90! Jan 91 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





PRICES OF THE Last yrs. PRICeSOF, — 
CaPITaL. MonrTH. rg diva yld.| 1890. | DIvIpENps. 
essen saegunchiieaalasicidpsiate usi- | Investor -__ 
NAME. iShare.| _; 12) | & | ness [at Latest “ 
Subscribed} or | ‘4 | = | E sg Done. i 5 Last Four. 
Stock -¥ & ed | = to 8 Rate per Cent. per Annum, 








£ 
Metropolitan 4 % new ila ed 124,905 Stock |100 
Metropolitan ConsoLipatep Stock) 5,281,830 '100 




















Do Surplus Lands stock (nominal) 2,640,915; ,, {100 | 66 | 63 6x; 642. 
Metropolitan District 6 % deben. stk, 1,211,625) » {100 165 (165 (168x; 168 | 
Do 4 % deb. stock ...........:c0000-- | 727,200 ” 100 115 [Li2g U3x! 1123 | 
Do Richmond Extn., 4 %, secured | fo ae 
on Midland rent ..........-...06+ 350,000| ,, |100 ‘121 (119 119x) 1203 | 
Do Faling Ertension 44 % rent chg 250,000; ,, (100 vee} cee SUNZH] 27S } 
Do Fulham Extension 44 %rentchg 300,000/ |, |100 i. 120 
Do 4%Ferpet. Guaranteed Stock nl 1,250,000! y» {100 [1044107 104) 106 | 107 
Do 5 &% preference, issued at 683...) 1,500,000) »  |100 | 67 | 674 66 | 67 664 
Do ORDINARY STOCK ..........0000++ .| 2,250,000; ,, {100 | 31429 | 31) 31 
Mexican Limited, 6 7; perp. deb. stck! 2,000,000) ,, 1100 1314 137 13141364) 1363 | 
Do 2nd Mortgage 6% Deb, Stock! — 229,400), /100 | 994 1014, 992 1004, 100 
Do 8% Ist preference..............+0++ | 2,554,100! 1 100 11204 1252 12041224; 1233 | 
Do 6 4; 2ad preference ..........666 1,011,960) |, |100 | 774 853, 774 80) 808 
Do ORDINARY STOCK .........02-00000: | 2,254,720) ,, {100 | 44 | 52 | 44 | 454) 454 | 
Mexican Cntrl , L., 5% pr. bds , 1932..! $7,000,000 $1 000/2053/112 113 110 (11sx; 1128 
Do Cons. 4 % mortgage bonds...... $52,460,000) $1,000 205s | 75%, 724 74x! 75% 
Do Ist consol. Inc. bonds............ '$15,900,000) $1,000/ 2054) 36 | 40 | 36 | 39 | 39} | 
Do 2nd consol. Inc. bonds ......... $9,614,000) $1,000/2053; 22 24 22 | 24; 23 | 
Do common stock ............eeeeeeeee '$38,500,000! Stock $100! | 243) 21 | 24 | 23} 
Mexican Natnl. Ist Mt. 6% Gold Bds. $12,500,000'g1 000,100 | | 934) 914, 93 | 92% 
Do 2nd Mort.6% Inc. bds.,int,cum.| $9,765,000 $1,000 100 | 50 | 40 | 45 | 40 
‘Do Matheson’s Certs.. A and B.. | $5,000,000, 7 |... | 55 | 60 | 50 | 55 | 533 | 
Mexican Southern 6 % Deb. .. ......! 600,000! Stock |100 | 94 91 914) 91 
Midland 3 % debenture stock ......... \£24679,406) 1100 |100 (1004! 987 100 | 1004 
Do4 % consolidated rent charge...| 3,899,121) i 100 128 1297/1258 |129 129% | 
Do 4 % consolidated guar. pref .. 5,994,577 | » |L00 |128 130 (123 130 j 129 | 
Do 4 % perpetual preference ...... | 24,483,997; , | 100 128 [126 (127 | 127% | 
DoCovsoLtpaTED ORDINARYSTOCK | 30.217.681) , |100 1474150 [1474 1494) 1494 | 
M.G.W. 4% debenture stock ......... | 1,068,684), (100 [L119 119 [117 (118 | 218 
Do 434 % debenture stock ........... | 425,000), 100 1123 123 [122 122 | 122 
Do 44 % debenture stock ......... ‘ 201,700) ma 1100 129 |... 1... 1129 ¢ 129 
Do 5 % preference ..........s:0cce0ee | 300,000) | |100 ‘1404 1405/1404 1403) 140} 
DO € 7, PIETOVONCE ......36000 wssescee- 749,084; | |100 [1134 1154 113 L154! 1154 
Do CONSOLIDATED STOCK ........0.6- | 2,370,000) ei 1100 |1062 108 /LO4 ‘1043. 104 
Mdlind Uruguay, Lim, deb. stock ..| 1,131,375! ,, {100 | 70, 70 | 644) 68 | 68 
By ONG oc vimscccsamescevnniekiiniens | 600,00) 10,10; 4; 5) 2) 4{ 2 
Mid-Wales “A” 44%, debenture stock | 283,435) Stock |100 /1 1743/1173, 1154 1163'x116 
Midland of Canada 5 % Ist mt., 190%} 472,400) 100 |100 106 (108,106 108 | 1084 
Do 5% vonsolidated mortgage 191.| 1,142,300! 100 |100 108 1084 106 108 | 108 
Minas and Lio, Lim., 6 % debenture | 
1881-2, red. 1914 or earlier...... 665,600; 100 100 (104 |1044'/100 /LOOx; 100 
Do ord. shrs. g. 7% by Brazil 30 yre} 1,000,000) 20 | 20 | 194) 20:; 194) 20 | 208 | 
Minn.St.Louis 6% gold dol. bds.,1921) $1,382,000 ¢1,000'2054| 94'| 95 | 93 | 93 | 924 
Minn. & Pacific Ist mort. redem.1936) $3,035,000 $1,000)2064'574x/ 90 | 85 ‘ST bx) 924 
Minn., Saulte, St. Marie & Atlantic pte 
5% Ist mortgage, redeemable 1926 $10,000,000) $1,000 2054; 89 | 893) 87 \88}x| 89 
Minnesotaand N.-Western Ist Mort.| 
5% Gold Bonds, red. 1934 ...... $9,628,000! $1,000/2054, 524) 824! 79 | 79x 794 
Missouri, Kansas, & Texas, Ist Mt | 
ee ME INE icin can nmiicgsiobicacoual $39,466,000) $1,000) ... | $0 | 78 | 80 | $0 
OMNI 1s. Fis cai iirtbinapiteoniniondil $20,000,000! $1,000) ... [100 | 45 | 414) 44) 424 
Do new preferred .. .............00¢ '$13,000,000| $100 | ... | | 22 | 20 | 21 Stee 
Do ORDINARY STOCK,........0ccceeee- ($46,405,000) $100 | ... [100 | 147) 124, 133, 154g) 
Mobile & Birmingham ist mort., red. | | | | 
1937 (gtd. by E. Tenn. V. & G )...| $3,000,000! $1,000'2054, 91x, 92 | 90 91x) 90 
Mogyana (Brazil) 5 %deb. bonds,1912) 460,700; 100 |100 |103 )LO4 (1014 103 104 
Mortreal & Champlain5%1st mrt.,190¢) 116,300) 100 |100 |104 [104 |L02 ‘104% 1043 
Moscow-Jaroslaw bds, g.5°% by Russia, | Sed 
red. before 1945 (orig. 1,920,000/)| 1,830,200) 100 |100 |!02x/103;'102 |103x| 1024 
Namur & Liege, guaranteed By | 
14 francs per annum... Belgian! 520,640) 20 | 20 | 124) 123) 12) 12), 123 
Do guar. 6% (30 francs)... } Gov. 197,800, 20 | 20 | 27 | 23! 2u 27x, 265 
Nashville, Florence, and Sheffield 
5 % lat mort., 1937..................| $1,728,000) $1000|2054,105 [105 |103 |103x) 106 
Nassjo Oscarshamn Income bonds .. || 305,375; 100 \100 | 26 26 | 25 | 26x! 234 


Nat. Pisco to Yca, certs. of deposit... 
New Brunswick Ist mort. 5% st. bnd: 





New York and Canada 6% guar 


Delaware & Hudson Canal, 1904) 800.000! 200 








264,680! 100 |100 
600,000} 100 |100 |109 | 
Newfoundland Ist Mort. Land Grant 400,000 100 |100 


| 723! 


200 114 


[om 


ee 
118 (115 hisx 116 |$ g 
803 76 794x) 793 | 8 15 











las 











724) 694! 693! 703 | 
114,109 114 | 1i4 
573] 60 | 563) 573 


44 


113 114 1 1144 


N.Y. Susq. & Western Pref ........... $3,000,000} $100 |100 | 314) 33 ; 30 314) = 
N.Y. Cent.& Hudsn. Rvr. 7% bds, 1903,$-1,710,000| $1,000/2054 1274130 |125 11274) 129 
Do 6% sterl. mrt. iss. at 954,red.1903| 2,000,000} 200 (200 {120 |L20 |L17 [1184x1184 
Do 5 % debentures, NE So cacnuicaced $10,000,000) $1,000) 2054112 [113 tik jLl2 12 | 
Do sige deb. certs., 1995 ...... $5,000,000) $1,001 2058 104 105 = Od 1043 | 
TID. ieticibactnssssctiatel 9,428, (LO2 (107 |LO2 (1044'x 104, 
Now York, Lake iisio, & Westerul™ ere ! 
7% Ist consolidated mort., 1920!$16,890,000 2054|1374)140 |135 (1374) 140 
po fi; 1st consol. mortgage fanded|® Seer a 7 
coupon bonds, 1920...........0...... $3,705,977 $1,000'2054/ 1324135 130 (1324) 131 
Do 6%2ndconsol. mortgage, 1969 .--|$33,597,000 $1,000'205 1024} 99 |lU1g| 102 
Do funded coupon 5 % bonds, 1969) $4,025 000 $1,000,205} 854) 88 83 | 854) 857 
Do Gold bonds 1977 -...........s.s00. $508,008) $1,000,205: SS | 63 704 
Do 6% preferred stock ...,........ »+-| $8,149,400] $100 $100) 53.| 53 | 51 | 52 | 54 
Do common atock wi... 7,395,200| $100 100 182) 22 | 184 204 20y% 


91214 115 


£108 | 99 
| 704) 574, # Mar89) 0 Sep.89, 0 Mar 90. 14Sep.90 
' 343 997; nil, | nil, | nil, | oni 

U:137 129 | 6 July89 6 Jan.90) 6 July90 6 Jan9) 

3107 | 994 6 Apl 89) 6 (ct.89) 6 Apl.90 6 Oct.9 

413341093) 8 Jne.88! 8 Dec.89) 8 Jne.90 8 Dec.9 

0 954 673,74 Jne.89) 6 Dec.89| 6 Ine.90 6 Dec. 
| 65g) 334, nil. | 1¥ Nov.89/nil May90 nil Nov.90 


a 


np) Q AAVD ww & Go tn Co Co Ce Ce Cat. Ce Se Se Se 


Pt 
{ 


$1124 103 
| 65 | 40 


\ 
} 

118 '113 
| 33 | 30 


1133) 98 


91084) 91 
0; 95g) 83 





SS 


| 

61173113 | 4 Tulys9| 4 Jan.90 4 July90 4 Jang} 
9 844) 743 3 July89) 27Jan.90 3 July90 3 Jan.9} 
9) 68 | 63 | 24July89 24Jan.90, 24July90 2jJan9] 
6171 165 | 6 July89 6 Jan.90) 6 July90 6 Jan.91 
F126 (laa 


4 July89| 4 Jan.90 4 July9@ 4 Jan 91 


44July89 44Jan. 90) 44July90 443an.9] 
45Apl.89) 440ct.89) 44 Apl.90 440ct.90 
4 Mar89! 4 Sep.89| 4 Mar 90 4 Sep. 


f | 
3)123 ‘120 | 4 July89 4 Jan.90) 4 July90 4 Jang 


0S | .. | 5 Jan.90! 5 July90 5 Jan. 91 
6sg 4 July89 4 Jan.90) 4 July90 4 Jan.91 
314 see + ,£63/J1y90 on $1,000 
21 | oa a0 


ef r ove | 


/ 99 Int payab le in NYk/June 1 anid Dec, 1 
. a  F wa Se 


oi . 
OT we We 2 

903, | 6 Oct 8%, 6 Apl.90 6 Oct.90 
984. .. | 8 Jan.90) 3 July90! 3 Jan 91 
26 | 4 Feb.89! 4 Augs®! 4 Feb.99) 4 Aug90 


33126 | 4 Feb.89) 4 Augs9) 4 Feb.9u 4 Aug® 
1312 1242) 4 Feb.89) 4 sAugs9) 4 Feb.90! 4 Aug9% 
504 1403) 6 Feb.89) 5yAug8$) 6; Feb.9u, 5hAugh 
1143! # Jutys9) 4 Jan. 9) 4 July90 4 Jan.91 
190 | 4fJuly89) 4}Jan.90) 4}July90 4}Jan.91 
1266) 44July89) 4}Jan.9) 4)July90 4}Jan 91 
3141 |136 , 5 Mar89) 5 Sep.8t! 5 Mar90) 5 Sep. 90 
U't.6 (1214) 4 Mar89) 4 Sep.8f) 4 Mar90 4 Sep.% 
« 1094, 9f 

1004 70'| 6 May89! 6 Nov8!! 6 May) 6 Nov. 


44Mar89| 5 Sep.8{| 5 Mar90_ 5 Sep.90 


3 | 7 % dulring cons|truction. | 


115 | 44July89) 44Jan.90/ 44July90, 44JanJl 
1105 | 5 May8$| 5 Nov8¢! 5 May) 5 Nov9 
106 | 5 July89! 5 Jan. 5 July90 5 Jan 91 


| 99;/ 6 Jan.$8| 6 July86 6 Jan.90 6 July 
| 18}/ 7 May89) 7 Nov8¢| ' 

| 954) 89 | Coupon | due Oct. | 59, paid | Aug. 90 
95 | 874, 5 July8$| 5 Jan.) 5 July90) 5 Jana 


7 May% | 7 Nov9 


gr | gsg 5 July88) 5 Jan.9\ | 5 July90 5 Jan.91 


\ 


U' 87 | $l ‘Dividends| payable (I Jan. and 1 Jaly 


| 
| 
| 
| 
} 
} 
} 


| 
| 


90) 91 
4 964, 91 | 5 wil 5 Jan.9 | 5 July) 5 Jan. 

slant ie | 5 May8$} 5 Nov8%) 5 May% 5 a 
9107 101 | 5 Julyso} 5 Jan.) 5 July) 5 Jan.9 


{ 


j | | 
| 133) q9 | 1 § 123 July90} 24Jan.91 
0) 134) 12 | 24July8$) 24Jan.90/2¢ y90} 
0: oI 96 | 6 July89| 6 Jan.9u| 6 July90 6 Jan.91 
oy 


| 
9107 {102 | 5 Feb.89) 5 Aug89) 5 Feb.90) 5 Aug) 
v\ 324! 2334! 24 in 87| 1} in St 14 in 89 2 in 
| 





b3 | 5 Feb.8$| 5 Augs9) 5 Fei.90! 5 Ang% 








| 6 July8s/ail betwn 25) Ang 
| 6 May89| 6 Nov8®} 6 May9) 6 Hor 
} eee — Se Jand! 
7 | 7 July89\ 7 Jan.90| 7 July9) 7 
ate | ; Julyss| 6 Jan_90 5 June90! . or 
ey 5 Mar8$| 5 Sep 89 5 Mar. 90 5 er 90 
" | | 4g @ct. ss] 4 Fan.80) 44 for 
135 | 7 Mar89| 7 Sep.89| 7 Mar90} 7 Aug® 
| 7 Aag% 
30,7 Mar89! 7 Se 89) 7 Mar90; 3 
1139 16 Jan.8$| 6 Dec.89) 6 Jne.0 6 be) 
6 Jne.86! § Dec.89| 5 aoe 5 Deets 
ce wa 6 Jan.94 nib ia 
| 164} nil. nil. nil. | 
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New York, Pennsylvania, and Ohio. 





6% Prior Lien bnds,due Mar. 1895, $8,000,000) $1,000 2053 1064108 (105 
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Last yrs. PRICESOP| 


Do common stock .......0 .e-sescesee: ‘$58,113,983, $100 $100 153 173) 153) 174) 17H) nil, 
pny ey ae) Pe, re 
1064) 1062 | 4 17 


Do 7% Ist mortgage, 1905. ......... $44,447,000 $1,000:2054/ 33 377) 32 '334x 33h). 
Do Equipment Trust Bonds, 1908 232,800 100 100 95 96 | 94; 95) 95 | 5 19 
do do 1910! 250,000 100 {100 94x, 954, 93 | 95 | 953 | 5 10 
Do deferred interest warrants...... $14,204,921 Stock $100 14 15 | 13 | 14) 143) 
Do 7 % 2nd mortgage, 1910 ......... $13,100,000 $1,000 2053 4,, 5 | 4) 44 33° nil. 
Do7 % 3rd mortgage, 1915 ......... $28,784,000 $1,000 2054 2° 23) 14 2) | mad, 
N. Yk.,Texas,& Mexican 6% Stl. Mort.) $1,442,506 $1,0002054 2... | we | oe — 
New Zealand Midland, Limited...... MOS) 2 be N cen Set Bale aes 
Do 5% Ist mortgage debentures... _ 745,000, 100 100 91 933/91 | 93) 922 5 8 
Nitrate Railways, L.,5% 1st mortgage 1,940,800, 100 100 94: 944 884) 90! 914 '5 11 
IS Goins aek csucasinnccvace yes 138,000' 10 10 164 16) 133) 149) 143 /3 17 
Do New (7 % Pref. till 1894)......... 27,000, 10, 5 54; 54 43) 5) 5 ee 
Nizam’s State Rail. Gtd. 5 % stock, 2,000,000 Stock 100 121 124; 120 1224x1293 0 4 2 
Do 4% red. mort. debentures ...... 1,000,000 Stock 100 104 104 1015/1024 xl034 | 3 28 
Norfolk & Western 6% gen. mort, 1931 $7,283,000 $1,000 2054121 122 (120 (121 | 1213 | 4 17 
Do6 % Imp. and Ext. bonds, 1934 $5,000,000 $1,000 2054 114 L15g 112 LI8x 12g 5 5 
Do 7% Adj. mort. bonds, 1924...... $1,500,000 $1,000 2053 110 113 (110 118 | 1134 6 L 
Do 5 % 100-year Gold Bonds ...... $7,000,000... .. | 97x, 98 | 96 | 965, 96415 8 
Do 6% preference stock ......... .. $27,000,000 $100 $100 545 59g, 544 573) 574 5 5 & 
Do Common STOCK ..........cc0c0.s. $7,000,000 $100 $100 19 19 5%, 16) 17: ed 
North & Sth-Westn.Jctn., lad. by L. & - _ " \ . 
N.-W., Mia, & N.-Lnda, at 7 %p.a 128,600 Stock 100 204 206 204 204 206 | 3 11 
North British consol. Lien stock 4% 5,311,384. ,, 100-1228 1235 1217123 123, 3 6 
Do Edinburgh& Bathgate............ 250,000 ,, 100 1504, ... |... 1503, 150% 3 7 
Do 5 % debenture stock (E.P.& D.B. 400,679 ,, 100 154 154 1514 1514x153 | 36 
Do4 % debenture stock ............ 6,166,485, ,, 100 1258127 (1253,127 227 (3 
Dit? cavers I 782,955 ,, 100 138 139 1133 (139 139 3S 
o $3 % debenture stock ............ 608,520) ,, 100 |1293) ... | 292) 1313 5 2 6 
Do vonsol. 4% pref. stock, No.1... 2,444,129 ,, 100-1224 123% 1904/1238 1233 3 6 
Do consol. 4 % pref. stock, No. 2.... 3,850,197 ,, 100 119 21419 [2l¢ 1215) 3 6 
Do Monkland (ord.) 6 % preference 563,379) , 100 1724)... [ ... j172$) 175g | 3 19 
Bee eet Claagow 44 % pret. 2,422,485 ,, 100 1304 1318)1303/132 Fen : 9 
a a yea 387,370 ,, 100 146s... |... /1462) 1433 8 
hy fo een pref. 1874. 418,890 , 100 146. ... bs oe = : gy 
4 % preference, 1875 .........00. 2,290,889 100 130; 152 1309182 182 0 3 8 
do convertible at holder's option 623,540 3 100 1303 ah ta 1304 14443 9 
et 4 prefer. 1879—convertible ... 607,800, ,, 100 144 145 144 145 M44g 3 10 
& prefer., 1884, conv. July, ’8$ 627,442, ,, (100 {133s |... 183, 134 ool 
Ds & Pref. 1888, conv. Aug.,189( 1,045,000 » j1CO 130 | ... ro 130 | 142, ao 
% preferred ORDINARY ...... 5,861,197, ,, 100 75g 76!) 753, 794) 754 4 OO 
. eferred crdinary .................. 8,283,682, ,, 100 524  53:/ 49;) 52 | 514 5 2 
orth-Eastern—4 %, debenture stock | 13,025,634 ,, =: 100s 12s 129, 128 L29x 123g | 3 2 
debenture stock WE basi cates | 1,138,119) 4, $V 142s 143 14) | L42s 144 3 s 
Do referene> consolidated 4 % .... 2,500,412! ,, 190 (127 1285)127 128 | 128¢ | 3 3 
De srr. ets | 155,000' ,, 100... | +s |... Joses joes) ate 
Dy Stockton & Darlington, A5% 450,000 ,, 100 156 1574 156 Fatal a 7 : 
+ — B&C6%__ 1,050,000 100 18434 156 (183 |'54/) 185 | 
Do West Hartle ° ‘| sana - ~*\agilie, 1198 | jose | g 
IT sscasisae 3,152,747 100 127 (23¢}127 128 | 128g | 3 4 
Py stockton & Darlington, D 54 % 535,000» 100 168 1631 /168 |1651' 168 | 3 © 
aes and Tyne Purchase 4% 1,181,250, 100 125 (27 [125 jl27,) 27 | 3 4 
SE teticheea Seeanacessi. tics the 10,977,910! ,, 100 127 (1284/1265 127 | 12840 4 
mayu “Consois”.,.. 24,252,994, ,, 100 1654 saps 1644) '692 _e 4 : 
ruguay, L.,7%pref.shrs| 400,000, 10 10 14 | 144! 135) 14} 4 | 6 
Nth. Charlene 35 4 (red.75 yrs), 47,500,000, 20 | 20° 174, 173) 17,|!1x, iH, s 8 
ol, 38 % (red. at 24 pm. 
by drawings in 88 yrs...... : «it | $48,360, 20, 20 18) 19) 17) “a 744 | : 
OF eilitaahs rntesenrersinsone, 9,274.000 20 16 74 741) 74 744) 7 8 
Dopret raat? f debenture stk., 964,366 Stock 100 143 |. | ... 143 ji 3 8 
» minim. 44%, increasing to; bee me cae 
»When ord. divnd. above 54% 700,000 100 148 149 147 149 149 | 3 8 
Stvn.a?: °° => i ” i ge ee ' 
ck 250,000 ., 100 132 134 131 184) 134 3 8 
Northern CuDaTED I eck 2,020,400, > 100 1955 1993)195,)1979) 197 | 3 17 
aon ntral 6 % consolidated Ps “ 
Northemee° by drawings by 1904... 441,600, 100 100 109 109 1053)!06x, 1053 | 5? 
De o Canada 5 % Ist mortgage 692,400 100 100 108 108 106 107x 1074 4 13 
Do ye petual deb. stock 4%........... 363,350 Stock 100 97 95 96 | 96x, 100 4 5 
Do Nite a onds 6%, irredeemable , 24,700 100 100 102 | eee [LOZ | oe | 2 19 
os n. Extsn. of Canada 6% bds (Th? N orth ern of Can ada is 
Do d aoe by Nrthn.of Canada| 105,300 100 100 1043 10441014 1024x103 | 5 1? 
Nrthn, of 52,U™provement bonds... 32,000, 100 100 1044 1047 1014)1024.x101g 2 7? 
oe 3% prop.red. by 1958! 13,030,520' 20 20 16 16; 154 164 163 % 1° 
ds, aves he - mort. gold 
n. by purch. under 110, oe 
Doe? gramings at 110 before 1921 346,640,000 $1,000 2054 116x (174/116 |L17x 1179 5 ? 
al 2nd mort. rly. & ) |e long 52 112R115 | 
pana grant bonds, red. 1933 ¢ $20,000,000 $1,000 2054 1124 = 124/115 | 1153 | 5 : 
rd mortgage, 1937 ......... $3,000,000 $1,000 2053 110 112 110 [112 | 109% | 4 
poPreferred stock... ‘$37,488,618 $100 $100 64 732 64 | 75 | 75k) + 
Northern Paci ex eehSsevefererees $49,000,000 $100 $100 22 3U4 22 | 294 27 | + 
acific ontana Ist mt., | , oJ 
sea fold bonds, 6 % .............. $5,631,000 $1,000 2053 107} 1104 1074)110 | 1103 | & 22 
Deg. 5 hire—43 % debenture stk. 1,912,341 Stock 100 132 1324 130 |132 | 1329 3 4 
‘Des e Wthprop.surp.prof.to64% 1,170,000, 20 | 20 | B14) 314) 31 | 31x} 30g | 3 4 
Do gap rcterence stock ..........+. 971,000 Stock |100 |150 152 150 152 | 1514 | 8 6 
Decae Pref. stock 0... | 639,901 ,, (100 [136 1137 1135 136 | 1354 | # 7 
N®ULIDATED STOCK ....,....... 1 4.3 






3,230,140: c j100 120 iaagiae (422 | 224 | 
} { 


























— | ee | 


$2,000,000 $1,000/2054 96 | 99396 974, 97315 3 cl02) oy... | 


| 234 


3111 105 | 6 Mar89| 6 Sep. 89) 8 Mar90| 6 Sep. 90 


23 | nil. | 


CaPITAL. | Monru. sees - sam 1890. DIvipEnps. 
merece nny atte | Busi. |Lavestor| ——— | 
| S = ' | 3 2 | t La | | 
Subscribed) or 3 'g 5 Bg | g | ness eee = z Last Four. 
Stock.) A | & | ms 314 | Done. PerCent. = | 8 | Rate per Cent. per Annum. i 





5 Dec. 89: 5 
nil 





Jne. 90! 5 Dec. 90 
nil | _inil. 
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ee et 
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SA RAC a el NG ap ge aes ie iene 











417 29 | 7 July90) 7 Jan.91 Divs. pd.ich.in Sep, sat 
$99 | 94 aig’ 5 May90! 5 Nov¥0 ent 
6 97 | 94 | 5 Jne. 90) 5 Dec. 90 Se} 

1Sz' 128). ee ae a a 

7; 34 nil. | na on soe 
35 14° nil, | nil, nil, nil. ie F 
5 


-- | 6 Apl.§8 6 Oct.89 6 Apl.90) 6 Oct. 90 
w+ eee | 5 Apl.89 5 Oct.89 5 Apl.90) 5 Oct. 90 
9 924) 86 | .» | 5 OctS9 5 Apl.9e! 5 Oct. 90 
3 994 883 5 July8& 5 Jan.90 5 July90) 5 Jan.91 
$214) 12425 July89 25 Jan.90 20 July90 20 Jan.91 


SE Te TT ET Ie ES LP Ne a 
bcd ao nga 4 434 






i em ar ap me rst 






tl 2 
Serpe ae eB 







04 5 eos oes eee eee i 
(126 116 | 5 Jne.89 5 Dec.89! 5 Jne.90! 5 Dec.90 tf 
3106 102 | 4 Jne.89 4 Dec.89 4 Ine. 90 4 Dec.90 ie 
£126 120 | 6 May89 6 Nov89 6 May90! 6 Nov90 ‘i 

118 111 | 6 Feb.89 6 AugS8$ 6 Feb.90 6 Aug90 ta 






















ec, 


5 Jan.91 


6116 109 ‘Quarterly 


Mar, June, Sep, | 
$101 96 


cage gD 


* ene ¥ we t r as 
MNO AW SE 1 kT amg ¥ an - 
' $ + 8 os. e 


( 688 472 3 Apl89 3 Oct.89 3 Apl.90! 3 Oct.90 
ree od es Tee wee 


a 


} 
$209 204 | 7}Jan.89 
(125 1219) 4 Feb.89! 
4} 5 Feb.89 
5 Feb.89! 
4 May89 
44May8t 
4} Mays88 
4 Mars? 
4 Mar89 
6 Mar89 


7 Julys9! 
4 Aug89 
5 Aug $9 
5 AugS? 
4 Novs9 
44Nov89 
4;Nov84 
4 Sep.8t 
4 Sep.88 
6 Sep.8? 


74Jan 90! 7 July90 
4 Feb.90' 4 Aug90 
5 Feb.90! 5 Aug90 
5 Feb.90' 5 Aug 90 
4 May9 4 Nov90 
44May90 44Nov90 
4¢May90' 4;Nov90 
4 Mar90 4 Sep. 90 
4 Mar90' 4 Sep. 90 
6 Mar! 6 Sep. 90 


~ 


BAPTA, CPR LM cB iE ay 





0125 1214 
$ 1233 113} 


@\r7 . 
Pb4O) 1694 


~et 








6136 130}) 44Mar8% 44Sep.89 44Mar90 44S8ep. 90 
91487 143) 5 Mar89 5 Sep.89 5 Mar9(! 5 Sep.90 
(152 1419 5 MarS% 5 Sep.8¢ 5 Mar90, 5 Sep.90 


44Mar90' 
44Mar90 


ah RE 
ky es 


5 1448) 129% 
5144} 130; 


44Mar8% 
44Mar89 


44Sep.89 
44Sep.8% 


44Sep. 90 
44Sep.90 


BE ESOS ey 
- ee aS nes i - ~ 
OS re a a I TONER enya eee REY eR gS NRE a 
oe : ‘ . ‘ : a oie ‘ 2 of e : " ne we ws - 
= v a stars aati ae ae os 73 in BH EFA nd. “ <. ~~ a ooo eae os / = 


£147 (345 5 Mar89 5 Sep.86 5 Mar90 5 Sep.90 
U144 134 4 Mar89 4 Sep.8¢ 4 Mar90! 4 Sep.90 
145 130 sea Re a os 

© 791 733! 3 Mar89 3 Sep.8§| 3 Mar90 3 Oct. 90 
( 745\ 51], 3 Mar89 1¥Sep 8% 34Mar90| 1yOct. 90 
61325 126 | 4 July89 4 Jan.90 4 July96 4 Jan 91 
£145 141 | 44duly8# 44Jan.90 44July90 44Jan.91 
C131) 1253 4 Aug8& 4 Feb 90 4 Aug90 4 Feb 91 

| 44Aug8o 44Feb 9 44Aug90) 44 Feb 91 


9160 154 | 5 Aug8¢) 5 Feb 9 5 Aug90! 5 Feb 91 


€ 186 179 | 6 AugS! 6 Feb $0 6 Aug9l' 6 Feb 91 
5'131 125 | 4 Aug8?) 4 Feb #| 4 Aug90 4 Feb 91 
5171) 164 | 5hAugS& 54Feb 90 5hAugH) 54Feb 91 
(/129 124) 4 Aug84 4 Feb) 4 Aug90! 4 Feb 91 
( 13031244, 4 Augs?: 4 Feb 0 4 Aug90 4 Feb 91 
( 175, 162 6zAug8?) 8} Feb9L' 62Aug90! 7} Feb 91 
c! 16 | 134) 7 Apl.89 7 Oct. 89 7 Apl. 96 7 Oct. 90 
6) 18 16, 3 July8%, 3 Jan.9u) 3 July90 3 Jan.91 
| 
£ 19 17. 3gJuly86 38Jan.9¢ 38July90 3§Jan.91 
674%, 637,16 for 87.16 for 8816 for 89 Jan.July 


(145 140 | 44July89 44Jan.90 44July90) 44Jan.91 
} ! } 


1150 145 | 54Feb 89 44Aug89 54Feb 9) 44Ang90 


£136 131 | 44Feb 89 44Aug8!| 44Feb 90) 44Aug90 
(202 192 | 74Feb 89) 74Aug88 74Feb 90 74Aug90 
S112 105% 6 July89 6 Jan.90 6 July90 6 Jan.91 
6 110g 106 | 5 July89 5 Jan.9u) 5 Jnly90' 5 Jan. 91 


5102 | 96 | 4 Feb.84 4 Aug89 4 Feb.90) 4 Aug90 
5103 101 6 Apl.89 6 Oct. 89 6 Apl.90' 6 Oct. 90 
now amalgamated with the | Grand Tr unk.) 

4106 100 6 July89) 6 Jan.90 6 July90 6 Jan.91 
6106 100 6 JulyS9 6 Jan 90 6 July$0' 6 Jan.91 
% 164 15 | 3 AplLs9 3 Oct.89 3 Apl. 20 3 Oct. 90 


61213 1154 6 July89\ 6 Jan.90| 6 July90 6 Jan.91 
0118 LIL | 6 Apl.89 6 Oct.89 6 Apl.90) 6 Oct. 90 


(114 109 6 Jne.89 6 Dec.89 6 Jne.90 6 Nov90 
85 562) .» $1 Dec.8981 Apl.90' 4 Dee.90 
39 | 21 | eos | abe “s 


gia 106 { =| wn. toe 6 ng 90 

9188 131 | 43July89 44Jan.90) 4jJuly90) 4jJan.91 

3 32, 30} 5 July89, 5 Jan.90 5 July90) 6 Jan9i 

5154 149 | 5 Augss 5 baa 5 aaa 80 <areb 91 

3/138 133 | 44Aug8s| 44Feb 90) 44Ang 

5121 L104) 4 Augs9) 5 Feb.90 5 Aug) 6 Feb'91 
i ‘ 
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ptemneey 


omen r erewc: terri ange perreessamaaranss 
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La agers 


pnt ltitettguarnc ten acca amit ea 


me A tema grt ow 
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} 
gt 
i 
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eee 


18 


NAME. 


North. West Argentine (L.),7% Pref | 
Do 6 % perp. de b. stock 
North-West of Uruguay 6% deb. stock 
Do 6% 1st preference 
Do 5% 2nd preference 
Do ORDINARY SHARES .......00..+4+. 
Ohio& Mississippi5% 1st gen, mt., 1932 
Do preferred shares 
Do ORDINARY SHARES 
Oldham,Ashton, & Guide Bridge (Lon- | 
don,N. -W. .& Man. Sheff. & Linc. )) 
Ontario and Que sbec 5% perp. deb. seek 
Do 6 % Capital Stock..............000 


Oregon& CaliforniaS % Istmt bds1927/$14, 163,000) $1 pooniey 90x! 100 , 98 | 


Ottoman ,Smyrna-Aidin, gtd.112,000/ 
per ann. byTurke ry till 1908 6%bds 
Do5% debentures, 1910 (iss. in _ 
Do (Seraikeuy Extension), 1910.. 
Do, do 1910 (Tireh Extension)... 
Do 5 % debentures, 1856 
Dod % debentures, 1888 and 1859 
Do SHARES (to bearer) | 
Ottoman of Anatolia 5 % Debs. 
Oude and Rohilkund 4 ¥% deb. stock 
Palermo, Marsala, and Trapani 
Panama Kail 7% gen. mort bnds 1897 
Do 6 % subsidy bonds, 1910 
Paraguay Central 5 % debentures .. 
Paris, Lyons,& Meditrn.—37 oblgtns. 
“ Fusion Ancienne ”—red, at par 
Do3%obl.“FusionNouv.”.  — 
Do SHARES 
Paris and Orleans shares ............... 
Pennsylvaniagen. mort.6% sterl.,1910 
Do6% consol. sterl. sk. fd. mort., 1905 
Do6% currency do 
Do 4} % gold bonds, 1913 
Do Equip Trst 4% bonds A, 1914.. 
Do Carita. Stock 


Perkiomen 5 /o gold bds., 1918 

Phil & Erie6%. gen. mt. 19: 20 (isd at874) 

Phil.& Read. 6° ,ster.gen.con.mt.1911 
Do 6 &% ster. “Imp. Mort. 1897 ... 


Do Gen. mort., 4% Gld bnds 1958|$24,686,000, $1,000 2054 


Do 5 & Ist Pref. Inc. bonds 
Do 2nd Pref. Inc. bonds 
Do 3rd Pref. Inc. bonds 
Do Common Stock Receipts 
Do Defd. Inc. bonds, stamped 
Do Con. mort. bonds, 5 % 
Piraeus, Athens, &c., shares 
Do 6 % Ist mort. bonds 
Do 5% mort. bonds 
Pittsburg & Connellsville 6% aterlng y. 
bnds. guar. by Balt. & Ohio, 19: 3b 
Pitts. Cleveland and ToledoGold Bds 
1922 (Int. guar. by B. and C.)... 
Pittsburg. F. W. & Chic. 7 % shrs. 
(gua. by Penns. Railroad) 
Porto Alegre & New Hamburg Bra- 
zilian) 6 % debenture stock, 1907 
Do7 % preference shares 
Portpatrick & Wigtown 34 % Guar. 
Pro.Orl. Vitbsk.5% bs. | 5%¢.by Russia 
Do shares............ } red, by 1953 
Puerto Cabello and Valencia (L.), 
7 % Debentures 
Qu’Appelle, L. Lake and Saskatch. 
6% Ist "Mortgage, 1911 
Quebec Cent. 5 % Prior Lien bonds 
Do 5% Income. Bonds 
Quebec and Lake St John Ist mort. 
5% bonds, 1909 
Recife & San Francisco (Pernambuco) 
CaPitaL Srock 
oe mney Perpetual 4% Deb. Stock... 
Do. Pre ference | 


Richmond ‘and Danville 5% 
gage gold bonds, 1909 


Riga-Dunaburg, cs 44%, sinking 
€ 


fund included, by Russian Gov. 
for 75 vears from 1858 


Rio Claro Sao Paulo, Lim., 5% debs. 


Do shares 


RK. Grande West. Ist mort. 4% gd.bds. $12,001,000) $1,000'2054) 
Rio de Janeiro & North 6% deb. 1948; 250,000 
Do_ Principe do Grao Para aivi| 


sion 5% Ist mort. bonds 


'$20,000,000, $100 pe 183) 204, 


$98,521,300, $50 $50 51 
Pe snnsylyn.C 0.44% 1 mt gld bds, 1921/315,717,000 $1,000 2054/109x 108 


$16, 175,568 $1,000 }2054 st 4 0 | 2s 
$13,100,624 $1,000) }2053) 274) 30 | 274) 30 
339,450,361 | 
.../$20,751,090, 


Ss iw eee 


PRICES OF THE 
CaPITAL. 


‘ Share “ ; Busi- 


E- ~ ness 


Sanccribed| 0 ‘a 


£ Stock.| 
340,000, 10} 10 5h 4h 43x 
350,000) Stock |100 97 100x' 109 
391 ,500) yy 100 |1074 983 
573,520, ,, (100 | 57 | 55} 574) 55 
288,343, ,, |100 363) 36}, 46 
119,620| 20 | 20 7} 8) 
$5,858,000) $1,000 2054 97 | 74, 96 | ¢ 
$4,030,000| $100 '$100] 85 | 80 
34 


974 
843 
193 


40,000, 10) 10 | | 14 143 14 3} 134 
4,097,381) Stock 100 127 130 127 129 | 1284 
$2,000,000 $100 '$100 138 1439138 143 | 1434 
| 99x! 995 


709, 600) 
339, 600) 
97 ,000| 
175,000) 


100 |100 horslieo 
100 100 104 |105 
100 /100 101 |102 100 10) | 
100 |100 |101 ‘02 100 101 | 
300,000) 100 |100 |100 |100 | 99 | 99 | 100 
1,100,000! 100 |100 101 101 , 99 100 | 100% 
891,940 20 | 20 | 20 | 20 195 20 | 20 
1,000,000, 100 | 106) 89} 
384,700, Stock |100 | 11033 105 1034 
880,000, 20 | 20 | 11g) 12 | 114 114 
569,800 100 |100 |106 |108 104 106 | 
$3,000,000 $1,000 2054'100 [102 | 98 100 | 101 
400,000. Stock |100 | 71 | | 71, 60 | 


| | 
72,000,000) 20 | 20 174 174, 12 | 
75,738,920 20 | 20 | 17 | 174) 17 | 
16,000,000} 20 | 20 


109 
104 
100 
1034 


‘1074 a 
103 104 | 


‘102 1034 


107} 
65 | 60 


i 7 
173 
5594} 60; 593, 60 60} 
12,000,000} 20 | 20 |59%5) 612 59%; 6ly| 61} 
2,781, 600] 200 |200 127 \127 124 1253 1254 
4,693,800, 200 |200 [11941194 117 ‘118: sx] 183 
$2,000,000, $1,000! 2054/1183 120 |117 1133 119 
$9,900,000) $1,000 2054/109 | 110 |1078 110 | 110 
$3,000,000. $1,000 100 |104 [105 103 104 | 1048 
534) 51 | 53 53 

1075 4 109s 1084 
$1,450,000 $1,000 2054) 953x! 964, 954 963 x} 97 
1,000,000 200 |200 128 128 | 1244 197 1264 
1,399,800, 200 oe | 1123x124 /123 124x} 1234 
1,872,800, 200 |200 {105 |1074.105 107 | 107 
78x) 83} 73 | §3x| $2 
$23,947,828181,000|2054| 55 | 594) 532. 56 | 55% 
| 3791 40 | 41 
293 
164} 162 
43 44 


$50 ($50 154 174) 154 
50 |$50 5 | 5 | 44 
$6,000,600 $1, 0002054) 954) 98 | 93 | 9 

92,000, 275 d275| 63) 63. 6 | 3 
276,092! 100 100 |103 \104 |102 104 | 1034 
10!$ 102x!| 101} 


240,000) Stock |100 | 105 105 
beer 200 |200 |127 |127 |12 | 126 


5) on 
6 7 


$2,400,000 $1,000 : 0 j111 


$19,714,285) $100 |2053) | s7x1157 


173,469) Stock |100 si 9 
154,000} 20 | 20 

491,980, Stock | 100! . ‘108 
4,380,500 100 |100 101 1024 101 102 
1,466,060! 20 | 20 | 20; 21 | 19 | 20 
340,000} 100 |100 |103 103 | 97 | 98x 
500,000 Stock |100 i101 | 
200,000 100 |100 {102 | 
on 100 |100 | 27 


780,000; 100 


106 \101 \106 
1103 {101 | 
274| 26 


1054 
1024 
274 
100 | 91 otas| 893 
1,200,000 Stock |100 | 974] 974) 93 | 923) 93 
312.270| ,, |100 [124 |124 122 |2935) 12: 

967,440} ,, |100 |L16 {117 115 \116 1188 
430,538| 7” |100 |1494!155 5 154 


$1,093,090 $1,000'100 | s9 | 90 | 87 | sg 


\102 
26) 


914| 89 


89% 


1,478,400, 20 | 20 | 17 
600,000) Stock |100 |106 
450,000; 10) 10 


174) 164, 17 17 
ALD g 1009 L073) 107 
143) lay) 124124x) 123 
74x| 77 | 74 (77 | 756 
100 974) 974 925923x 943 


100 | 834' 834] 724' 743! 73 


100 


600, 100 
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"BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


Last yrs. Priczsor, ~~~ SS 


divs. yld.| 1890. 
Investor 
at Latest} #3 #3 


Price. 4 5 


DIVIDENDs. 


-_ 


Last Four, 


0| 103) 54| 7 July89, 7 Jan.90) 
61184100 | 6 July89| 6 Jan.90| 6 Fuly90 


6122 1074 6 Jne.89' 6 Dec. 89) 
0) 88 55 ? 


7 July 90! 


nil. | ni 
i: { | nil. 
0 1014, 963! 
{ 953) 824 
262 | 168, 


5 Jne.89. 
nil. 
nil. 


5 Novs9. 5 May90) 
| ni | nil 
| nil, | nil 


| 


9 14; 13§| 4?Mar89) 4Sep.89 
01295, 1214, 5 Jne.89| 5 Dec.89 
6 11384 133 | 6 Jne.89) 6 Dec.90 
$1064 98} 5 July89) 5 Jan.90 

| 


4?Mar 90) 
5 Jne. 90) 
6 Jne 90| 
July90 


ot 
mw GO DD 


or 


$115 |106 | 6 
£1197 | 994) 5 
6104 100 5 
5 
5 


6 Novs9 
5 Sep.89, 
5 Sep.89, 
5 Sep. 89. 
5 Oct. 89 
5 Jan.90) 
3 Oct.s9) 


May$89) 
Mars9! 
Mars9) 
MarS89' 
® Apl.89! 
5 July89| 
9 ApLs9) 


May90 
Mar90 
Mar90 
Mar 90 
Apl. 9 
July90 
9 ApL90 


he 
gS SDs 


© 104 )100 | 
V'104 | 99 | 
: 1044, 974 

234) 165) 


C1 Or A A Her MH As oe &% 
crern Gr Gr Or 


e fh 
Q 


mas 
Co : 


a 
$1107 | rear Apl. 89| 
| 14g, 114, 33 for 88 

6109 |1€2 | 7 Apl.s9 
6/1054 100 | 6 Apl.s9 
9 81 | 70 | ; 


4 Oct.89 4 ApLge 
430ct. 89/3, /Spsa. 9 
7 Oct.89) 7 Apl.90 
6 Oct. 89) 6 Apl tT 

5 Nov89! 5 May90 


~ 


Nt MWWAHH Ce Se GS: 


9 173) 163, 3 Julys9 3 Jan.90 3 July9 
9 17}, 16, 3 Apl.89) 3 Oct.89) 3 Apl.9¢ 
6 004 537,11 for 87}11 for 88/11 for 8¢ 
607 5216) 1l}for 85)11}for 86,11} for 87 
aI 131 1224) 6 July8$) 6 “Jan. 90) 6 Jne.90 
o}124 116 | 6 July89| 6 Jan. 90) 6 July 
1128 1117 6 JuneS8$} 6 Dee. 89| 6 Jne. 90 
6 1113 108 | 44May8$} 44Nov89) 44 May9 
6)105 |103 | i. | 4 Feb90 
9| 589) 484 5 May89| 5 NovS9) 6 May% 
9113 (109 | | 44: July89 4}Jan.90 4h July M 
0103 | 954 5 Oct.89| 5 Jan.90, 5 July% 
6/131 11255! 6 July89} 6 Jan.90; 6 July9C 
0129 214) 6 Jne.89} 6 Dec.89, 6 Jne. 9 
9108 103 | 6 Apl.89} 6 Oct.89) 6 Apl.90 
6| 91 | 78 | Interest | Payable | 1 Jan. 
82 534) mn 5 Feb. S¢ 
60 . 4 | 5 Feb. 8¢ 
50 | . 5 Feb. 8% 
25 ia Last div. 10 % Jan 
8 3t8) dividend ‘ever paid 
3) 98 . | & May 
3| 7 | 1; 3psSps9 I 10ipsAy 90 1,103 
311072 103 | 6 Apl.89| 6 Oct.89, 6 Apl.90 
0} - (100 | 5 July89} 5 Jan. 0 5 July90 


~ M 


mM 


™ 
BWANA Cweaar 


No 


125 | 6 July89 
110 | 6 Mar89 
157 |Quarterly 


6 Jan. 00 6 July90 
6 Sep.89 6 Mar.90 
{ 


él 162 


Jan., Ap ril, July, 


0) 92 6 May89 
v 8 | 


8i 
4 | 24May89 
hei a 


0/104 | 993| 5 Apl.s 
0} 22 | 19 | 5 Apl.s9 


i= 
| 
: 


6 Nov89 6 May90 
2}Nov89 3 May90 
3hApl. 


5 Oct.89 5 Apl. 90 


| 

i an 101 | 7 July$9} 7 Jan.90 7 July90 
$107 | 993) __... 

610341100 | 5 Feb. 89 
345, 26 ove 


6| 97 | 89 


5 Aug 89, 5 


31100 | $4 | 5 Apl.89} 5 Oct.89) 5 Apl. 90 
0129 123 | 4 July89| 4 Jan.90 4 July 
3} 2b \i15 | 4 Feb. 


0 164411374] 9 Feb.89/10 Aug89, 6 Feb. 
9 90 88 ere oe 


165; 43Apl.89| 4§0ct.89 44Ap an 
6111 |1L02z% 18/11\ps, Jan. 90) Say ai. 
; 132, 108! ’ 3 
78 | 724! 
O1OL | 94 


0; 18 


6 July89 6 Jan.90| 6 July 


6\ 913| 80 | 5 Apl.89| 5 Oct.89 5 Apl. 


| 2 July3724 Julyss2 
304 3 y37 24 av 24 July89 34 July 0 


——____, 


Rate per Cent. per Annam, 


_———] 
7 Jan.9 


6 Jan.9} 
6 Dec. 


nil, 


5 Nov9o 
nil, 
nil, 


43Sey.90 
5 Dec, 
6 Dec.90 
5 Jan.91 


6 Nov90 
5 Sep.90 
5 Sep.9 
5 Sep.90 
5 Oct.90 
5 Jan9l 
250ct.90 
4 Oct.90 
3/5ps0.90 
7 Oct.90 
6 Oct.90 
5 Nov90 


3 Jan.91 
3 Oct. 90 
May,Nov, 
Aprl.,Oct. 
6 Jan.9l 
6 Jan.9l 
6 Dec. 
44Nov90 
4 Aug90 
5 Nov 
44Jan.91 
5 Jan.9l 
6 Jan.9l 
6 Dec.90 
6 Oct.90 
1 July 
§ Mar9 
nil since 
nil since 
1876 


5 Nov90 


p.s.Sep.90 


6 Oct.90 
5 Jan. 91 


6 Jan.91 
6 Sep.90 


5 Oct.89 5 Apl.90| 5 


5 Jan.90, 5 July9| ‘ 


4 Jne 90 "4 see 








an.9] 


1. 91 
1. 91 


91 


Jan. 31, 1891.1 
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l " PRICES OF THE ‘Last yrs. PRICESOF| = wha u a 
| | CA Monta, | ton ¢ [dive yld.| 1890. DIvVIDENDs. 
NAME. Dane | Share | ai 2 2,#/28 "| Busi- lat Latent s,s | Last Four. 
Subscribed) or | “3 | S| +, | 5 | £ | Done | Price. |e | = | Rate per Cent. per Annum, 
| |Stock. pot at ai. A | One: | PerCent. = i 8 * Interim. ¢ Interest. 
eit be Ge deen a iss re 
Rohilkund and Kumaon, Limited . 200,000 Stock 100 114 ‘116 112 114) 114 | 4 8 9118 !110 | 4 Mays9| 5 Nov89 5 Ma y. 
nom ee |) ] 8 9118 | | 4 MayS9 5 Nov8s May90 5 Nov.90 
i eos” 6 %, pref. shares pi | — yr a - 334) > : i $ 334] 314 6 Feb.89 6 Ange 6 Feb.90; 6 Aug90 
ee ececccsccesesececes > j | + | { a 8 «~ « i 87 ¢ 58) é 
Royal Sardinian 37% obl. A ............ | 943,360; 20 | 20 | 12 | 124 ils, 12} 13 ‘5 0 G 13'| i S el $9 3 Oct 89 j re 90 : a 90 
3%obligationsseriesB ............ ; 760,740) 20 | 20 | 224) 124, 12 | 12x) Lag) so 13) iid 3 Jul 89 3 Jan.90| 3 Jul 790: 3 Jan.9l 
Do5% pref. shares .........ccssse | 597,900) 10 | 10 | 1191194 115 't13x} 119! 5 F124) 103] 5 Julys9, 5 Jan.90| 6 July90 6 Jano 
paul Seta, Limited (Asc, yo! 398,600; 10 10 | 11 | 113 10; ni lly! 5 6 9 My 104) 54Julys9| 5 Jan. 90) 6 July90 6 Jan,91 
9 44 ° } , j 
prietors in) debenture stock, 5% 181,500, Stock 100 111 112 109 i11 | 1103 | gus ¢ 3 103 3.5, MayS9.5,5,Nov89 5 May90 5 Nov 
[aoe jee ! : 3 5°, May 11NOv 5 May90 5 Nov90 
» re Bhetadowactees | ae : : | * 4] 4 43; 44 | 7 ; 6) 5| 4/4 July 874 4/9. a ar has 39 6/11 Jly90 
(unnhe beskd- cans | JV, « - | 6 Te. } nil, | “5 il. | } 
Royal Trans-African Ist mort. bds.| 1,451,320) 100 100 | 854) 88 | 83. 85a| 95 |619 6 96 ot 5 Jan.89| 5 5 Sele 89| 5 ae 90! 5 Suly90 | 
Sagua la Grande 7 % obligations.| 44,800) 100 100 1014103 100 1014, 103 | 6 27 ©0108 }100 Mays9' 7 Novs9| 7 May90. 7 Nov90 | 
St John and Maine ....................., 550,000, Stock |100 on 314 264) 273! 265 | 372 9) 35 | 274, 1 Jne.89 i Dec. $9 i May 90.1 1 Nov.90 | 
Seth iicesd tateria nf | M8) 5-4 enon se | 4 Novs9) 4 May90! 4 Nov9o 
¥ anc st) | | { | 
. gues Gola Ronde med sees. «| Sooo $1,000 100" i iy 95 | 94F)6 s ZI 100 | 6 Mays9 6 Novso| 6 May9 90° 6 Nov90 
St Louis & San Fr: neath % ist mer ; “er es a ree guar. me | rn ton ae 
i ) nor 
(Missouri & Wstrn. divisn.) 1919) $i, 090,000’ ‘$1, 000 2055 113 5 3 1s x} 1104: | 5 OO 120 | los 16 Feb. go| § Aug89! 6 Feb.9 
2 ¢ (5 j 8 | g8s eb.90 6 Aug90 
oe mort B& C, 1906..............) $5,166,500, $1,000 : 2054 105 |1093 105 O94) 1165 | 5 3 O15 1102 | 6 M: ay89) 6 NovS9' 6 May90. 6 Now 90 
7% (minimum) preferred ,..... 10,000, 000 $100 $100 574 60 55 | 574) 56 a. 68 | 367 5 Oct 88) 2 Apl.89) 4 Oct. 89} nil since 
an, cg ae iitidadantadiaities | 10, 500,000 $100 $100 3524; 35 30 | 324, 36 nil. pee | 15; oil, | oil nil, nil, 
uis, Ark. anc exas, 6% Ist mrt.| | 
ee ee Si ae: $13,675,000 $1,000 sala 923 | 924 804 er BE} 11003 | 88 | 6 Oct. 88 r sl 89 nil laden! 4 Nov.90 | 
een re Sn red. saat oe oo eat 15 Le ‘ { 15 | vf nil, | 323 15 ses 
NEN sc Soh Sec. kee $11,950 () W 7 8 5 An. s nil. 84) 3 { 
athe’, //,1stmrt.gld.bs.,1929) $5,000,000) $1,000 2054 [31 1314 13803 1314) 131 | 5 4 0 1402:130 } 7 Apl. §9| 7 Oct. 89, 7 Apl. 90) 7 Oct. 90 
ae preferred s Wien. do. $2,490,000 $100 $100 107x 108 106. \LO7 1038 | 6 12 91134) 1085 6 July89' 6 Jan. 90\ 6 Ju ly90 6 Jan. 91 
SP Laon = hay pig oe $3,000,000 $100 soa O24x) 54 | dl | 5 53 | 6 11 6 564) 524) 3 saan 3 Jan. 90} 3 eee 3 Jan 91 
Bear aan aaa Hee eps P| at | # Shabu) ine sien Stee eg 
b sonds, 1940 ......... 81 Mei lke 864 $2 . oe 4 Jan.9l 
Sambre a ond e, lez ased to G : “" | rh | 
5 é Te 1) | | te { j 
Central, 54 ¢ fs preference, further| | a és é 7 
— after 54 % on old share| 199,910! 10); 10) 13; 13 | ae 124 4 | 4 g Ol S 12 } 54Julys9| 54Jan. 90) 54S uly 90) 64Jan.91 
ey shares pakecastaicesniess en 20 | 20 104 11 | 104 1g) 1043) 3 14 °| 114) 10 | 2 Apl.89} 240ct. 89} 2 eet 2 Oct. 90 
1” (guar.7 % on2,650,000/ until] | | \ 
od Brazil) )54% perm. deb.stk., _ 750,000) Stock 100 1203 127 118}. 127x | 320 s 6 6136 /1203) Shy uly89) 54Jan. 90) 54July90! 54Jan, 91 | 
So ee gic | 2,000,000) 20 | 20 | 483 494) 44°) 454) | 454] 6 $ of 50 | 40 12 ApLs0}18 Ook 89)12 Apl. 9016 Oct. 90 
eJaneiro6 ¥ de at | 
p (Brazilian guar.) redm, | by 1905...; 461,100) 100 hoo | 102 1104 102 hoy 1023 | 5 18 0)110 |100 | 6 Apl. 80) 6 Oct.89| 6 Apl.90) 6 Oct. 90 
% deb., 2nd series, red. oy 1905 142,600) 100 100 jto2 | 11034) 99 11024, 99 | § 18 110 {100 } 6 Apl.89) 6 Oct.89) 6 Apl 90, 6 Oct. 90 | 
, Delhi, Ann, A, ” 1958... £71,096} Annu ity | 24x} 249) 233) 244 248} 4 1 -% a | 24 9 11 Jly 89/9/11. Jan90/9 1] Jy 90. 91lJan91 
vern peieias Sinking Fl Bds| £300,264) Annu ity | 28x/ 254) 28 [254 29h) $F 9} 20/27 9/1 JyS9)9/t Jan9O)9/L Jly9).91 Janot 
ye ¢ Severn Bridge 
4% dele debe apure stock | 75,000| Stock |100 | 117}, 1174) a 5h 1174 x1213 $ & 3 121 115 | 4 Feb. 89 4 Aug89 4 Feb. 90 4 Aug 90 
ee eee abd io pe Bo pp 
c ‘6 Pe. 5 oa | 9 | 84 584 § | 604) 2 eb.? Ugd. ev ugs 
a ee ea : 
isneeeies ’ | (Is; 1 : one — 
Do Ounrs any PN ii icicdiosuicnegs 167,348, », 100 9| 1 | 9] u 104) 3 ee “ 
ury& Hereford6 %rentcharge| | 
wan Lm. & Nth- West, &G.Westn. 625,000] », {100 187 {| ... |... 187 | 187 | 3 7 $187 11804) 6 Feb.8)| 6 Aug89/ 6 Feb.30| 6 Aug90 /f 
= n Rly, L., 6 % Ist mrtge. debs.;| 219,200; 100 100 924 | 94 | 91 ; 924! 93 | 6 22 6\100 91 | 6 Feb.8%) 6 Augs9) 6 Feb.90) 6 Aug90 | 
— & Cassaba 5 ¥ Ist mortgage Lf | 
csemable debentures ............ 526,000! 100 100 103 103 |100 /1( 2x 102 | 413 6/106 }100 | 5 July85) 5 Jan. 90) 5 July90) 5 Jan. 91 
De % red. mort. deb. .............. 500,000) Stock 100 | 96 | 97 | 95) 96 | 96) 5 & 9105 | 95 | the 5 Oct. 89} 5 Apl.90} 5 Oct. 90 
Dev ® Preference ................0.... 125,000| 20 | 20 | 26 | 27 | 25 | 26 | 26 ls 8 $ 283 25 7 Nov88| 7 May89/} 7 Nov89/ 7 May90 
NN iia gaciekint 393,740 20) 20, 17 | 18 | 16 | 16 | 164/875 235| 144}... 3 May8s} 0 Nov8%) 7 for 89 
Siena Dorset Bath Exten, 5 %.. 360,000) Stock 100 1144)... | ... (1144 115 | $ 7 S/II7 \109 | 4 — 340ct. 89) 42Apl.90)35 Nov.90 
thé Nrth Al, STOCK so oosssssseesssen 652,294; », [100 12) 13) AL | 13) 12H) mil | 94) 5) - ” = 
1 Alabama 6% bonds, 1903 | 
sa, '? (originally 1,100,000/) ........... 947,200} 200 ‘200 0 111 hoo (110 | 109 | & O 6/116 |109 | 6 Apl.89} 6 Oct. 89} 6 May90) 6 Nov. 90 
Dey 3% oblig, red. in 90yrs.| 67,597,060| 20 | 20 | 134 13513 ¢,'138x) 13y¥—) $ 18 6} 139,12%,) 28July8t) 2pJan. 90 rar | 2jJan.tb/ 
4.0 lig 1871 (series X) red, 1969 14,470,040) 20 | 20 | 134). 133) 133) 134) 33} 317 § 1344) 123) 2gaApl. 89} 2gO0ct. 8% 28 Anl. QO ae 90 
SE ox0sssscessussncseecsvesuceses 14,860,880) 20 | 20) 124) 128) 11g. 124) 124 | 2 4 6] 144| 11| ¢ May3;| } May8s| 1 May89) 1,/,My90 
De Eastern deb, stock, 4 aa 1,336,215] Stock |100 |127 1272/126 |127x| 1274] 3 8 0}1304)! os 4 July3$| 4 Jan.90) 4 July90) 4 4 Jen. 91 
De ee 4,342,440) 5, 100 159 159 (1564, 158x| 1574] 3 3 3/160 {156 5 July8$/ 5 Jan. 90) 5 July90) 5 Jan.91 
DoReading Annuities =. 800,000} "20 | 20 | 31 | 31g 30s! Six 31g | $ 6 | B14) 30 |teiJulySt|<iJan. 91145 July90|1}Jan.91 
consol ated guar. 4} % perpet.| _ 984,300|Stock 100 139 |139 |137 138x| 137¥ | $ 5 3141 [137 | 44July85} 44Jan.90) 44July90 44Jan.91 
: Secor een %, preference... 2,170,870 »» 100 139 1139 137 133x) 138 | S$ 5 5/140 |136 | 4}July89) 45Jan.90) 4pJuly90) 44Jan. 9} 
Dos vi ated 5 % preference ...} 2,640,435} »» 100 155 (155 |152$1153x) 1524 | 3 5 9)157 pss 5 July89) 5 Jan.90) 5 July90) 5 Jan.91 
Do 0 ested Companies stock .. 719,175} 55 [100 |124 124 A2ls 123x; 1214 | $3 6 127 123 | 4 July89 4 Jan. 90 4 July90) 4 Jan. 91 
RDINARY Stock (Act 1889) .. 2,976,060 ,, {LOO |127 |128 [1234)124x) 1234 | 4 O g|I34 125 3 Aug89| 6]Feb.90) 34Aug 90} 6Feb.91 
aoe ordinary interim certif. . 344,905)», {lOO 114 [115$ 113 |113x) 115g | 3 2 olL19 | jL14 { 34Aug89) 34Feb.90/ 3,Aug 90) 34Feb.91 
ihren etdinaty 6%.......:.40 3,310,950! 5, [100 |157 [160 [157 [157 | 156 | $ 18 9)1634|156 | 6 Aug8s/ 6 Feb.90| 6 Aug90| 6 Feb.91 
Sout oo ord.—div. after pref...| 3,310,950} +, {100 (964 | 97% 91 | 923) 924 | 3 16 o|1074| 954) 44Feb.85) 34 Feb.8| 33Feb. a) 34Feb.91 
Grande do aye” (6% deb. stock | —'983,626| 5, {100 10241024 101 /1013| 1014 | 6 0 0/105 | 924| 6 Apl.s6| 6 Oct.89| 6 ApL9O] 6 Oct.90 
leather’ 2 Sul. - 1Onper. guar.7 % 000,000 20 | 20 14s is | 144) 144 14416 4 o} 16 | 10 | 3}Apl.89) 4 Oct. 89) 4 Apl.90) 5 Oct,90 
a ratta, L., guar. 4 ¢ till 
ee 1890, 20, then 34 »& 4 of profits 3,500,000|Stock 1100 | ‘15x! 1164, 1143115 54) 115g | 3 9 G11S Hiisy} ¢ 4 Jne.39| 4 Dec.89; 4 Jne.90, 4 Dec 90 
Do ate debentures. 2,300,000} 100 |100 | eo | 34hAp1.89) 340ct. 89| 3gApl.90) 340ct. 90 
Both, * deb. stock ...0000 1,200,000] Stock {100 [1194 121 /118 ids 1184 | 3 7 91122 ii 4 Apl 84) 4 Oct. 89) 4 ApL 90} 4 Oct. 90 
De et France 3% big redeem.| 6,231 ,094| 20 | 20; 174) 17}, 17 |} 173} 16 | 3 9 6 174) 16}/ 3 July89| 3 Jan.90) 3 July90) 3 Jan.91 
led Nithdonttedhecathact, sik sic 5,000,000; 20} 20 53 534514452) 52s | 315 0)53¢_) 473}10 for 87/10 for 88/10 for 89\Jan., July 
De dian 44% per.deb. stock, gtd.| _ 425,000|Stock |100 + eae ead 1299x130 | 3 9 E136 130 | 44July89| 44Jan.90) 44July90 44Jan. 91 
South Trntced 5 Us ek P Ue 3,066,344, ,, |100 130 | vee (130 | 130 | 3 18 91138 128 | 5 Jan.89| 5 July89| 5 Jan. 90) 5 July90 
8 Pacin alin, 3 oblige (Tealian tax)| 26,176,500) "20 | 20 | 12 | lig ig) 12} 12 |4 7 6 3 | 114) 2fApl. 8 2g0ct 89] 24Ap1.90) 240ct. 20 
cof C lL 6 % Imort. 1905- 12/$32,431,500'$1, 600 2054 1155 117° 114° 1154 1158 | 4 17 $120 j114 | 6 ApL 89) 6 Oct. 89' 6 Apl. 90! 6 Oct. 90 
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a sitter sical eee 


Do (St. Francis Branch) 5 ‘ 
Texas & Pacific 5 % 1st mort.,red.2000 $21,049,000'31000 2054 90 
Do 5 % 2d mort. Gold. Inc. bonds/$23,227,000 $1000 2054 
Tongoy om) 


Toronto, ¢ 


Union Pacific, Line and Col. 5 








SUL ON EE Page” St 


































eee arm 


Do Capital Stoek 
Waterford & Central Ireland 5%db. stk 


Do OxvIN ARY STOCK 


W aterturd & Limerick 449 
Do 4 ¥% debenture stoc kk 


Western of San Paulo7 


—— 


cede 





: hie 


onan Ree eS ceed 


NAME. 


Swedish Central, Lim., 4 % deb. stk.. | 
Do 5 & pref. stock 
Taff Vale, 3 % debenture stock, 1889 
Do 4 & pret. stock, 1889 
Do OrDINARY Stock 
Do Shares 


5% gtd. for 10 years from 1889 .. 





323,833! 100 100 | | 
216,098, 100 100 26 27. 
974,277, 100 100 | 94x 
1,909,747} ... | .. 
4,442,280, 100 100 | 76 
500,000, 10 | 10 | 18% 198 | 
337,000 5) 5| 44 4h 
saan 100 100 100 


eee eeeeeeel 
Cee eeeeee. 


COP O emer ewer eee e eee eeneeeees 


Taltal, Limited, ordinary shares 
Do 5 ¥ ist charge Ns. nensentwacans 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- 
vinces of an & Tamboff, 
issued at 74% %, redeem. by 1953 
Tasmanian Main Line,5 % guar. now 4| 
Do 5.% pre- pref., lst mort. deb.. 
Do 6 % prefe rence stock 
Temiscouata 5 % Ist mort. deb. bonds! 


c ’ deb... 


trey & Bruce, 4 % Ist mort. 
Tunnel R tail. of St Louis 
Union Pacific- 


"35, 317,000'$1000 








£ 


CaPITAL. | 
Share - 
Subscribed} or | “g | 
Stock. | & | 


313,600! 100 100 | 98 98 


650,000, 100 100 103 
100,000 Stock 100 | 9) 


243,350, ,, [100 | 414 
| | | 


322,650' 100 100 97 
140,000! 160 109) 97 


719,000| 100 100) 95 


“shs. gr.6 % $1,250, 000, $100 $100 107x 103" 
Omaha Bridge8 “ster. | 

c yu) 8. 81 5s 9d) red. by 1896 at 110 
D>7 % Land Grant lst mort., 1889 
Do 6 % Ist mortgage, 1896-9 .......$27,2 
Do Collateral Trust 5 % bonds .. 


258,600, 200 '200 111 Ls | 
$624,000;$1,000 1024... 
29,000'31,000 2054 107x 108 
2054 1014 103 


Do B100 SHAPES..........0cc0ccscececces $60,868,500) $100 $100 43 


mortyage, 1918 


mortgage bonds 


6 ¥ 


% Ist 
United N. Jerse »y CaL&R1L.69'stl. 1894, 
Do do do 190: | 
United Railways of Havana 5 ‘ 
Uruguay Northern, 5 % debentures! 
eal RR anne 
Vicksburg, Shreveport, and Pacific 
prior lien mort. gold bonds, $1,323,000 
Victoria St ition & Pimlico (leased by! 
Great Western and Chatham and 
Dover) 44 % perpetual pref....... 


$4,5 aealadel 20534 94 oF 


'369,2 100 (100 105 


1,333,8 100 \100 121 
| { i 
1,499,300... |... 


449,400! 100 /100 | 70 


250,000) 20,18) 4) 


130,000)Stock. |100 132... |... 
,, (LOO 2643 26442 





Do ORDINARY STOCK............0000005 225,000} 
Villa Maria -— Rutino, 5 % deb. L., 280,000) ,, {100 | 89 
Do 6 yA pref Creare eee neeeeeeeeeeeeeeerenses 350,00( ” | LOO 6 
Wabash, 6 % I3 deb. certs. ............ '$25,266,000 31 ,000 2054 33 
Do preferred StoCK......s+es202+..-.,,,,320,000,000) $100 3100 18 


Do 6 % preference stock 


Do 4h% perpetual wo 1860.. 
Do $ ° preference, 1873 


Waterford aol T ramore 
Welling.,Grey,& Bruce of Can.7% Ist} 
mrt. bds.(leas. byG. W.of Canada)! 
Wellington & Manawatu5 %Dbs. 1908! 
Do 2nd series 


Do 3rd series 


Do ORDINARY SHARES 


Do SHARES 


Do do Registered 


100-year gold bonds 


Do registered certiticates 
Do 5% mort. debentures, 


Do 5% debenture stock 


Do preference stock 


Do 5 % preference shares 


Do 4 % De 


POPP eee erst OO eneees 


{ deb. stock 


tee eeeeeene 


Do5 % pi reference 28, 1872 2 3[redinbl. | 


POOR O meee e meee ee eee seers 


West Flandrs54 % & prop. of pr’fitstill| 
1902, whn. samediv.asonorig. shs. 


% obligations.. 


% debs. , 1898! 


| 78,000,000) 
| 


Sere eeeee om 


West Virg. & Pittsburg 5 % Ist mt.| 
Wymth.& Portld.(les.toG. W.&S. aw 
West. of Buenos Ayres 6 % bds. 1902| 1,785,200 


1915-16 | £1,783,601 
Westn. of Santa Fé 7 % bonds 


West of India Portuguese, Limited.. 


panevn see £800, aaal 


eee eeereeene 


Wheeling and Lake Erie 1st Mort. 
(Wheeling Div.) 5 % gold bonds! 
Do Ex.& Imp.40-year gd.bds., 1930 $1,400,000'$ 1,000 ,2054, 95 
| $3,600,000, $100 |8100! 71x ig 
199,009'Stock |100 | 874 90 
220,500, 20 | 20) 8}! 
195,98: Stock /100 115 115 |113 hae 114 
74,964 ,, |100 1034 1034, 1024, 1024x1035 | 
20! 20 $3! 10 | 


| $1,500,000$1,000 | 


HO eee eee eee ee ene 


Windsor & Annapolis B 4% deb. stck 


Wrea. Mold . rot Quay, 4% Deb. A! 


HOOPER Ow eee ee eee 


Zafra and Meshes 3 % bonds 







'$20,000,000) $100 ($100 104 


144,388| Stock 100 117 
196,855 100 


” 


250,000; ,, {100 2 
372,974, ,,  |100 117 
180,805| ,, 100 107 
337,900] ,, [100 108 
318,950} ,, 100 | 97 





109,880} 50 | 50 | 50 
597,550) 50 50 | 184 
48,000) 10/10, 4 


ta 
165,500} 100 100 | 98 
400,000 100 (100 |104x 106 | 
160,000 Stock 100 103% 105 | 
120,000' ,, 100 tO2x 104 


| 

sen 10 | 10 | 13 
234,125 8y  8y) 12 
West Pennsylvania 4 % mort. wee $3,000,000, $1,000'2054 101 
Western of France 3 % 


$3,000,000 81,009 100 102 


75,000|stock. 100 


265,580 





"600,000! 200 |100 
| 550,000 ay 





2,240,000 





Ene o° 1 OF THE 














37 1 
_ $!,100,000; $500 $500 194 


fae 


$1,000 2054 1034 105 
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rte Ce “a 
3 
220s 


D 
me 
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te th 
Pra tg te 
SAS &% 


te & 


~ 
~ 


20 | 20 | 174 173 174) 173! 
6,000,000, 20 | 20 | 418 42) 
126,700; 100 |100 |106 
West Shore Ist mort. 4% gtd. bonds|#27, 480 000/81, 000 2054 Lu2x 106 |102 105 
'$22,520,000 $1,000 2054 101s toss} 101 joss 
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100 {100 os | 1093108 Lad | 
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stock |100 1944) Lois 100 hoz 109 , 17 
1100 ets 104})1044 «105 


2054 100x! 101 o io 
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|Last yrs.|PRICESOF 
divs. yld.| 1890. 
; | Investor 


l#1¢ 
| |B 
. 9 

a) 
6) 83 | 7 
127 )17 
39) 93 | 93 | 
6120 |L14 | 


(Jan. 31, 1891. 




















DIVIDENDs. 








— 


Last Four. 
Rate per Cent. per Annum, 
* Interim. 








| 
8 | 4 Mar89 4 Sep.89 4 Mar90| 4 Sep.90 


nil. | 2 May 


| 3 Jan.90 3 July90 3 Jan.9l 
4 Jan.90 4 July90 4 Jang) 


6 894) 65 (15tFeb. 89)15t Augs9 4 Feb.90 3 Aug9% 


6) 195) 12 
é| 54 4 


| 


3' 99 | 914, 5 Suly89 5 Jan. 90. 
9103 | 93 | 4 Jan.90, 4 Apl.90 


vi102 100 | aan 


| 43 | 25 


{ 
6 100 | 95 | 5 Julys9 5 Jan.90 


G| sy 874. 5 Mays? 5 Novag 5 


98 96 | 
| 324 
y 204 19 | 
0102 | 95 | 
BALL 105 
me 
6122 |108 
105 | 98 
6/115 |107 


3108 1014 5 sayso 
106) 41h 


§/108 92 


§ 109} LO4 ; Mar 89} 6 
o)l25 118 6 Mar89) 6 Sep.89 


| 


6 oU | 47 


U 6; 1) 
{ 
6112 102 


{ 


{ 


$139} 132 


} ese | oe 
} 


OL2Q4) 1164! 
& LL14) 1043) 
S)L12 \103? 
Gj 102 | 94 { 
0 51h 50 | 5 
| 22 | 15 


9 si 4 | 


t 103 | 97 
1103, 1038. 5 
41074103 } 
$106 101 | 5 


é| 134) 125) 543 
| 133) lly) 8 
u 104 ‘100 
o| 179) 16h 
S| 422|/38 ce! 7 
G,112 \105 
3109 |101 ) 
6106 01 | 


104 hot | 


$\1163 1053 
31144 1044 


9/104 | | # 
617 ‘L044! 
9/119 | jALL | 
dan | 99 | 
100 | 94 | 
9 $2 | 694) 
0} 88 | 80 | 
9, 8! 6 | 
$118 113 | 


0,109 nee | 4 Feb.89 ‘ Ang St 


| 5 Nov88, 5*May89 5 
5 Jan.9v| 5 July90 5 Jang] 


“O48 p. s.Jne, 89 
4 July8¥ 4 Jan.9J 
6 Julys9, 6 Jan.90 


INH) 


4, “so Ss. on YJ 
6 Apl. 9) 6 Oct. 89 


44July 89. “ 4yyan. 90 
Si271L \2644) 9 SJulyso 9 Jan. 90 
(LOL | 87 } se 

| 90 | 84 | 

| 594) 3031 
| 37a) 153 
| 183) 10 | 
5117 115 | 5 July89, 5 Jan.9 
3 Jne.89) 4 Dec.s9. 


44July89, 44Jan.90 
4 July89, 4 Jan.9u 
44MarS9 445ep.89 
Mar89 4 Sep.89 
Mar89, 5 Sep.89 


Mar89, 0 Sep.89, 


a 


44July89. ted an. 90 


il Jan, and 






10 Feb.90 74Aug 9% 


Nov 89) 2/sNowd) 


| 


5 July90 5 Jan gl 
4 July90 4 Jan9l 
5 July90 5 Jan.91 


nil. | 5 JanJ9l 


5 July90, 5 Jan gl 


5 May90 5 Nov. 


10/434 p.s.Jne.90 
4 July9v 4 Jan9l 
6 July90 6 Jan9l 


8zApl.90 84 Oct. 90 
7 Apl.90, 7 Oct. 90 
6 July90 6 Jan.9l 
5 May90 5 Nov9 
14Apl. 84, nil since 


5 Apl. 90, 5 Oct. 
6 Mar90, 6 Sep.90 
6 Mar90, 6 Sep.9 


id 5 Jan.91 
5 Jne.90 5 Dec.90 
7/8 p. 8. Dec. 90 


6 Apl.90 6 Oct.90 


44July90 44Jan.91 
9 July90 9 Jan.9l 

3x14 p.s.Oct.90 
6 Apl.g0 6 Oct. 9 
6 Dec.53_ nil since 


| 6 Oct. 81 nil since 


ever | paid. 
5 July90, 5 Jan.9l 
23Jne.W 7 Dec. 

nil. nil 
44 July90 44Jan.91 
4 Julyg0 4 Jan. 91 
44Marg0 44Sep.90 
4 Mar90 4 Sep. 
5 Mar90_ 5 Sep.90 

nil. i nil. 
5 Mar90 nil. Sep.90 


34 Jul a 4iJan. 91 
5 Ines 9 5 Dec.90 


Dec 90 
5 am 89 5 Jne. 9! 5 
, 5 Dec. 8Y 5 Jae. 90 5 Dec. 


| 5gNov 90 54Mayd0 ! 5jNov 
5¢Nov8s 33 May90) ° 25 


game 
4 May90 4 

3 3 July 3 Jan 
78 for 88\7 {4 for 

7 Apl. 90) 7 a 
4 July90) 4 1a 
4 July90 4 Jan 


mbes 
sang 30 


5 July, § Jap-o 


“¢aiiynl «Aug, ¢ al 


| 4 Oct. 89| 4 Ap.o0| 4 Ost 
| 5/Feb.88) 8 be ” Dect 


Feb $ 


90, 4 
4d Feb. (4 z's 












eet be am Oe be be be 


eet ee eee eee ed eed eet eet ed bed 
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BANKING COMPANIES. 














































































— | PRICES oF THE eevee Se a PAPE 
CaPirat. Monta. | _ ane mal 1890. | DivipENnps | aaa Pee 
| | Bna;. Investor | poe ar . ari aah ft 
ME. No. of ,Share, .; | w| # , 4 | # | Busi-| | Prog ah b 
NA Seanest as | 3 a | 4 E 3 | ness Pn 4 = sana pan mm ’ |Resrv, & Plein 
(* Uapitalised from profits.] Amt of Stk Stock.) & | & Laer | Done. PerCent | cal 8 | o per ws to uding Bonus. an REP 
| | kod +P Plies 
lcm eae Teer ed Ene 
<a } | | t { | | otk iff yo 
Adelphi, Limited ............ 1301 20 | 10 | 148 14}, 14g Adax! 143 | 6 6 | 15 | 14 Valle 8 Jan.90! 6*July90| 9 Jan.91/ 70,438 Ei ee 
Limited .......-.0.+-0+0+- 000; 10 10) 9 | 9h 9: 9 9% 5 S O10) $3! 5 Apl89 5*Oct.88 5 Apl.90| S*Oct 90) 120245 uae eee 
Alliance, Limited ............ 80,000; 25 10) 15} 162 153 16x 154.15 v 0 178 144\ 7 Ane ao 7 Jan.90 8 rt aa - Set, 20) lee fod 
Anglo-Argentine, Limited...) 50,000, 10| 5/ 4| 44 3¢ 4 32/6 6 of B] She | | Berne ello eee eR tOO ec a) Ee 
Anglo-Austrian (P.Currney.| 150,000 200 fls 1200) 144 15 | 14° 143 14 | 5-9 9 15 | 12'| 5 May87\ 5 May8s\ 5 MaySo| GAMas90| 182,685 BREE 
e - =r) . aa oa i - } | ot 4 <4 a < wv si Ov) a wy) 7 Boa a ‘a 
ea Limited... ae Bed Gg _ : 16 | mi? 4% 18 | 154) @ Mar89/ 8 Sep.89 12 Mar.90) 8*Sep 90\ 122,485 PR 
’ wee > a) : > & 5 » Rt Re ri & a | - 3 a 
ne "Hecien Beaking, | | | | | | 4 dni ne.89) 5 Dec. 89 o*Apl90, 5 nee 7,000 ole BG 
To sscssesnissveee | 60,000 7} 7 {11/113 107 11) 114} 5 Zr el 119! 1087 | Mar 90! | BPR 
ens ee ped ek Fa | 728 [0 27 6) ING 103.74 for 88) 5 July8912;Mar90) 5*July90) 125,465 * er ae 
Anglo-Italian, Limited ...... 10,000, 8) 6 7! 7 64 7! 74/16 O O 74} 64 7 for 86] 7 for 87 8 for 8S\ 8 for 89| 8.168 at 
lian Joint-Stock...... 75,000 10 | 9 | 24% 242 243 237 24] ls 8 6\ 243; 23 115 Feb.go' ; OlIK WP > nes : ie ee fi : 
aaa < cod | a ’ 7 6) 249) 23 (15 Feb.89)15 AugS915 Feb.90.15 Aug90} 419,058 pee habe 
Bank of Africa, Limited ... 40,000) ane 63 9 10) 9 10 10k | 6 17 6) 12} 8 |10 Mar89}10 Septs9'12 Mar90 ‘10 Sep 90| 118,273 Bi ar 
Bank of Australasia 90586558 40,000) 40 | 40 LOO 1033 1C0 103 1033 i. 2 91064 | 99 |12}Apr 89 14 Oct. 89 i4 Apl.o 14 Ock 901 963,404 ; fs + a 
Bank of Bolton, Lim. A... 29,120; 20; 84) 93 95 9 | Of 94) 4 12 Oly! 9 | 74July89) 5 Jan.90 5 July90) 5 Jan. 91| ) SR ER 
DoAshares ...... + « 5,880; 20) 5 | OF G 5s 5y, GE) 4 7 OG TH 54) T4JulyS9) 5 Jan.90)| 5 July90) 5 Jan. 91) } 13,196 me Eee 
So dee lesan nn f — a: = Z 338 33) nil. | 4] 3] 2}Feb.89) 23July89| nil. | onil, | ae phi ae 
k of British Columbia...) 30, | 20 | 854 399, 38h 39 | 39 | 4 2 6) 42 | 355)12 Feb.89) 8 July89/12 Feb.90! § Aug90| 208, Pee 
Bank of British N. America 20,000; 50/50 76 77 75 76) 764) 418 9 802 75 Tifor gs| 7h fou 89 8 Mar 90! 7 Sere 90| ae 4 * P is 
Bank of Constantinople ...) 100,000; 10) 6; 7. 7, 6 6x! 7} 9 8 8 8)! 63, 6 for 86\ 94for 87) 94 for $$! 9ifor 89! 173,000 EE PGE 
Bank of Egypt, Limited ... 20,000) 25 | 124, 185 19 18 | 184, 184) 6 1 9) 20 | 174) 5*AugS89)13 Feb.90 5*Aug9013 Feb.91| 87-804 EPRI Ea 
Bank of England ............ 14,553,000) Stock.|100 3323 339 3324 338, 337 | 3 2 6/3404/327 |10}Apl.89 10 Oct. 80 10}A pl 90 104 Oct. 903,010,720 oh RP Ree 
Bank of cee er £3,000,000/ Stock.|100 [3154 ween 3134x313} | 3 13 9319 [304 |L1 July89)11 Jan. 90 114July90)114Jan.91/1,039,937 ee Eee 
Bank of Liverpool, Limited) 80,000) 100 | 12}) 40 | 404 35} 39 | 39 | 4 16 8) 43 | 381/20 July89)10*Jan. 9020 July90 10"Jan.91| 531,494 ep DI ee 
Bank of Montreal ...... senses 60,000) $200) 7203 ate an 2243) 2243 4 0 0/2334 2178 10 Dec.88)10 Jne.89)10 Dec.89/10 Jne.90 1,396,177 nS sat Belk 
Bank of New South Wales 62,500 20 | 20 | i3 i4 (Sst | G4 | Lh 6 764, 79 |}74May89 !74Nov89 174May90.:74Nov90, 963,404 VaMewae oe | | 
Bank of New Zealand ...... 100,006 54) 54) 54) 54 4% 5 | 43, 74} 4) 7 Nov85| 7 May89' 7 Novs9, nil. | bit Bie te Ba 
Do New Shares ............ 50,000 73) 73) 43 Sis 44| 73 | ane 95; 5 i | 7 May89| 7 Nov89|_ since. \ 99,800 ae Lees 
Bank of Roumania............ «00,000 20) 6) 6) 7 | 6 08} OF | ose 9 | 6 (6% for 88) 73 for 89) 4*July90\10 Jan.91) 131,000 + tee eg 
_— of Scotland ..... essere! £1,250,000/ Stock. 100 1908 05. 304 305 | 3045 | 3 19 0315 (296 |12 Apl.89 12 Oct. 8912 Apl.9012 Oct.90) $10,052 iB ratee 
Beak of Tarepace & London | 82,000) 25 | 25 | 25 | 269 244 25) 25 (6 O 6 29 | 24 | 6 May89) 6 Nov89 6 May90, 6 Nov90! 107,451 pial pe 
ot J & Li | | ; | | | j piper ae epee 
BI hisseasceieatnones 100,000) 10 | 5| 3| 33) 2% 3] 3 18 6 9\ 6| 2h] 2/6p. s\Jan 90 | 2/6 p. 8. Oct 90 | 11,384 Pb Ei 
a . —e, ae ccaee 120,000 10 | 5 aot 8s, Si not 83 | 514 3 95) 8} 10 Feb.8910 Aug89 10 Feb 90 10 Aug 90} 218,214 SE's 4 BT 
om of Westmoreland...... 2,140 100 | 12 | = pe see | ae } we |G 8 G6... |... \L7hAug87\15 Aug88 15 Aug8915 Aug90) 16,770 cn fd Vs 
k of W hitehaven, Lim... 9,853) 30 10 | 23 | 234) 23 234, 2331 4 & O 234) 224)10*Aug$9 10 Feb.90 LO*Aug9010 Feb.9i} 91,522 ide Bi ee Ree 
Banque Interntnle. de Paris 50,000; 20! 20 | 203 204) 195193x! ... | 312 9 22} 20 | sabe A ae” -. | 34 for 90)... ‘Bp pee. 
Barnsley Bkg. Co,1.."12,000/) 12,000; 25 | 5 | US w/o | Md) WR) # 8 0)... |... |10 Feb.87)10 Feb.8810 Feb 8910 Feb.00| 36,477 Dae 
lfast Banking Comp. L... 5,000} 125 | 25 |B, .. |... 1134) 1134 | 4 S 3115811220 Feb.8920 Aug$9 20 Feb.90|20 Aug 90) 365984 Pra 
gene shes. in. at 10 pm. 11,000) 125 | 25 | 45$,... |... | 454, 454 | 4 8 © 46%) 444) 8 Feb.59) 8 Aug89 8 Feb.90) 8 Aug90| J‘ Petes 
age cent ae 51,000} 60 | 12) 3783 394) 378 38, 38} 5 5 5 424, 373, i5*July$9 15 Jan.90 15*July9017 Jan.91| 503,616 se eae 
Counties, Limited ......| 121,250, 20} 4 | 9% S48) Of, 98x) 92 5 4 O Oy 8h /10*AugS9 10 Feb.90 [2}Aug90 124Feb.91| 296,279 
ord Commercial Joint | | { } | | | ’ ; 
: Stock Banking, Lim. ... 11,200) 100 | 25 | 528 523) 524 528 514 | 415 O 52%) 51 |10*AugS9 10 Feb.90 10*Aug90 10 Feb.91| 125,59: 
oe Bnkg Co. L. [100*} 13,600} 100 | 30*| 50 804 80 | 804, 82 | 419 F BIL 79Z)118*AgS915 Feb.90 11fAug9015 Feb.91) 180,924 
a. District, Limited.. 8,511} 100 | 35 iot 094, 49 794, 703 | 6 $3 9 754 71 10 Aug8911 Feb.90'11 Aug90 114% b.91} 208,808 
Bris ord Old Bank, Limited| 25,000; 50 | 20 | 454 46 | 45 455) 444,5 4 8 46 | 43 10 AugS911}Feb.90 11zAug90 124Feb.G1) 160,170 
St Westot England,L. 30,000, 20) 7h) 17% 208 173 203) 208 | 4 4 6 17%) 168:10*AugS9 10 Feb.90 10*Aug 90 122Feb.91} 120,662 
B tish Linen Company...... £1,000,000) Stock./100 342 542 335 335 | 335 | 4 4 0343 327 |14 Jne.89'14 Dec.89 14 Jne.90 14 Dec.90) 844,096 
ucks naan ee 16,000) 25 | 5 | 22 | 22) 218 22) 224 | 4 9 OV 23) 21420 for 8820 for 5920 for 90Jau., July; 36,269 
oxeter, and Ash- | | | 
; one™ Union, Limited.. 13,000} 50 | 10 | 394 ... .- 394) 3955 12 3 40} 39 (18 Aug8922 Feb.9018 Aug9022 Feb.91} 125,153 
Ceatnian Banking, Lim... 60,000! 124) 2h) 45 4h 4 5, 44° 49%\ 417 O| 48) 3Z) 7*Feb.89, 9 Aug89 8*Feb.90| 8 Aug90| 62,379 
Onin and Counties, Lim.. 77,500; 50) 10 410 41 395 40x, 40 (410 O 42 | 39 18 July8915 Jan.90.18 July90 18 Jan.91) 612,427 
Carne Cumber. Bankg.,L 20,000; 20{ 5 | 194 203) 19f 203) 20} | 3 19 6 208) 19} 16*Aug8916 Feb.S0 16 Aug9016 Feb.91| 77,958 
~ leCity & District, Lim 20,000; 25| 6 | 188 ... | -. | 18§ 183 |4 6 O ... |... 15pAug89 154Feb.90 16 Aug90 16 Feb.9!) 98,580 
C - Hgndon, Limited 31,250, 10} 5 | Wg 12) Ub Lyx; LE) ~ 7 9 12 | 10f 10 July89 10 Jan.90 10 July90 i0 Jan.91) 149,924 
Bank of India, ; Le Dt. Bee | 
govastie, and China... 40,000, 20 20 27 285 27 28) 272) & 14 3 303 253 7 Apl.89 7*Oct. 89, 9 Apl.90, 7*Oct.90, 259,768 
ereantile Bnk of ad oe | 
India, London, & China 30,000) 25 | 25 | 25 , 253) 244 25) 25 | ' 304 234! 5 50 2t. 90) ‘ 
0 , 30, | 25 ; 254) 244: 25 | 25 | 5 O O 30}, 235 5 Apl.89 5 Oct.89) 5 Apl.90, 5 Oct. 90) 300,539 
a, BE Wats sicaéiccexens 100,000) 40 | 10 | 24 | 243) 237 24x) 242 | 12 9 25 | 22 10 July89!1 Jan.9011 July90 11 Jan.91) 512,237 
Chern Limited ......... 100,000' 50/10; 19, 20,19 20, 20 | 5 O O 20} 19 10 Aug8S8 10 Feb.9010 July9010 Feb.91) 483,645 
: Ras 20,000) 100 | 30 | 54 543, 52 | 58x, 54 |G 4 6 554) 49 10 July8912 Jan.90 12 July9010 Jan.91) 153,063 
ercial of Australia, L} 300,000; 10| 4/13 | 13; 12j 13) 233) 6 O O 13§ 11425 Jan.8915 July89 15 Feb.90174July90 1,025,182 
; ercl, Bk of Scotland, L! 50,000! 100 | 20 (598x 507, 595 SOZ) 59g)... | G1 | 574 14 July89 14 Jan. 96 14 July90 14 Jan.91, 581,846 
Commercial Bkg. of Sydney 24,000; 25 | 25)... | ... t sane ota. 1s. bon e+ | 120; 11225 Jan.89 25 July89 25 Jan.9025 July90, 800,018 
olidated, Limited. os 200,000 10} 4/ Sh Sz 8} 8x) 83/417 0 9} 810 Jan.8910 July89 10 Jan.90 10 July90, 243,568 
Cour, Bank, Limited ...... 4,267, 50/15/47... | -. | 47] 47 | 3 8 9 48) 45 10 Feb.898*Augs9 10 Feb.9010"Aug90, 57,410 . 
ty of Glo’ster Bank, L. §,000| 100 | 25 | 664 68 | 664 68 | 68 | 4 8 VY 70} 65 10 Feb.8912 Aug$9 12 Feb.9012 Aug90, 127,672 
¥ of Stafford, Limited 12,000, 40 | 5 | 13g 14 | 135 133) 14 | 410 9 14 | 134 124Suly89 124 Feb.90 12:July90 124Jan.91 \ 76,936 
hew, issued at 2/ pm..| 7,000; 40 | 2] owe | ce ficee | ve | ce | cee | ace | one 12hTuly89 124 Feb.90 124July9012hJan.01) f° 
apteank L. (at 9 rem.)| 25,000} 30| 7 23 234 224 ~ 23 | s 8 J 2% | 22 |14¢Feb.89 144Aug89 144 Feb.90 15 Aug90 54,244 
Cromp and Evans Union, | 
Lin, issued at 4 prem) 50,000 20 | 4 | 133 13g! 134) 133! 133 | 4 19. 9, 133) 123 15*Feb.8915 Aug89 15*Feb.9015 Aug90 106,576 
Panter: d Union Lim. ... 20,000 30 | 124 39 393) 39 | 394) 394 | 4 9 v 39} 37% 12" Ang80 16 Feb.90 12" Aug 9016 Feb.91\ 163,481 
Der fe Dtton, Limite 13,505, 25 | 25 es 103) 10g | 8 O 9 11 | 105, 3 ApL89 3 Oct. 89 3 Apl90 4 Oct 90) 1,009 
.~ Verbyshire Bnkn | | 
ip lite ane S 12,500 25 | 6 163 Te aa | 164! 164 | 5 8 6 16h; 15} 14 Feb.89 10*JSuly89 16 Jan.90,12*July90| 187,254 
: rnwall Banking’ | | 
Company, Limited... 10,000, 100 | 20 | 1031044! 103 1043) 1043 | $ 16 6102 101 23 Mar8915*Sep 8925 Mar90,15*Sep.90, 204,7 
; zelsh Bact RiodeJan., L| 50,000 20! 10; 125 16) 123 16; 16 | 5 9 vu 14h 11410 anes 8 Dec.89 8*Jne.90, 8 Dec.90, 191,423 
; _’nk of the River! Bese of ® 
Raglan Limited ene wihel 20 | 10 34x 14}) 1314] 133 |7 2 9 17}) 13g 5°Jne.89 15 Doo. 88 5*Jne.90,15 Dec.90, 463,725 
’ » Scottish, and Aus- | 
, Hemet? Chartered”... wd 20 | 20 | 35 | 36 | 344 35x) 353 | 5 14 A 38}) 33410 Aug89,10 Feb.90 10 Aug9010 Feb.91| 342,434 
: Bank of London, i.| 40,000, 10 | 10, 11 | 113\ 104 11 | 119 | 6.28 3| 124] 10) 5*July80 8 Feb.90 S*July90 8 Feb.0l| 70,866 
ef erred cess 16,927' 5 | 25 5g 5g Se Sex’ SE 1 8 5j 34 «5 Aug89| 5 Feb.90\ 5 Aug90| 5 Feb.91 
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Halifax& Hudders. Union,L. 
Halifax Commercial, Lim... 
Halifax Joint Stock, Limited) 
Hibernian, Limited 
Hongkong & Shanghai Corp) 
Do new, issued at 424 ...) 
Huddersfield Banking Com- 
pany, Limited 
Hull Banking Company, LI 
Imperial, Limited 
Imperial of Persia ............ | 
Imperial Ottoman 
Internation] Bank of Lonan | 
Ee ee 
Tonian, Limited (liab. 251)| 
Knaresboro’ & Claro Bank, L.| 
Lancashire & Yorkshire, L.| 
Lancaster Banking............ 
Leicestershire Kbnkng Co., L.| 
Lincoln & Lindsey Banking} 
Company, Liunited...... | 
Do new shares............... 
Liverpool Union Bank, Lim.| 
Lloyds Bank Limited 
London, Paris,& American, L.| 
London & Brazilian, Limtd..! 
London & County Bnkng, L. 
London & Hanseatic, Lim.| 
London & Provincial, Lim.! 
London & San Francisco, L.! 
London & South-Western, L.} 
London & Westminster, L| 
London & Yorkshire, Lim.! 
London Bank of Mexico and! 
South America, Limited| 
London and River Plate, L.| 
Londn Chart. Bk of Australia| 
LondonJoint Stock, Limited| 
Manchester & County, Lim.} 
Manchester and Liverpool) 
District Banking, Lim. 
Manchester Joint Stock, L 
Mercantile $k. of Australia 
Merchant Banking Com- 
pany, Limited 
Metrop. & Birming Bank.,L.| 
Moore& Kobinson’s Notting- 
hamshire Bokng. Co. f, 
Munster and Leinster, Lim. 
National, Limited 
National Bank of Austrlsia. 
Nat onal Bank of India 
Natonal Bank of Mexico... 
Nationl Bnk of N. Zealnd, L. 
National of Scotland. Lim... 
National Bank of Wales, L. 
National Provincial Bank of 
England, Limited 
Do, do 
Do new, at £12 prem 
New Oriental Bk. Corp. (L.) 
Nthptnsh. Un. B.L.(60,000/.c)} 
North & South Wales, Lim. 
North - Eastern, Limited 
(issued at 2/ pm.) 
Northrn. Bnkg. (Lrind.) L.A. 
Do B shares (4 divd. on A) 
North of Scotland, Limited 
N.-Western, Lim. (Liverpl 
Nottingham & Nottingham- 
shire Banking Co., Lim. 
Nottingham Joint Stock, L. 
Oldham Joint Stock Bok. L. 
Parr’s Banking Company, L. 
Pares’s Leicestersh. Bnkg. D. 
Do. new 
Preston Banking Co., Lim. 
Do. A BRaTOBe i5.... 666600500 
Provincial Bank of Ire!nd.L. 


Queensland National, Lim... 
Royal Bank of lreland, L.... 
Royal Bank of Scotland ... 
Sheffield and Rotherham 

Joint Steck Bnkng.,L... 
Sheffield and Hallamskire. ot 
Sheflield Banking Com., L... 
Sheffield Union Bnkg Co., L' 
*Sth. Wales Union Bank, L. 


/ 

30,000! 
15,000 
30,000 
100,000 
60,000 
10,000 


17,000 


45,000 
99,800 


500,000 


{ 
20,000; 
12,020 

8,548 
43,127) 
55,000 
40,000, 


1 750 
1,039 


30,000 


162,500 


25,000 
62,500 


100,000. 


40,000 
80,000 
70,000 
20,000 


140,000; 


58,000, 
{ 


50,000, 
60,000 
50,000) 
120,000; 
44,000) 


100,000 
17,050, 
195,500) 
| 

75,000 
66,000 | 
50,775: 
100,000! 
150,000) 


250,000, 


37,320! 


200,000, 


100,000! 
22,500 


40,000! 
150,625) 
64,375) 
50,000) 
30,000! 
60,000! 


30,000) 


29,498 20! 7 


$100 $49 | 124) 13 | 


9 | 


20 


75 | 


60 


| 


60 | 


10 


100 


50 


£2,000,000! Stock 
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20 
50 i 
50 
20 
20 
20 
50 
20 | 
100 
25 
25 | 
100 
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| 
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21 
214 
254 
34 
693 


554 


623 
14 
21 
10} 


14; 


163 
| | 18} 
... {20} 20 
263 262x| 27 
28 | 283' 983 


21g 21h) 21g 
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5} 56 | 54h 544x 


24) 754 


992 284 29 | 
95 | 23) 24 
90% 192 20 
96} 935 96 
2, 1k 14 
214 20 24x! 
at) 7) 7%) 
43 | 42 | 424) 
724 734x\ 
45 44 | 47% 
| 8| 

30 | $ 


294) 30 | 2 


98) 473) 


24! lg} 2) 
£1,000,000! Stock |100 |3183 320 |311 319x) 319 
| 10 a 


| 


5 | 14 


25 | 644) 664) 
25 | 52 | 53 
100 | 124)25 3, 254 | 
| 10; 214i... | 
5 | 10g) 114) 
10 | 25 | 264) 
1100 |2163) 
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25 
25 | 58 
74, 49 


25 
17 
10 
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$33; 


, 409, 384 
55 | 5345 
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B, 443) 
{i} 21 | 20 


20x} 
10 | 104) 
134, 134) 
124, 124) 12 
14) 1gx! 
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14 | 


| 45 
| 54 | 

273| 
| 114! 


43} 
5M, 


264 


45x 
52x} 
264) 
10f 11 | 
28 | 28 | 
303 324% 


| 17% 183x 
| 


84 74) 8 | 
254) 245) 253! 


t) 124) 124 )124x} 


63) 6s 63) 
| 124) 12} 1245) 


| i 
5 1024 107 98 98x! 
10 | 2i¢ 
| 3} 8%) 
20 | 81Z 824 
124) 33% 33y5' 


214! 
3! 
824) 


21g 2144! 
8 | Sy,! 
SO}) 8U4)x 
33% 3345 
134, 134) 
643) 65: 
52 | 52x 
248 248x 
oop | SRA 
103, 103) 
242 263) 
220 2164 219 


| 14 | 
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) 
258| 25 25%, 


4) 594) 582 538gx! 
¢) 504) 49% 504) 
183) 18 

11d 119) 1} 11Sx! 


b| 184 183x 
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aaa ‘PerCent. 


WV Pw Co ba VS 


| 21 
22 
258 

| 4 

; 69 

| 444 
634 
15 
214 


12 


li | 


mg: aed 
| 15g 11 Ys 5 July87| 5 Julyss 
} | } | | 
| 154, 7 Feb.89) 5*July89 


- 

3 * Interim. ‘Last Diy 

| | a ) | 

203 10*Aug89}10 Feb.90 10*Aug90 !0 Feb.91' 10909) 

| 20}.10 Feb.89/10 Aug89 10 Feb.90:0 Aug90, 90,009 

234 10*Aug89 124$Feb.90'10* Aug 90 i24Feb.91| 

| 27 2 Feb.89| 2 Aug89 24Feb.90 3 Aug90 

56 (103 Feb.89/10§ Aug 89 143 Feb.90 173 Aug90 1,226,085 

ne: ——— os 4} ear 

| | 
60; 12 Jan.8910 JulyS9 12 Jan. 90 10*July90 
13} 18ffor 88)18; for 89 224Feb.90 15" Aug90 
194) 7 July89, 7 Jan.90, 7 July90 7 Jan.91, 

8 Dec 90) 

5 July90 


5 Julys9 
9 Feb.90 5 July90 


18 | 5 May89) 5 Nov89 5 May90' 5 Nov90 
19 20 Feb.89 15*July$9 20 Feb.90 15*July90) 


§ 263 10*July89)14 Jan.90 '0*July9014 Jan.9] 


27726 Feb.s9 24*Augs9 26 Feb.90'24* Aug 90 
214,10 Feb.89)10 Aug$9 10 Feb.90 10 Aug 90 
} } | | | 


278,608 
167,110 


se | eee 16 JulySS 16 July89 10*Feb 90 22 July90 


| 38\7 Augs9] 8 


) 32 | 
423 

9 55 
48}, 


123 


43 
163! 


_ aS 


93 
53 
214) 
124 
15 
14 | 

23} 
3193, 
174 


SHUWAKSEOEDR 


~ 


ta 


OS Se Se Se 


12 | 
6tE 
13 | 
| 103) 


te WS 


| S$! 
844) 
| 334! 
) 144 
66 
| 53 
| 253 
| 23 
6) 12 
3) 26%! 
6/223 | 
0 
0} 
4 


| 


25 
60 
50 


0 


33) 


| 123) 5 Apl.89| 5*Sep.89) 5 Apl.90) 5*Sep. 90| 


| 105) | 
| 27 |133Feb.8913gAugS9|132Feb.90 12 Aug90} 203,486 


. 16 July88!16 July39 10*Feb.90 22 July9 | 13086 
554 1L0*July$915 Jan.90 10*July9015 Jan.91) 38281] 
263 15*Augs9 174Feb.90 15*Aug90 20 Feb.91) 862,213 
23 | 6 Feb.89 6*Septs9 6 Mar90 6 Sep.90 96,160 
17316 Apl.89) 8*Oct. $916 Apl.90 10*Oct. 90) 417,255 
854 20 Feb.89'20 Aug89 20 Feb.90 22 Aug90 1,061,901 
1L | S*July89 9 Jan.90 S5*July90 9 Feb.91) 94,015 
18 ‘14 July8915 Jan.9015 July90'15 Jan.9)) 412,641 

63, 7 May89! 6 Novs9, 6 June90 6 Nov90) 71,481 
Feb.90' § Aug90/ 8 Feb.91) 144,058 
694.16 Jan.89'16 July89 16 Jan. 9018 July90 1,671,041 

43) S*July59) 8 Jan.90 6 July90) 8 Jan.91) 72,891 
6,; 7 Mar8$| 7 Sep.8911 Mar90\ 9 Sep.90 106,902 
294 10*Jne. 89/20 Dec.89 12*Jne. 90,18 Dec. 90, 733,079 
254, 8 Jne.89/ 8 Dec.89 8 Jne.9, 8 Dec.90) 270,476 
36 [124 uly$9/124Jan.90 1235 uly90,124Jan. 911,189,765 


| 53 15 July89'15 Jan.90 15 July90 i5 JeaAl 567,564 


45420 July89'20 Jan.90 20*July90,20 Jan.91 1,024,627 

124,10 July89'10 Jan.90/i0*July90 10 Jan.91) 62,144 

3 10 Mar89|10 Sept89'L0 meee Sept90| 123,015 

34! 5 Feb.89) 5 Augso 7 Feb.90, 5 Jne.90 22,467 

15 15*Aug89 15 Jan. 90)15*July90)20 Jan.91| 332,881 
| | 


98 10*Jne. 89'123Dec.89 10*Jne. 90 124Dec. 00 100,705 
444 6 Feb.89 7 Aug89 7 Feb,90| 8 Aug90) 104,226 
20 | 9 July89) 9 Jan.90) 94July90! 94Jan.91| 275,456 
10 |15 May89\13 Nov89,15 May90)15 Nov90) ae 

104 9/5 p.s. Je'89.7/4p.s.J jan. 90 10/2'p.s.Jne.90)  --, 

14) 5 July89' 5 Jan.90| 5 July90| 5 Jan.91 21779 
309 15 July89\15 Jan.90/15 July90|15 Jan.91) 728,385 
147, 6 Jan.89, 6*July89| 8 Jan.90) 6*July90} 60,000 


ssiko July89;20* Jan.$0'20 July90!20 Jan.91\) 504707 


| 518/20 are pe rom July90.20 Jan.9t 


254) 110 Jan 91 


6 Jan.89} 6 July89| 6 Jan.90 6 July90) 197,718 
| 32 |15°July80)15 Jan.00)15"July90)15 Jan-9]} 262,564 


64) GtAugS9| 69Feb.90| 63Aug907,',Feb.91) 61,660 
23 (11 Mar89!11 Sep.$9,11 Mar90 11 Se | 214682 
113| 54Mar89| 54Sep.89| 54Mar90) 54Sep.90) 19.750 

54| 6}May89| 64Nov89 6}May90) 6:Nov90| 18, 
114%) 7*July89) § Jan.90\ 8*July90) 8 Jan.9]) ] 


| ' 

9710 Aug89,10 Feb.99)10 Aug90\10 Feb.91) 

. | 5*July8915 Jan.90| 5*July90 15 Jan.91) 

7810 JulyS910 Jan.90,:0 July90.10 Jan.91} 
783 15*Aug89 23 Jan.90/18*July90 20 Jan.9 
32413 Feb.89 12*Aug 89/13 Feb. 9012" Aug9} 163120 
13 |13 Feb.89)12*Aug 8913 Feb. 90)12"Aug% 
63 |10 Feb.89 12 Aug8912 Feb.90'12 Augh)) | 1080s 
50310 Feb.89 10 Aug89 10 Feb.90 10 Aug? 
23410 Aug[89 10 Feb.90'10 Aug 90)10 Feb oti 
21 10 Augs910 Feb.90/10 Aug90)10 rhe 50 

93:12 Feb.8915 Aug8912 Feb.90 12 Aug 
24411 Apl.89|11 Oct.89 11 Apl.90 12 O6 
2163! 9 Jne.89| 9 Dec.89, 9 Jnc. 90, 9 Dee. 


i * Aug) 
233'17 Feb.89/10*Aug89 184F eb. 90 10°Augs= | 
574 10*Jan. 8913 July89 10*Jan. 90)13 July 

| 44 (15 Feb.89|/10*Aug89)15 Feb.90)10* Aug 


183 17 | 74Jan.89| 74July89) 74Jan.90) 8 July90 


| | 
416 S| 114 104 6*July89 9 Jan.90 7*July90\ 9 Jan.9l) 


tuimm~anm~e. &ane: &S Fi. 


es semi i et Gee oth oh ont ah ae 


Formerly Swansea B@nk. +t £1 per Share paid from Reserve. 
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BANKING COMPANIES—Continued. 


PRICES OF THE |Last yr's| PRIcKSOF 
CaPITAL, . divs. yld.| 1890. DivipEnvs. 


a. tor |———— 
NAME. No. of Share.| i 
Shares or | | 3 
(¢)Capitalised from profits. Amt of Stk. ‘Stock. - 





| Last Four. Resrv. & 
Rate % per Annum, including Bonus. |Blnce.aft 
| * Interim. |Last Div. 
Stamford,Spalding,& Boston) cal 1 | | 1 
Banking, L., (65,000/c)..| 30 10 | 2 6| 32 | 28 4/16 Feb.89 1o*Augs0 i Feb.90| /10*Aug9) 174,860 
Standard Bank of South eek fa E hl | 
Africa, Limited 25 | 613) 493, es Apl. 89114 Oct. 89 14 Apl. 9014 Oct. 90, 565,017 
| ... [28 Feb.89 25 Aug8928 Feb.902% Aug90, 299,421 
G) 174) 163112 Mar$9 12*Sep.89 12 Mar90 12 Sep.90| 129,501 
9 103) 10 118 Mar89 18 Sep.80 18 Mar90'13 Sep 90) 664,377 
6 72 | 63414 AugS89 14 Feb.9014 Aug. 90 14 Fb91 ) | 1,016,155 
6106 |1005) 4 July89 4 Jan.90) 4 Aug. 904Jan,91 f eae 
0 443} 39 124 July89 '24Jan.90' l4aJuly90 12} Jan. 91! 861,428 
$| 21 | 188) § Julys9 8* Jan. 90 97 July90 95 Jan. 91) 108,487 
6| 22 | 21-111 May89.11 Nov8911 May 9011 Nov90| 454/831 
6) 93| 7) 8 Feb89 6*Aug89! 0 Feb.90 5 Aug 90! 31,117 
6| 42 | 41 /20 Feb.8y 10* Aug 89 20 Feb.90 10* Aug 90) 150,369 
S| 213; 203 (33 Aug 10 Feb.90 10 Aug90)10 Feb, "| 54,686 
3) 20} 10*July $91 2hJan. 90 123July90 12}Jan.91) 342,027 
2 | 394120 Feb.89.30 Aug89 224 Feb 90/30 Aug90| 51,748 
47 24 Jan. 8920 Julys89 24 Jan.90 20 July 90) 402,290 
27 514: 16*July89 18 Jan. 90 16*July90.19 Jan.91} 283,007 
‘| 36 |10 Aug89 12 Feb.9012 Aug90!2 Feb.91) 80,753 
York Union Banking Co.,L.| 16,000 | 124) 493) 51 | 493) 5 9} 48 10*Augs9 24 Feb.90 10*Aug90 26 Feb.91! 155,082 
DISCOUNT COMPANIES. mene | —| iceiitinces Tia bean Semel 
Belfast Discount, Limited.. ) ceca 2} i | 6 Jan.89 6 July89 6 Jan.90 6 July90) 2,302 
Discount Corptn. ‘of Irelndi| | yx ys # 6 in 87/6 in 88 7 in 89 7 for 90} 9,591 
National Discount Co., Lim 169'333| “lf 11}, 11 | ) 1x 11,5 11 (13 Aug$912 Jan.90 12 Aug90 12 Jan 91} 462,900 
Union Discount of London.. 130,000! | 7 83) 88 Six 8s 84 9 July89 9 Jan.90. 9 July90' 8 Jan.91) 212,700 


Stuckey’s Banking “6.079, 100 | 7 tee 
TownandCounty Bank,Lim.| 36,000 35 = 5 a 173 
Ulster Bank, Limited 180,000, 15 | a LOts 103 1044) 10}| 
Union Bank of Australia, L.| 60,000, 75 | 25 | 67 | 693! 664) 67x 
Do4%Ins.Stock deposits) 750,000 Stock 100 102 |103 1003 102 | 10: 

Union Bank of London, L..., 110,000; 100 154 413) 43 | 404 403x| 
Union Bank of Manchstr. »L. 40,000; 25, =| 20 | 203) 193) 298) 
Union Bank of Scotland, L.| 100,000 50 | 213 21 ys 21 yy, “1 
Union Bk. of Spain & Engl. L.| 24,975; 18 | 10 | a 74 4 é 
Wakefield & barnsley Union 10,000, 50 | 135 a2 | 

West Riding Un. Bkg. L. (Sic)! 31,606, 50 | 10 | thie 21 3 i 21 


lot bas 


Gi SN Oy ba UG OD BR We C,: 


be hm he 


Williams, Deacon and Man- 

chester & Salford, Lim.) 125,000, 8 oH “at 29.4, (298x' 
WhitehavnJoint Stk. Bkg.L 7,920) 74; 414 4 b) 414) 424) 
Wilts & Dorset Banking, L.| 40,000, 49 | 48 | 48x; 
York City & County Bkg.,L | 20,000! § 52 | 514524x! 
Yorkshire Banking Co., L...| 25,000) $s! 373, 374! sy 
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INSURANCE COMPANIES. 


Prices OF THE | PRic ESOF| 
| CAPITAL. MonTu. Last [Last yrs.| 1890. | 
_ |divs. yld.|——_—— | DIVIDENDS. 
Inv estor| 5 | : _——— - A 
ness jat Latest] ¢ | Last Four. | Last 
Price. Rate per Cent. per Annum, Bonus 


© | PerCent.| | *Interim. pr Share. 


w& 
S 
=. 


NAME. No. of | 
Shares Share. | 
(c) apiealieet per share lor Amt.| or | Paid. 
rom profits. of Stock.|Stock. 
es eee eee 


| Lowest. 


eran 
° 
Ss 


| Opening. 
| Highest. 
| Latest. 
| Lowest 


} 


ne | 
Alliance Assurance ,000! i 10} ll | 10} 103! 1043) | 93 18 ApS 18,0c.89 184 Ap 90)18,4,0c. 90) aba 
Alliance Marine Assur. ,Lim.| 10,000 Six) 35 | 36 | 37 | | 46 | 37 | 8 July89 4 Tia 90 12 July90| 4" Dec. 90 89, 10/ 


| | | ' (78, 6/8 
Atlas Fire and Life 24 | 2 233 16 Jne. 87 16gJne. 8S 164 for 89}163 for 90 { dies 4 
Boiler Insurance and Steam | | | | | 
ion ance an | | omaal s _ 7a: 20 Feb. 89, 20 Sulyso 20 Feb.90/20 July 90 pam 
tish and Foreign Marine, | | 

Limited (2/ c) 50 | ony: Qi x 23; 3} 244 214 20°July89: 5 Jan.90: nae 35 Jan. 91 


British Law Fire, Limited..| 100,000 | Ig 2) i 24) ia _ | 


Caledonian Fire and Life...| 18,000 5! D5 | uh 34j) 34j/ $16 8} 33 283 21 for 8823 for 89) 23 for 90).Jne.&Dec. 1878,£1$ 
Church of England Life || 20,000 | 34} 34x} By5| 7 10 9 33! 3412 July8912 Jan.90 12 July90|!24Jan.91 1888 
City of Glasgow Life Assur. 24,000 | ll ll S12 9 118 10y% 16 Apl.89 16 Oct.8916 Apl.90)16 Nov.90 9 2 
City of Lon, Fire Insur., L. 200,000 | ws ’ %s & si nad. + ye| 3 Jne.87\ 5 for ’87) 3 for 85) nil since | 
mene Medical & Gen, Life 20,000 | 19 | 18. | 183} 18¢3]_... 19 | 18 | a0 alah ie Coe | .. (30 Aug 90) 87,£124+ 
l. Union Assurance, | | . | 
Fire, Life, & Marine, L. 50,000 5 | 314) 323) 314) 32} 31g 3} 37 | | 313) 35 May89 15*Nov8935 May90/15*Nov90 
ty Fi 4,000 80 1150 [155 [145 150 | 149 5 F155 |140 | & 6}Mar87, 6{Mar88 6}Mar 89} 64 Mar 90.90, an 
Crown Accident Ins., L. ...| 12,000 3} 4 4 we b 4 o| 4 #5 %, for y ear ended July 31, [paid Oct. 90. . 
Crown Life Assur. (43}1 ¢).. | 6,160 50 | 81}! ... | 81z) 8lz 0} 84 | 784 7fJuly89 7 jJan.907 Yad uly90|7 /YgJan. 91) 


| 
$) 43) 5 52s) 54) a4 5 5 Apl. 88 5 5 Apl.895 June 90; 5 Jan.91/88, £1 ¢ 
43%) 434) 434 | 4j12 cee 12 Jan. -_ July ae Jan, = one 


Eagle Life 33,573| 50 5! 5/5 
Ein ,000) 15 | 434| 44 


eye Liability Assur- 
ce Corporation, Lim.| 50,000| 10 2} 34) 3 
a rT Scottish Law! ; eo 
Bei : Assurance Assoc.) 20,000} 50 34) 78 rH 


10. Apl.90; am 


72) six 


! 
| 34 33 ‘J 64ApL 87 74AplL 85) 74hAp!.89) 
| | 
9 
Fire, Limited | 52,667 1; 18 a! 1s! 1 yg 6 1¢4) 13) 24Mar 89 , Sep. 89; 74Mar90) 5 Sep 90} 
é| 


8}! iH 10 Jalyen 10 Jan.90 10 July90) 10 Jan.9); «= 


uitable Guar. & Accident! 28,435 Te | Lys! 7m 
re le Reversionary. In- : i SA 189) 5 Oct. 89! 5 Mark 99 88,24% + 

Test Society, Limited 11093} .. O11 00 | 5 Ap ct. 89, ar90| 5 Sep. 90 
aw litciannen a el ee | 200 [8e . | 6 . 184Jan. 85 18}Jan.89 184 Jan. 90174 Jan, 91/1884 
Fire (10,000/c.)/ 10,000; 100 6 | 23 ii 


“surance Associati 
Limited oe , 3 } | nil, | 5*Oct. 82 5 Apl.s3 nil, since cr. bal. 89) £43,350] 


| 


General Assur, Fi | | Jul 10 Jan.90 24 July | 2 00, 2 
ire & Life) 10,000 100 5 114) ly 103, 10, 12 Ju 80 : an. uly9012 Jan. 91 % 
Cake wee & Invetint| 5,000; 100 3 | 1124 | ic | 8 124) 124 | 126 | Mar8g’ { 5 Sep.89) 9 Mar90| 5 Sep. GO| om 


€, Limited ..../ 50.000! 10 1| “24 2 1 I" July87 5 Juiy8s) nil betwn) 5 July90; x 
en Life (aver, 4/ 6/10 . | f 
d per share) 5,000; 20 a ~— apt aes Jan.89 5 July89 5 Jan.90) 5 July90/39,70/11F 
Guana Fired te (io <)| 20,000! 100 93s! i 93 | 95} 964 | July89, 5*Jan,90 12 July90, 5*Jan.9]} + 
| | 


It) Lys! Mace) 5 Septs9) 44Mar90} 5 Sep. 7 


eet aren ee 


Note.—If id annually—or usually so — it is included in the dividend. (a) Bonus every 7 years. 
: ae T — wi + Added to capital 
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INSURANCE COMPANIES—Continued. 


. ,t Oo ee: i. —- 
CaPrraL. | MonruH. | Last Last yrs.| 1890. | 
alien ——_$____—_— ‘diva, yld.| ———| 
NAME. No. of | ‘ vr Investor # | a | 
(c) wnaeliens r share sae [Share ° . Last Four Last 
rom profits. orAmt.| or | | Price. | , Rate per Cent. per Annum, 
. of Stock. |Stock. © PerCent. , Siam = Bonus 
‘pt Share, 
| = 


Imperial Fire 12,000, 100} 25 1914193 1884188} x 192 | 


DIvVIDENDs, 


ers me 


a ets 


| 5 193 172 £3 Jan. 89 £5 July 89 £3 Jan. 90'£5 July 90 
Imperial Life 7,500; 100 10 | 31 | 32 30 | 31 | 31g 4 3, 31g. 28 = 124July87 124Julyss 12sJulys9 12jJulyO0B6 sor 
Indemnity Marine Ass.(only | | a eS ee ; 

1/2/8p.s.pd.byshrhldrs.) 67,000! 15 3} 10, 104, 93) 10x! 95 16% for 88 163 for 89 16% Feb.90 20 Aug.90 
Interntnl. Marine Insur., L. _— 10 2 3H 3h8, 33 a 3y¢ 7$Jan.SS 74Jan.$9 74Jan.90 74Jan.91) 
Lanc. & Yorks. Accident, L.| 20,000 5 | 14) 2%) 2t8, 233, 23 
Lancashire, Fire and Life...| 136,495) 20 | 2 | 8te Sti 53) 
Law Fire _ 60,000} 100 | = 24) 154) lo 5 
Law Life (18/ c) divs. p. sh.| 50,000) 20 2 | 23 | 23% 
LawGuarantee&Trust,Lim.| 100,000! 10/ | Dh gee doom Biase 
Law Revers. Intrst. Soc., L. £400,000 Stock; 100 126... | ... 
Law Union Fire and Life ...| 100,006) 10 12/| 53! ; 
Legal and General Life | 20,000, 50 | 8 | 12; 
Life Association of Scotland) 10,000) 40 | 84) 34 
Lion Fire Insurance, Lim.| 100,000) 83) 1}, 14 
Liverpool and London and| 

Globe, Fire and Life ...| £391,752) Stock | 2 | 47% 

Do £1 annuities | 49,626 16% 16% 26 

London and Lancashire Fire| 74,080; 25 24, 18g) 21 | 
London and Lancashire Life, 10,000) 10 | 2; 4 zt) 3x) 4x) 
London & Provincial Fire, L.| 886,266! 9 | ae kee oe 
London & Provin. Marine,L.| 50,000; 20 | 3! 34, 34) 
London Assurance Corpor-; 

ation,Fire,Life& Marine; 35,862; 25 | | 52 | 54 | 
Manchester Fire 75,000, 20 2 | 3, St. 
Manchstr UndrwritrsAssnL| 33,325 5 | zr i6 | 
Marine Insurance, Limited); 40,000) 25 $ 29 | 293) 284 24x) 
MaritimeInsurance,Limited| 50,000\ 10 | | 48! 43/4y%x! 
Merchants’ Marine, Limited) 50,000! 10 | 2 14; 1g 
Mortgage Ins. Corporat. L) 71,552! 10 ; lz) 2 


Rd a a 


/ 


Ce G 
- 


| | 

2}} 10 Mar$9 10 Sep.89 10 Mar90)10 Se . 90) 1/Mr, 
74.15 July8$ 20 Jan. 90 174July90 174J =o 91} a 

15 35 Jne.87 33 Jne. 8835 Jne. 8933 Jne. 90) 

» 


214 £1 Apl.89 £1 Oct.89 £1 Apl.90£1 Oct. 9090, £1 § 


msI1OS -hO 
ee 


noe 


eee eee eee eee eee } eee ’ 
9130 126 6 ApLS9 6*Oct.89 6 Apl.90 6*0ct. 90) 
6 5% 5 374May8929p.s.My 90 2/9 p.s.; Nov. 90 |) 
/ 134 124) 13/6 per share 13587 andto 1890 
i 37 334.178 Novd8 17$ May89 !7$Nov89 17$May90 
& 1 5 for 86 5 for 87 5 for 88 5 for 89 


op sero tee a weg Saree See a 


; 404 i100MayS9 50* Nov 89 100May90 50*Nov90 
254 6 Jne.59 6 Dec.89 6 Jne.906 Jan. 91) 
15 16 May89 12 Nov8916 May9012*Nov9u! 

3] 10 for 8610 for 87:10 for 8510 for 89 10} 1888 
“Le 5 for 86 5 for 87\nil since! ,., 
33 15 Feb.89 10*July89 15 Feb.90 10 July90. 


Gi hs Se SS Comp AOR BOWS 


PN! NTE TT TS 


ree 


28 Apl.89 12 Oct. 8928 Mar90\12*Oct. 90 
9,10 Feb.89 10*July89 10 Feb.90 10 Aug 90 
*, 10 MarS7 10 Mar85 i0 Mar8910 Mar90 

41% in 86 44,% in 87/413 in 85414 in 89, 
~ 10*July89 10 Jan.90,10 July90 i0 Jan. 21 1/-ps. 9 
» 2htor 87 5 for 88) 5 for 89 5 for 90, 

won oe | 4 for 8S 6 for 89 


7 © tot ’ 


ANS sc. 
S WMWwW*2EX Or Ms 


Ntl. Ass. (Fire & Life), Irld| 40,000, 25 | 2; 48 4h 48 
National Boiler Insur., L 10,000; 10 | 23; 9} Ys 
Ntnal.Guar.&Suretyship,L| 25,000! 20 Z| 46x) ... | ... 
National Marine Insrnce,L) 50,000 10 | 2 5 ; 3 
North British & Mercantile | 


Fire an:! Life ........... | 100,006 20 | 64 564 59) 564 16} - £13p.sh. A pl.&Oct89 £2 May & Nov 90] 
Nthn. Ass. Fire & Life (5/¢)} 30,000! 100 | 10 72x 754, 72} ’ 3+ 67 35 Ine. 8920 Dec.89 35 Jne.9020*Dec.90  ... 
Norwich Union Fire Office} 40,000; 100 | 12)... | we). | o. ion we lee) ae BBJuly86 333.0 an. 89 331J uly89 334d ne. 90 10/- 1890 
Ocean Marine 40,000) 25 24; 44 43 4} 3 10Feb.88) 5 Feb.89.74 Feb.90 10 Feb.91, = 
Palatine 60,000) 10 | 2'3%,| 33 , 38 .. 5% for 8874 for 8974*July90 
PatrioticAssurance(Ireland 

Fire and Life ...........| 75,000 20 23; 234) 2¢8| 23 
PUPA RED Son scncowcscqovexd \£150,342|  ...) ... | 705) 73 | 68 
Pheenix Fire 6,722) 2644 270 264) 26 
Positive Life, Lim............. 2 | 2fu\ 1g! < 
Provident Life..............66. 29 | 3u | 28 
Prudential Assurance, Lim. cee 


Railway Passengers | 100,000) 
Reliance Marine Limited... 50,000 
Reversionary Interest Soc.,L! 5,387) 
ROME 655 cctoses caves cass tnaes | 200,000! 
Royal Exchange Fire, Life, | 

and Marine £689,220'Stoc 
Royai (1/ c) 96,515) 


Scottish Accident Ins., Lim 25,000! 
Scottish Imperial, Lim—Life 50,000! 
Scottish Life Assurance, Lim} 50,000} 
Scottish Metropolitan Life,L; 16,000) 
Scottish Reversionary, Lim | 30,000 
Scottish Temperance ......... 100,000) 


12 Mar.89 10 Aug8912 Mar90 10 Aug90_... 
3230 Aug$9 10*Jan. 90.30 Aug90 10*Jan. 91 83, 10) $ 
% 10* Dec.85 1243 uly$9)10* Dec.89 15 July90 
+10 Nov86 6*Apl.87! 0 Novs7 0 for 59, 


Aan 
ews 


= 
} 


hs Me 


3% 


Ww SN 


il) 
i 
ii 
% 
| 
t 


21 Sy Mar89 7% Oct. 89 5% Mar907,%,0ct.90 = 
58 £4 MayS7 £4 MayS8 £4 May89 £2 May 90iper share 
35 2605 £9 ApL88 £490ct.89 £9 ApLgo £440ct. 9 per share 
ly 4 Jne.S6 74 in 877 in 8S 7 for 89) 6%87 
23 124 Feb.87 12hFeb.88 12} Feb.89 124 Feb.9/ 1988444 
... | 5 Jan.89 5 July89, 5 Jan.90 5 July 36 19H 
{ { 0 


tt Gt 


1] 84 6\ 8} 6}15 MayS8815 May$920 for 8920 for 90 Ii 
2) 7 0 74 Gh 4/-Mar89 3/-Sep.89 4/-Mar90| 3/-Sep.90, 1/- 1886 
Y 52s 4%5 10 Jan.88 10 Jan.89 10 Jan.9010 Jan. 91, 
U11L 109§ 5 Jan.89 5 Jne.89 5 Mar90; 5 Jne.90 »- 


U. 64 5285 Apl.8960 Oct.89|60 Apl.90,.60 Sep. 90,1882 
| | } i 


i 


100 {1095 11u.1095 Llu 
108 | 6 | 6t 53 6 
| 100 |350 |355 '345 '355x| 
3 | 58 | 60 | 55 | GOs 


1 | 148 225, 1t8, 2 
1|2 2 if 


~ 
Sree eon 


pa mace 
ee in lh ane 


Gy tr te & 89 


RC a REPEATS SR I AS Se et as 


a ee 


om 


Pa 


3385 343 |24 July89) 8 Jan.90:24 July90\s* Jan.91 
3) 62 | 50} 40"Feb. 89 663 Aug8 40"Feb 90 764Jne% 
{ { } 


no 


oa 
mm he 


ao 


t 


6 28, 1310 Feb.8/10 Leb.8810 Feb.89 10 Feb. 90) 
2  §?May87\ 8}May88 8$May89, 8}May90) 
18 5 AugS7 5 Aug8S8 5 Aug89 54Aug90! 
1} 6 MayS7 6 May8S 6 May89 6 May9 
6ig 64Feb.89 6 Aug89 6 Feb.90, 6 Aug% 
ae | ewe | wwe | © for 88) 5 for 89) 
3% lx Dec.87 15 for 8816 for 89174 for 90) 
14 14 Dee.87 15 for 8516 ad a 176 for or 
74,10 July90.20 Jan.90 10 July90.20 Jvan.2)) |, * 
rs bj 6} ind6 | 6} in 87 | 6 in 88 | 6fin 89 mare 
4, 514 205 May89 20;Nov89 205 May 90 20;Nov 9). 
8348 | 5 Jan.87| 5 Jan.88 5 Jan.89/10 Jan.99) giz 
32 | 31 | 5 Jan.86| 5 for 87) 5 for 88 5 for eren te 
460 \445 £22 in 86 £22 in 87 £22 in 85 £22 m a 1388 1 
$17 | 134 28/-Jan.89 3/-Jly.89 3/-Jan 90 3/-July | 
ee _— 
0) 123! 10 40 July89 20*Jan.90 40 July90,20 Jan.91) 
\ | 


— 


ES 

1 | 134)... |... | 193 
14) 1ti| gg) 1g 1a 
5 | Gt) 7, 64 7|| 
zg... f | 8 
| 4 

6 

\ 

| 
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Scottish Union& National, A| 238,665) 
Do do Bi 16,356) 
Sea Insurance, Limited | 60,000) 
Shrops.&N.Wales FireOffice! 4,686 
Standard Life 10,000 
25,000 

Star Life Assurance Society 4,000) 
Sun Fire (divs. per share)... 4,800 
Do Life 


AMmrtsane 


— 
AUHweoe be tn Co tn RGR Cote te COs Or Co 


3m oe 


l | 4 43) 4 \ 4 
37 14H) 16144) 10 
2| 7a 8 | 73x, 7 
12 | 179)... |... | 174 
12 | 52 | 54 | 52 | 54 
4 | 8t | 8%) 8t, 8% 
Bee cc tl, asi dae 


fey esr EO. 
ss 
oa 
ee or oe 
me 
weNNON 


aad 32 

455 |480 /450 |160 | 460 

. . | 48,000! 4) 16) 17 | 16 \165x| 168 
| | 


Thames & Mersey Marine,L| 100,000 2 | 1l | 
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| } 
Union—Fire and Life.........| 4,500 40 260 270 [250 \260x| 265 
Union Marine,L. (Liverpool)! 40,640 34| 7H 84! 7! Tix) 7G | 
United Fire Re-Insurance,L.| 12500 8 | 124| 125/ 124) 124| 124 | 
Universal Life Assurnc. $c £009 12 | 35 | 35 | 34 | 34x| 35 
Universal Marine, Limitel..| 50,000 2) 42) 5) 43 5 4Z 
University Life Assurne. Soc! 5,980) es | Eel: ame Dees 538 
West of England Fire & Life! 6,000 35 | 403) 404, 40 | 403) 405 
Yorkshire Fire & Life (24/¢)| 10,000 5 | 584! ... |... | S84| S8p 


sececegs — 


Mil fail ‘224 Jan9l 
9270 240 21% Tuly89 21g Jan. 90 224 July90 224 Jan" 
0} 8} 7210 July89/10 Jan.90.10 July90)10 Jan-O4) 
013 119.15 Apl.$9) 5*Oct. $915 Apl.90 5*Oc “91 
9 37 | 34 \16gJne.89 10 Dec.89 334Jne. 90 10 - ate 
0 6 | 4420 Jan.8$ 10*July89 20 Jan. 90)10 ¥90'95) in 90t 

ue \ ese | ae | 5 Jne.87| 5 Jne.88 5 Jne.89) 5 Ine. 902)" 
4 6 6 47 40 | 5 July88\ 5 Jan.89 5 July89 5 Jan ol - 
$16 9 60 51442 Oct.8642 for 8742 for 8845 for ©" ——— 

+ Paid in cash ; Added to capital. 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. 
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cacao 
MISCELLANEOUS COMPANIES. 


CaPITAL. 





PRICES OF THK Last yrs. PRICESOF, 


ee ee es 


NAME. | No. of (Share) _; 
|Sharesor' or (‘3 
‘Amt of Stk Stock. & 


oREWE: DISTIL LERIES | 
ge L,, Urd.| 1,100,000 Stock '100 








Do 6% Preference ......... £1,100,000 Stock 100 

Do 44 % Deb. Stock ...... £1,100,000'Stock 100 1014 1014 
Barrett's Brewy.& Botly, L 50,000 24: 2} 

Do 5 % pref. ....ccceceeeees 50,000 25 24 
Bartholomay Brewing, L... 31,000; 10 10 

DoS%cum. pref. ......... | 31,000 10 | 10 


Bass, Ratcliff, and Gretton, 


Se eee | £910,000 Stock 100 

Do 44% mort. deb. stock../ 1,360,000 Stuck | 100 

Bentley, Henry, and Co., L., 9,000, 20 17 

Bieckerts Brewery, Lim....; 20,000; 20 20 
SM sii csoinscddecnss | £400,000, 100 /100 | 


Birkenhead Brewery, Lim... 22,254, 10; 5 
Boddington’s, Limited ...... 33,000, 10); 9 
1 ae | = 10,000, 10 | 10 
Brewers’ Invest. Corp. Ltd. 30,000) 5) 63 
Bristol Brewery, Georges! 
and Co., Lim’, ordinary 27,100; 10, 10 


Do preference ............+4. 22,100 10 10 
Do debenture stock ...... £163,000 Stock |100 
Ch'lt’nhm.Orig.Bwy,L,Ord | 12,000) 5) 8] 
Do 6 % preference ......... 12,000 5) 5 

| Chicago Breweries, L, ...... 40,000; 10 | 10 
Cincinnati, Limited ......... 10,504 10; 10) 
Do 8 % cum. pref. .........! 10,004; 10) 10 
City of Chicago, Limited ... 59,250} 10 | 10, 
Do 7 % preference......... | 9,220! 10 | :10 

City of London Brewery, L..,' f 
6% minimum preferred...' 7,500, 25 | 20 
Colchester Brewing, L , ord) 24,950 5) 5 
Do preference ..... .........| 15,000 5, 5 
Combe & Co., i, pref. oevces 53,400 10 \ 10 
Do debenture stock ...... | £666,000! Stock.'/100 
Courage & Co., Limited ...| 4,000; 100 100 
Do 4% NIN Sade hid anise | £600,000! Stock | L00 
Daniell & Sons, L.,7% CumPf. 7,500; 10° 10 
Doordinary ............... | 7,500; 10 | 10 
Do 44 % perp. deb.......... | £101,775) Stock./100 | 
Denver United, Limited esis 20,000 10) 10 
SEL Cisdtiischsasnrescacnel 20,000, 10 | 10 | 
Distillers, Limited ............ | $8,768! 10 | 10 


Do 44 % mort. deb. stock 450,000; Stock | 100 
Dortmund Breweries, L.ord 15,000! 5| 5 


Do Preference ............ 15,000 5) 5 
Dublin Distillers, L. ......... | 48,400; 5) 5 
Do 6% cum. ~ Seen | 38,800), 5) 5 
Do 44% deb. stock......... £263,000 Stock LOO 
Dunville and Co., Limited 50,000' 10) 10 
Emerald and Phenix, L, ...| 14,000) 10) 10 
Yo8 7% cum. pref.......... 14,000, 10 | 10 | 
Giliean & Spencer, L. ...... 18,000) 5} 5) 
winness, Arthur,&Co, L.Ord £1,700,006) Stock |100 
Do 6 ¥, preference ..,..... £2,000,000: Stock |L00 
Do 5 % debenture stk. | | 


red. at 110 in 20 years £1,500,000 Stock ,100 



















Rate % per Annum, including Bonus. 
I 












5 Feb.89 5 Aug$9'3i Feb.90! 3}Aug90| 
6 JulyS9 6 Jan.90, 6 July90, 6 Jan.91) 
6117 101 44July89) 44Jan.90) 44July90| 44Jan.91 | 


24 1H 6 Feb.89) 5 Aug89 7 Feb.90 


he a c me he re ‘ aCe Rag ae 
it ig nag i mata apa ig gs ‘ 
ne ™ es “ = ut a hit aw’ - 
es . ee Fam gw Pe ooops 





.. 10 Jan.9010 July90 
5, p.s.; Oct. 89 8 Apl.90 
' | 











104 114x lls | 62 


| | 
UL7H TITS NS L15x! 1154 | 4 
118 |1193 1153 \8x 118} | ; 





$121 115} 44Jne. 89! 4} Dec.89 
‘ uly89 11 Jan.9u, 


| 44Jne.9| 44 Dec. 91! 
S*July90)l2 Dec. $]| 


53 8 for 88, 6*Mays9)10 Dec.8$) 6*May90 
13 10 Mar89 10 Sep.89'10 Mar9C)10 Sep. 90) 
10? 5 Jly. 89 5 Jan.90 5 
5 6G Apl. 89, 8 Dee.s9, 6 





July®) 5 Jan.9] 
Jne.9| 6 Dec.90 












28 20 Feb.8915 Aug89 21 
6 Jne.89' 6 De:.89, 6 
5 Jne.89 5 Dee.89 
5¢ 8 May89! 8 Nov89 8 
6 6 July89 6 Jan. 90 
4/5 p.'s. Oct. 89 


1184 1184 1164 1184 )x118 





penratapre BU OS > gett Te 6 a agp * peste a8 . 
: PEN ata ” 2 ae . 3 x » 





ma 


May90/ 8 Nov90 


SS Se® SO & 





& |} 
10 10g 10 | 10g) 108 | 7 


: /é 


92 11k 98) leg) 104 
94 103, 9% 103 104 
{ | { | 


474, 49 | 46 | 474, 483 | 6 


2 - z 
A A ni Na Na NN 
es PR thee 


— -<utueastineiioiigiachines 
Sg a a AE IEE eI te ee 
“ Ls eRe SEES - 





ae 





3/49 42 18 Feb.8612 Aug8918 Feb.90/12 Aug90| 






11g 11g 11 118x 
106 106 1034/104x, 1043 | 
LIBZIIG LBZ 115 | 115 
103 (1053 103 }105 | 


July90) 4 Jan.91)| 
Apl.90) 5 Oct. 90 
Apl.90) 4 Oct. 90 
July90) 7 Jan.91! 
Jan.89| 4 for 89 | 
| 44Aug90) 4}Jan.91| 
oa {10 Mar 90/20 Sep.90) 
8 Jan.90) § July90| 8 Jan.9}) 
Aug89| 8 Feb.90) 8 Aug90 
y89) 44Nov89} 44May90) 44Nov90 
10 Jly. S$} nil since | 
6 Jiy. 88 6 Jan 90) 





924 924 904 90)x. 
Qf 11g 94 AL | 





$\ 134) 114.10 Fe 





1054103 103 |1054 













2/53 p. 4. Jan. 90 6 May90 
873z 872 86 { 86 | i sad 44Deec.89\ 44J ne. 90 
374) 334 20* Apr 89): 
- 





> Rae: 


8 Aug89 10 Feb.90| 
18 Sept89 12°Mar 90/18 Sept90, 
94 149 | 6 Mar.89) 6 Sep.89) 6 Mar90) 6 Sep.90 


3124325 :306}3194) 3184 | 4 
1504 157 1503 1554) 155% 


5 Mar90) 5 Sep.90) 
5 July90) 8 Jan.91) 


1214 125 120 |122 | 122 $129 121 | 5 Mars9 





Hardy’s Crown Brewery, L | 20,000, 10 | 10 
ighland Distilleries, L..... 20,000 «5, 3h) 4h). |. | 


n'sKngstnBrewy.,L. 34,000) Rit, SI 


b* May90'14 Nov$0) 
62| 7 Mays89} 7 Nov89 7 May90! 7 Nov 


wn w Ae 


Do5% deben. (regtd:)”...| £150,000, 100 | 100108 \111 108 111 | 11 


Coope & Co,L.,44% deb.| £500,000! Stock | 100 


Indianapolis, Limited ...... 11,500, 10 | 10 | 124) 12) 
I 0 § f, Cum. pref, ......... 11,500 10, 10 
ones (Frank Zenesbl wi 40,000, 10 10 
Mm. pref. 74% ......... | 40,000, 10} 10 | 
award and Court, L...... 20,000 5) 5 
on Brewery, Limited... 12,000, 25! 17 
- Rew shares at 3 pm....| 12,000/ 10| 6 
Manche renee Di Wscindes 5,000' 20 20 
ne ter Brewery, L., ord] 15,000; 10 | 10 
‘® preference............ 20,000; 10) 10 


+ “2% Geb. stock......... | £150,000 Stock /100 

Gy te 8 City Brew’y,L. 
Moke let mort. debs.,1908, £500,000 100 100 
sh m.,&Co.,5% pref. 50,000 10) 10 


| I) SCex'sBwy. .L. Sxcum pref | 33,392) 10 | 10 
5 wine Se stock... ... | £400,000, Stock 100 
eil's Bwy.(H. Mitchell: | 
exe Limited ...... | 22,500, 10 10 
; Mm, pred... 22,500, 10; 10 
| Naldee 2 debenture Princdes | 2,000, 100 j100 
oo Collyer's Bry Lord 8,667, 10 | 10 
Wow Ee Preference Donets. 9,334 10) 10) 
feioce | fe Biel aa 
|New Westminster Bry. L.| 275004 4 | 
| New y “Preference sche: 7,500 4; 4) | | 
ork Breweries, L. | 30,000 10 | 10 | 114, 22gn.21% 18 


| 5 May89| 5 Nov89 














12*Nov89,12 May#0 12 Nov90 | 
74Sep.89 74 Mar90, 7}Sep. 90, § 
.. | 74 for 89 7 Apl.90) 7 Nov90! 
eb.89)10°July89 i4 Feb.90 20*July90 
124} 10}. 14 Feb.89 10*July89 14 Feb.9010*July90 
$28 | 25 | 6 Feb.89) 6 July8® 
8 ApL89| 8 Sep 89 
0 137) 118) 7 Mar89! 7 Sep. 89 





3 
$|' 38 | 35 14 F 


6 Feb.90) 6 July90 
8 Apl.90/10 Sep. 90 
7 Mar90! 7 Sep.90 
54July90 54Jan.91 


ot 2 
1104 1104 10741103) 1104 | 
hu 


854 90 | 87 | 884) 884 | 
10Z 118 103) Lx) 114) 
me trimerumeruerss 
105 105 105 (104x) 1044 | 


44Apl.90/4} Oct. 90 
5 Feb.90\ 5 Aug90 
5 Jan.90) 5 July90) 
| 4 Feb 90 4 Aug 90) 


6 13) 11g, 8 Aug89| 5*Jan.9010 Aug90) 5*Jan.91) 
$12 | 114 6 Aug89! 6 Jan.90 6 Aug90 6 Jan.$1 
$1104 1074, 5 Mar89) 5 Sep.89 5 Mar90 5 Sep.90, 
0 144) 134.10 May8$| 8 Nov.8912 May90| 8*Nov.90) 
0, 13 | 12 | 6 May89| 6N 


’ | 
13 | 134 123) I3x) 123 ls 1 


1083 1984 107 |1074) 108 
14) 14 | 139) 133) | 
| hoa! 12°| 24] 428 Lay%0| 6 Nov.90 
83 9] ... ... 8/5 ps. Nov. 90) 
4} ove one | ips. Sep 
| § July89 8 Jan.90 8 July90) 8 Jan.91) 
43 6 July89, 6 Jan.90 6 July90 6 Jan. 91 
@ 187% 113'15*Feb.89\15 Nov$915 Apl.9015 Nov90, 
J..124. 11 |8. Feb.89,(8 Aug89 | 6 Feb.00\'8 Aug90 





8% Cum. Pref)” ~ 80,000, 10 , 10 { WN Ng, Mg, Ud) MMe Ze 4 
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MISCELLANEOUS COMPANIES—Continued. | 


PRICES OF THE Last yrs.|PRICESOF, 2 = 
CAPITAL. Kaus — yld.| 1890. DIviIpDENDs, 
a Be vestor | ————_ See eee 
NAME. | No. of Share _; ess |3t Latest : Last Four. 


Shares or/ or | ° s Price. = Rate % per oe Including Bonus, [Boceas 


Amt of Stk Stock. | *|Per Cent. es] rim. ‘Laat 
"BREWERIES, &0.—Con. |— | ia ee ae 
Northampton brwy.,L., ord. 7,500 lal 15 | 6 d 17 | 134/10 July89|10*Jan.90)10 July90)10*Jan, a) 
Do preference 7,500! 14 13 | 14} 144 0) 144) 12 | 7 Apl.89| 7 Oct. 89} 7 7 Apl.90| 7 Oct. 90) 12.587 
Do 5% debenture stock... | £200,000! Stock 100 1113)113" 1110 1114) 1124 5/116 110 } 5 Apl.89| 5 Oct. 89) 5 Apl.90| 5 Oct. 90) 
Nottingham Brew.,L. , 7%Pt.| 13,600) 10 | 30 83| 73; 7X: 9) 93 8 | 7 Mar.89 7 Sep. 00 7 Mar90} 7 Sep. 90 
Do lst Mort. Deb, Stock’ £136,000, Stock.|100 |100 {102 | 98 | 98x] is 0 119 96 | 5 Feb.89| 5 Augs89) 5 Feb.90| 5 Aug 90) } =a 
Parker’s Burslem Brwy., L. | 18,000, 10 | 10 13 | 134) 13 |13gx) 138 | 3 14 | 12 | .. | 9 Jan.9014 July90{14 Jan, 911 
Do 6 ¥% cum. pref............ 18,000' 10} 10 j 112) 113) LL jLlgx; 1a | , 123) 104) ce | 5/4Jan. 90 6 July90| 6 Jan. 9] 
Reid’ s Brewery, L., 5% Prf. £700,000, Stock.|100 [1133 116 {113 |Li3x! 1134 6\ 120 1123) 5 Augs9! 5 Feb.90) 5 Au 296 
Do 4% deb. stock | £600,000! Stock 100 | 07 |108 104 05x) 1063 S111 (106 | 7 4 Aug89) 4 Feb.90) 4 tan 90 
St Louis Breweries | 90,000} 10 | 10 | 103/11 gy 92/10)x! te) c | 9 = 6/3} p.s. July9o- 
Do 8 % cum. pref. ......-. | 90,000 10 | 10 | 104] 103) 93} 10x| | 3/44 pe Juleoo 
St Pauli Breweries, L., ord. | 10,000! 10) 10 
Do preference......++ 5 9,000) 10 | 10 | 
San Francisco, L. 42,000; 10 | 20 
Do 8 % cum, pref. ......... 42,000) 10 | 10 
Showell & Sons(W.), L., Ord.) 12,000) 10 | 10 
Do 7% Preference...........- 11,000, 10} 
Smith, Garrett, & Co., Lim.) 9.700! 20| 5) 5% 
Do 5,300, 20 | 20, 26 | : 
Do preference 7 500) 20 | 20 | 21 | 
| 
| 


aK 


eRe NER 


| 104} 105 AD 10x! 18 104 12 May89| 8 Dec.89 10 Jne.90| 5 Dec.90) 
12s} 124 Mb | 13}; 12 | 7 July89) 7 Jan.90) 7 foam 7 Jan. ‘ay 2,424 
6) ae ‘6 by 84 xs * «+ | 6/7 p.s. |Dec.90 
| 74x : Six es 9s, 5 2ip. 8. Dec.90 

1 


* 
SN et aeened 


12 t 1: iL1gx, | 133! 114) 8 Junes9 12 Jan. 90) 8 June9012 Jan.91 
133| id 7 June89) 7 Jan. 90) 7 June90) 7 Jan. _ 
| 6 | 53, 5*Feb.89/13 Sep.89) 5*Feb.9015 Sep. 
9 28 | 23 10 Feb.89|13 Sep.89| 5 Feb. 90/15 som 90 1,685 
| 22) 20) 5 5 Julys9, 5 Jan. 90 5 July90| 5 Jan.91) 
wee 1 Gand ose ne 8 Dec.90 
A eek - : 6 Nov90)  .., 
233 212'8 for 97. 8 8 for. 88 8 for 89 | 8for 90 | 10464 
174! 153) 8 Feb.89/10 Sep 89| 9 Feb.9011 Aug90 
as 


9 | 7x6 
1 
10 | 13 | 13 | 128 g)12yx. 
6 | 5: 
25 | 
, 20 E ‘ te 
Tamplin & Sons, Limited.. $,500' 10} 10} ve | eee | 2 
Do 6 % cum. pref. ....0.-. 8500| 10/10)... ].. | 125 
Tennant Bros., Limited 1,000' 20 | 20 | 21g 293] 214! 224, 22 
Threlfall’s Brewery, L., ord 30,000 10 | 10 153| 163) 153) 163/166 
Do Cumulative Pref 30,000, 10 | 10 124 123) 123! 124) 124 
Do 5% Deb. Stock £320,000 Stock. 100 124 1133 1105, 1133, xL13q 
Truman, Hanbury, Buxton | 
& Co, L, 4% debs £1,200,000 Stock 100 los | 1044102 |104x! 104} | 
Truswell’s Brewery, Lim.... 7,500, 20) 11 314! 314! 3U4; 30x} 28 
United States Bwg. Co., L.| 35,000 : + «108; L1d) Bsiidx) 11! ’ 
Do 8 % cum. pref. 35,006, 0} 1 | 10%; | 103) 94 103%) 104 
Walker (Peter Walker&Son), | a 
| 10 | 1091 102!103x! ll 


is 

ins 8 | 

Do 4 % mortgage deben.| £667,000| Stock |100 a 100 93 l994x| 993 
Watney &Co.L.,6%cum. prf. 7,000} 100 |100 \1373/139 }136 1374) 1373 | 


TAwWaS 


| 143 123, 6 Feb.89) 6 Sep.89| 6 Feb.90 6 Aug90 
97 M24) 5 Julys9) 5 Jan. " 5 July90; 5 Jan.91 
§ 108 1103 | on 4 Jan.90 4 July90) 4 Jan.91| 
O 32 | 274,15 for 87)15 for 88,15 for 89)15 for 90, 
91248) 102) e» ~=—- { LO* Jan. 90) 20 July90,10 Jan.01 19 
0, na oti son 8 Jan. ” 8 agen 8 Jan.9] } 930 


9 11; 10 | eee a | 6/t pe. \yan, 91 ave 
6101 | 99 - file \4 Jan. 9] 
6\146 136 - 16 Jan.90| 6 Apl.90 6 Oct.90) .., 
9125 |117 | 5 = 5 Oct.89) 5 Apl. 90; 5 Oct.90} ... 


ba 


bm 


No Ce BWANA D AN DG & 


aN SY OSS : : na Perey Rom 
~ ’ ‘ n av PO " 
obeannanapeciinginnnbastaanets es . amen 
" 7 ; om Se = acetates 
comennnd - a vs rere mes preserve ior nies tn eS 
< Ree - : ames = Faas Sa i 2 a 7 re awe 
5 " a ees . 


Se aaNet anna ane cannes BRE no eo 
\ 2 ” 


~ = ~ , . es 
a a ean anaes eeieeannediiiieds ncaamin mum 


% cum. pref 66,700 10 


DoSydebs red.at10, 1907 £700,000} 100 |100 184! 120 j117 |1183! 1194 
W hithread&Co..L.,44%pref. 6,250! 100 |100 |107 |108 |106 |107 1063 

Do 4% deb. stoc | £750,000 Stock |100 |103 |105 103 |105 1044 
Worthington & Co., L., 5 | 


$1113 /104 | 14/11Nv89} 44May90/45 Nov.90| ... 
—— si 13/3Nv. 89) 4 May®0 4 Nov.90}_ .., 


cum. pref. shares 26,600 10 | 10 | 124) 12 | 194l 12 | 123! 198 9 1234 11g, ... (4/7 Nv.89| 54May9054 Nov.90 
Do 4} % debs, £266,000 Stock |100 109 {110 [108 |110 | 110° G\113 108 oe cae le 90} 440ct. 90 
Younger (Wm. & C 10.) 5% Pf, 5,000) 100 |100 |106 i108 — 107x| 1074 |... {105 106 mn | 5 Jan.91 
JANAL UVOMPANTES. | 
Birmingham Canal | £2,439,575) Stock | 1100 |124 125 1234/1925 | 1244) 8 4 
Do 4% debenture stock...| £797,400) ,, (100 j1224)5 123 [122 1224) 124 
Coventry Canal ... | 500} 100 100 \210 [214 {210 }21) 
Delwre & HdsCnal, $100 shs $24,500,000! $100/1023, 113 » 1113 | 113 
Do 7% lat Mt. (Penns)1917; $5,000,000 $1,000!1023'141 143 139 |141 | 139 
Do 7% bonds at 1901, 1894) $2,000,006! $1,000|102! 110 |111 |109 110 | 1095 
Droitwch (gby“Sharpness”) 200! 100 |100 {197 |197 [193 1955 |x1954 
Droitwich Junction Canal 12,000, 20 | 20 | 21 | 214) 204) 21°} 198 
Grand Canal (Irish) £665,938 Stock | 100 38 394) 38 | | 395) 395 
Grand Junction Canal 11,300) 100 |100 119x/1194/118 W195 x119" 
Do preference ...........000. 9,370, 10 | 10 | 15g) 16 | 152 153) 153 
Leeds & Liverpool Canal ...) £500,000] Stock |100 |4054 4053/45 | 103 | 403 
anchester Ship Car vd. j re! 62 
nn p Canal ord | 400,000) { 4 . ‘hl ‘fi bg sis) 64 
Do 5 % preference 1f 10/10] Sg) Ss) 7H) TEx} | 8¢%) 74| 4 July89| 4 Jan.90| 4 July90) 4 Jan. 91 
Do i 10| 8 Gye! Ges) O8'543x) 


(| Be) 38) 4 July89} 4 Jan.90| 4 July90| 4 Jan.91 

Do 4% Mortgage Deben | £1 359,000 100 |100 “el 99%) gy 3, as 100 | 4 July89) 4 Jan.90| 4 July90| 4 Jan.9l 

Regent's Canal C ity & Docks| | | 977 
Kail (Canal Capital) Stock £1,500,000 Stock | 100 | | 644 643, 53 | 60} 19 3} 72} 58 | 3 Apl.89| 240ct.89| 3pAp!1.90) 2¥Oct.90 i“ 


Rochdale Canal 5,663) 85 | 85 {109 *|109 1074) 1034 1084 is 1s u 112 | or 43Feb.89) 4¢Augs9) 4¢Feb.90 4gAug%| = 
SharpnessN wDcks.&Gloster PW 


& Birmnghm. Navigatn. £303,7824] Stock 1100 6 16 | 15 | 153, et | 20 | 153) 4 Nov.85|nil betwn.| 1 Nv. 89 nil. \ a6 


RAAwWS © SAS 


ar 


me 


ai, 


ws Ce tn th tm He OO 
© 


a so] 4 


6/128 |1234| 4 Mar89| 4 Sep.89) pene 4 Sep.90 
5 6127 \1224 4 Faly89} 4 Jan.90) ‘ July90, 4 Jan.91 
él | 204 |10 Mar89!10 Sep.89| 9 Mar 90 10 Sep.90 
6 ( ... | 6 Mar89| 6 Sep.89| 6 Mar90| 7 Sep.90 
6/147 \138} 7 Mar89| 7 Sep.89| 7 Mar90) 7 7 Sep.90 
oll; \109 7 Apl.89| 7 Oct.89| 7 Apl.90) 7 Oct. 90 
J, 197 188 | 8 Jne. 89} 8 Dec.89| 8 Jne.90, 8 Dec. 90 
s| 214) 204) 44Mars9| 47Sep. 89) 43 Mar90 43Sep.90 
5; 534, 36 | 2 Mar89/ 2 Sep. 89| 2 Mar90 14Sep.90 
3/123 (118 | 4 Jne.89| 4 Dec.89| 4 Jne.90! 4 peel} 
$| 153) 15 | 6 July89| 6 Jan.90/ 6 July90) 6 Jan.9l 
9|433 |4044| 91May89| 8/Nov89| 91 May90| 8! Nov90. 
$3} 84! 74 | 4 July89| 4 Jan.90| 4 July90| 4 Jan 91 
3| 5e| 243] 4 JulyS9} 4 Jan.90) 4 July90) 4 Jan.91 
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Do 4} % debentures £244,465) ,, 100 : 6/110 \107 | 44Apl.89) 440ct. 89) 4gApl.90) 440ct. 90) 
Do 4 % debentures......... £150,000! »  }100 | 99 11004! 9s 1100 1004 | 9}100 | 4 Apl. 89) 4 Oct.89| 4 Apl.90) 4 Oct. eo 
Staffordshre& WorcesterCnl. £210,000) Stock |100 ‘101 101/100 |100 | 100 C103 | 99 | 44Mar89) 44Sep.89/ 44Mar90) 44Sep.00) | 10,088 
Do 44 % debenture stock, £174,736) ,, {100 [121 |121 119 ‘90x; 119 U'124 ui 4 4jJuly89 44Jan.90) 44July90) 44Jan. 91 
Stourbridge Canal 300) 1434/1433) 50 | 51 | 49 | ; 60 | 0) 51 2 Feb.89} 1gAug89| 24Feb.9| Ange 049,490 
Suez Canal 394,677; 20 | 20 | 954) 964 at 64; 6| 97 | 0/15 for 86) 54 for 87\17,*;:or85| phy oo ’ 
Warwick & Birmnghm Canl. 1,000; 100 100 | 72 | 73 | 2 ; 7% 0 75 7 3 May89| 3 Nov.8$| 3 May90| 3 Nov 90) 
ITY LOANS, fo, | ||| ||| _— | a |__| 
Auckland (N. Zealand) Har- 1! 
bour6% Loan(1%sk.fd.)| £127,500, 100 1100 |105 107 105 |o5x) 1043 | 6 24 110 |104 | 6 J July89| 8 Jan.9 6 July90 6 Jan.9}) 
Te 5% bonds, 1917 £150,000} 100 100 |10¢ |105 103 |104 | 1044 | 4 16 $112 [103 | 5 Apl.89) 5 Oct. 89) 5 Apl.90 : Oct. 
Do 5 % debs., | £100,000, 100 |100 [106 {107 |108 }197 | 107g | O!1424)105 | 5 Mays9| 5 Novs9| 5 May90} 5 ae 
Auckland(City) 71809-1924 £56,500, 100 |100 |L08 |1174/108 11173! 115 10 9121 |100 | 6 My.89| 6 Nov89| 6 My. 90) 6 a 
Do 6%consol., 1879-1930... £182,300, 100 (100 |1213|123 120 |1214) 120 ; 911283|120 | 6 My. 89} 6 Nov89| 6 My. 90) 6 ere 
Do 5% debentures, 1934... £200,000, 100 {100 |i11 |111 |108 }1094/x1094 S144) 110 | 5 July89| 5 Jan. 90 5 July90) 5 Jant 
Bir. Cor. 11 G. & W. Ann.. ‘od 446/p.aln.] pelr 1 | 303) 314! 30 4| 314) 314 6, 323! ge for 89)£1 for 90 Jan&July | for 
Do 34 % stock (at 98) 1946! £3,650,000) Stock | ~~ te 74/1082 )107 1085, 1034 Oils hort: 3hJuly89) 34Jan.90! 
Do 3 3 stock, red. 1947 . | £1, ,178,325| Stock |100 |L00 |100 993/100 | 100 v\102 | 995| 3 July89) 3 Jan. 90| 
Blackburn Corp. consol 4%! £330,290| Stock {100 | 1204/1204 11881184 'x119 6\124 |120 | 4 July89} 4 Jan.90 
Do 34 % .| £870,680) Stock |100 | 1074|1074 105 toss x1058 5 $11098)1063! 34July89| 34Jan. 90, 34July90| 
Bolton Corp. 3) % Red., 1935) £1,000,000! Stock |100 |1053/106 }105 1054) 1054 ; $/1073|1044) 34Apl.89| 340ct.89) 3hApl 00 8 
Boston(U.S.)5%(1% sk.fd.99) £556,500! 100 {100 ‘1044|1044 1022 1 024/x106 6/106 |100 | 5 July89| 5 Jan.90! 5 July90! oo 
Do 5 %, red. 1902 £400,000, 100 |100 108 |109 |106 {109 4084 2 o\112 {105 | 5 Apl.89| 5 Oct. 89) 5 Api.90j 5 Oct. 90. 
Do5%, issued at91}, 1893! £989,300! 100 {100 |100 {102 1100 |102 ; 6106 | 99 | 5 Apl.89! 5 Oct. 89) 5 Apl.90; 5 Oct. 


Brighton Corptn. 34 %, 1946| £484 500) Stock \100 jL08 11085! 107 ,{192,| 100 Oil 1074) 34 May89! 34Nov89) 33 May90' 3}Nov90 Pre —_ 
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CITY LOANS, &c. —(Con.)| 
Ore ee ZBilgedebs.,1819 
Bristol Corp. 34 7, 


No. of — bel | 
Shares or | 3 


Amt of Stk Stock. 


£84,050 
deb. stock | £1,702,012 Stock 100 


he 





THE INVESTOR’S MONTHLY MANUAL. 


MISCELLANEOUS COMPANIES—Continued. 


CAPITAL. 








100 100 


Bradford Corp.4% deb. stock £1, 506, 527| 4, (100 


| 


Do 42% deb. stock .......-- 
Do 34° ¥ deb. stock ......... | 
Buenos Ayres (City) 6 
Do 44% Bonds .........+.- 
Christchurch (N. Zealand) 6% 
District Drai nage, 1926 
Cape Town 5%Deb.(1% sk. fd.) 
Cardiff 34% stock, red. 1935} 
Clyde Nav. Trst. 47% fnd debt 
Cordoba (C. of) 6 
Gonds, 1O2ZZ .........000008 


Do 6 % bonds, 1923......... | 


} 


Do 34 % redeem. 1894-8' £2,352,100 


6% sterling) 


£507,500 »» 100 


£196,969! ,, |100 


seh Ora zs 100 | 


987,700! ,, |100 | 


£200,000! 


} 
100 100 | 
£100,000' 106 100 


£800,000 Stock 100 


£465,000 ,, 100 


eveneenl 100 |100 | 
£595,200, 100! ... 


& /100 
£253,000 


Corp. of Lnd. bds. 34%,1889-93 £1,250,000 a 100 


Do 37,1912 fibmcapuabeneenn* 
EE Tk: nesnnhens soekasangses 
DoCom. of Swrs 34%, 1905 
Croydon Cor. 34% Irred. Stk. 
Douglas Town 34 % red. 
Dublin Corp. 34 %, “1944... 


| 
\ 


£973,400 100 100 
£810,400! Stock |100 
£494,419) 100. ‘100 
£217,500 Stock ‘100 
£500,000 ,, (100 


Dundee Water,10/ Annuities Totalannu ty £14 315 


Dundn (Otago) W 6%, dbs, 1925) 
Do Municipal 6 %, 1906.. 
Do 5% can Sar od 1908, 

Edinburgh City Debt......... 

Edinb.& Dist. Watr TrustAn. | 

Fitzroy!Melbn)5%.dbs. 1916-9. 

Gisborne H.Bd.5% Loan,1915 

Glasgow Corporation { 9% 

Gas Annuities ... { 62 


Glasgow Corp. Water4/ Anns Totalannui. ity £26, 967 1 


Do funded debt ............ 
Do 34% stock, 1914......... 
Do 3¢ % stock, 1907 ...... 
Do Irredeemable Stock.. 
Greenock Har.db. “A,” 34% 
ee eae 
Gzeymth Hr Bd. 4% dbs., 
1925, Gtd. aby N.Z.Gvt 
Hobart Town 5° 5% deben, 1930 
Hull Corporatn. 34%, red.1943 
Invercarg (Boro)45°%, db. 1936 
Kimberley (Boroot),6 “dbs. 
Ia Guaira Hrbr.7% deb. stk 
Do 7 % 2nd deb. bonds 
Launceston (Town of) 4% db 
1916 (Int.g.byTas.Gov.) 
LeeConservancy 4% deb. stk., 
Leeds New Gas debt, 44%... 


£109, 100, 100 100 
£91,600) 100 ,100 
£312,200' 100 100 


£306,486' Stock 100 
£414,000, ,, 100 
£119,000, 100 100 
£200, 000, Stock |100 
£300,000! Stock |100 
£115,000 Stock |100 


£197,850) 100 100 | 


£1,250,000 Stock |100 


£350,000 Stock |100 | 


£1,170,000' Stock '100 


£330,956, ,, (100 | 


£1,102,687, ,, 100 | 


| 
£100,000) 100 |100 
£150,000) 100 {100 
£500, 000! Stock | 1100 
£150,000) 100 '100 
£48,700! 100 |100 
£300,000. Stock |100 
ae 100 {100 


£150,000 100 |100 
£197,367 | Stock |!00 
£58,955) Stock |100 


Do 4% deben. stock, 1926 £2,304,45 50 Stock |100 


Do 34 Xstock 
Leicester Corp. 34 % 
Lincoln Corp. 3 % sod. 1919 


£170,370 Stock 100 


1934, £1,317,426) Stock |100 


Liverpool Verp. 24 7 Stock) £7,741,962 Stock |100 


London ‘Ontario)5% deb. ’93| 
— 6% Wtrwks. debs. hg 
Longton 38 % Stock, 1932.. 

Lyttelt’n(N.Z.)Har. 6%, 19% 39 


£325,000 100 100 
£99,800, 100 100 
£66,788 100 100 | 


£100,000 Stock 100 | 
£200,000, 100 100 | 


Senden a 4% con. debt. £3,775,735 Stock} 100 


e lbourned D7, ‘a abs. 1896-1907 
Do 44 % debs., 1908-27 . 
Do 4% debentures, 1915.. 
Melbourne Har. Trust5 41908, 
Do 44 % bonds, 1915 


Do 4% bonds, 1918-19 ...| 
DoTrmys. Tst. 44%dbs 1914) £1,500,000 
con. stock, 1929 £16984326 Stock 100 


Metp. 347% 


£125,000, 100 100 | 
£200,000 100 '100 
£150,000 100 |100 
£500,000 100 |100 | 
£250,000 100 100 
£750,000 100 100 

100 100 


Doo’ *" consol. stock, 1941, £10850000 Stock 100 


Do 24 %, 1949 


£1,000,000 Stock | 100 


Police 37, Deb, 1920...) £250,000 Stock 100 


exico (City of) 5 
Middlesbro’ 44 % mort.1908 
33% stock ‘19% 9.. 
34 % stock, 1911-13 . 


Montreal (14; Lek.fd.) 1903 


1874(14 9 skg. fd.) 1904, 

.3 1879, red. by 1909 

M 3% perp. stock eaéhdicbes 
Ontevideo 6 ° bonds ...... 


tredeemable 34%. 
Nw Sv Piri Har6% dibs,1909 
— City 6%,red. 1901, 

pn: oP be eeavableat 4/ lpr$, 


iotdeecesake | 


7, stg. In. | £2,400,000 Stock 100 | 


£100,000 100 |100 
£300,000 100 |100 
£200,000 Stock 100 
£305,000 100 100 | 
£506,200 100 100 
£154,500 100 |100 


£1,440,000) Stock 100 
| £1,276, 595) 
Rivier (Bor’ gh) 6%, con.,1914/ 
Net Harbr Board5%, 1920) 
nee Cor. 3htred. 1936) 


sed 


100 |100 | 
100 100 | 
£300,000, 100 /100 
£562,930 100 |100 
£394,120 Stock |160 
£159,500 100 100 


£70,000 


100 |100 | | 
‘100 1014100 101 | 1014 | 


PRICES OF THE 





a4 Monta. 

| aw) 3 | Busi- | 
|} 8) 2; 2 | S | ness, 
R118 1% Done.| 
éig is] ' 





100 102 100 101 101 | 


10941095 109 1093; 109} | ; 5 


110 111 110 (111 | 110% 
1074 108 107 1074 108 
1004 101 |100 1005 

75 | 76 | 70 | 75x 76 
oii) 60 ion 60 | 58% | 


1243 1244) 1: 214 1224 x1223 
1108 108 105 106 | 105 
(1064 108 | 106} 108 | 08 
1100 02 100 166 | 102 


| 844! 86 | 83 | 844, 86 
{60 | 95 | 55 | 60" 6th 
100 101 | 99 100 | 100 
101 (102 {100 101 | 1004 

99 100 | 95 99} 99} 


100 {1014100 101 | 1014 
110x 1104110 1104) 1104 
97x, 98 | 96 | 97) ... 

| 93g) 99 | 988 994 994 
295 (3024295 3024 302 

21 12 118 118x123} 
(114 {114 jLl0 11x) 111 

106 107 | 105 |106 | 1054 
93 | 934) 92 | 92x; 924 
182 | hs2 j1814 182 | 1814 
1l4 jll4 12 112x! 

gi | 94) 91 | 94 | 933 
27 274 (273 274 | 274 

204 | ... 204 | 204 

1244) . | - 1244) 1245 
1931... |. HI 123 | 123 





1044, 1054 104 1054! 1054 | 


| 99 100 | 983 100 | 100 
‘110g 1123 110g 1123) 112 


| 93 | | 934 93 | 934! 933 | 


41 | | ed 41 | 41 
ate 101 104 | 994 
124/115 |112g 1144) 115 
|1064/1083 1064 108 | 2074 
99 {100 | 98 100 | 984 
101 |102 | 1100 101 | 101 
| 974100 | 95 954, 96 
heal 85 874 | 96 


'100x 104 100 104 | 102 





131 132 130 131x131 
i L174 1174 1143 1143 x15 
11074|1074 1064 1064 x1074 
11024) 1105 1024 105 | 104 
964 98 | 963 98 | 963 
‘104/113 1104 111 | 110, 
101 {101 100 100x; 1014 
1108 i110 107 110 1074 
101 {101 | 99 | 99x) 1044 





1194)1194 1153 116x' L15z | 


1253126 125 125g) 1254 
(1099/1215 104 1099) 207 
WIL (M2 ‘110 LL | 111g 


1103 104 102 104 | 103y | 


113 L114 (112 L13x) 1124 
‘11 (LLL (109 110x! 109% 
103 (104 |102 102x) 1023 
HL ULL (108 109x 1095 
Hogg 1113/1093 111 2114 
1025)108 101, 03x 108 
| 89 | 90 | s9° 893 89% 
1004 1014 1004 a 101g 
| 76 | 79 | 754 772 
108 |108 |107 1073 109 
105 ‘105 1033 104x 104 
101 10% | 993 100x993 
104 1054 104° 105 105 
aa 11054 104 105 | 1043 
105 |106 105 106 | 106 
$33) 822 lz 82 /| 814 
75x| 80 170: 75 | 764 
'ya1 (L111 (108 ilix 109 


1103 [103 1003 101x' 1014 | 


105x107 105 106 107 
107x 108 i107 108 | 1094 | 
744, 76 | 70 744 70 


Rete $100 |1024!128} 1284 12541254 x132 
$1,564,000 $1000 |1024 11 112 1108 110 ! 


———— 
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| Last yrs.| PRICES OF, 
divs. yld.| 

Investor 
at Latest 

















1890. DIVIDENDS. 
4.2 Last Four. Resrv. & 
= | Rate % per Annum, including Bonus. |Blnc. aft. 
= * Interim, |LastDiv. 
0104 | 99 | 5 My.89 5 Nov89, 5 My.90, 5 Nov90 
C1lL 106% 34My.89 34Nov89 34My.90 34Nov90) 
0110 1074 4 ApLS89 4 Oct.89 4 ApL90 4 Uct.90! wo 
9112 107 | 4ZApL89, 430ct.89 4ZApl.90 4}0ct.90) 


$1024 100 | 
0102 | 65 
é| 843) 55 


6129 123 
$111 (107 
$1093 106 
6 1004 97 


0) 984) 83 
0, 93 | 50 
9102 | 99 
5102 | 993 
61C1 | 98 
0103 | 99 
31103 | 994 
6113 ‘110 
3\100 | 97 
31003, 98 
0305 (295 
3126 120 
0119 \113 
S112 1043 
3; 933) 904 
3 1854176 
6118 |113 
0, 974) 90 
6 2834 2684 
0'2103/204 
3127 1234 
6 12534 1224 
9106 1033 
61014) 99 
91144 109 
9| 99 | 89% 
6 614) 40 
| i 
£105 | 99 
3119 110 
4110 |1064 
6104 | 97 
0106 |100 
61124 1974 


9102 | 87$} 


6104 | 99 


9/132 |127 
$118})1142 4 
9109 |1064 
C 1084, 1024 

6/100 | 964 
¢)'1129)1103 
0103 | 99 
3113 |107 


2104 |100 | 


3123 116 
0.1283) 1244 
6120 |104 
9114 110 
5106 102 
6117 111 
$115 |109 
4 106 (102 
3115 |108 
6113 L099 
6103 | YSZ 
6; 91 | 85 
6101 100 
6 844 73 | 
5108 106 
2107 104 | 
102 | 99 | 
9107 103 | 


0107 103 | 5 


108 104 
6) 854, 82 
01005 75 | 
6118 110 
4106 100 
9109 105 
S111 1064, 
(104 60 | 


34 pl.89 


6 Jne.89 
5 Julys9 
34J uly89 


| 4 My. 89 


6 Feb. 89. 


34% 
34% 
3 Apl.89 
34Mayso 
34M ar $$ 
| 


6 July89 6 
6 July89 
5 Apl.8y 
3 Feb.89 
6 My. 89 
5 July89 
5 My. 89 
9 My. 89 
6zMy. 89 
4 My. 89 
4 My.59 
34 May 89 
3}Mays9 
34 May89 
34 May$9 
14Mays9 


4 Mar89 
5 Mays9g 
3d4July89 
44 Apl.89 
6 Mar8s9 


7 July89 


4 Jne.89 


4 Julys? 
ao 89 

July89 
34J uly89 
34July89 
3 Jly. 89 
340ct. 89 


| 5 Jne 8¥ 


6 Apl.s9 
3jJuly39 
6 July89 
4 Jne.89 
5 Mays9 
44 Mays9 
4 Mays9 
5 July89 
4h July89 
43 Julys9 
34Apl90 
3 May, 


34 Oct. 89 3gApl.90 340ct.90) 


ne January,'April, Jul y, Uctober| 


| 44Dec.89. aia 43 Dec.90) 


6 Dec.89 6 Jne 90 6 Dec.90) 
5 Jan.90 5 July90 
34Jan.90, 34July90 3iJan. 91 Freestps 
4 Novs9 4 My.90 4 Nov 90) eee 


5 Jan.91! 


6 Augs9 6 Feb.90 6 Aug 90) 


39% 


3 Oct.89 3 Apl.90 3 Oct. 90 


34Nov 89 


34% 
} 34% 


34May¥0 


34Sep.89, 34Marg90 
34Jan. 90 3gJuly90, 34Jan.91 Free stps 


| 6 Jan, 0) 6 July90 6 Jan. 91 
| 34% 


34% 

34% | | Freeof 
stamp 
34Nov90 | duty. 

3h Sep. 90 


34Jan.91 


| 3hJan. 90 3}July90 3tJan.91 


6 Jan.90 
6 Jan.90 
5 Oct.89 


3 Aug89 ¢ 
6 Novs9) 


5 Jan.90 
5 Novs9g 


9 Novs89 
6yNovs9, 


4 Novs9 
4 Novs9 
34Nov 89 
34Nov89 


34Novsg, 


34Nov89 


24Nov8g 2 
| 


4 Sep.89, 4 


5 Nov8s9 
34Jan.90 


440ct. 89, 


6 Sep.59 
7 Jan.90 


4 Dec. 89 
4 Jan.90 
4}Jan.90 
4 Jan 90 


34Jan. 90 


34Jan.90 


3 Jan.90) 3 


34Jan. 90 
5 Dec.89 
6 Oct. 89 
3jJan. 90 
6 Jan.90 
4 Dec.s9 
5 Novs9 
44 Nov89 
4 Nov8# 
5 Jan. 90 
4h Jan. 90 
4 Jan. 90 
44Jan.90 
34July90 
3 July90 


| 5 Oct. 89 


4}, July89 
3jJ uly89 
3S ly, 59 
5 May89 
May89 
5 May59 
3 Apl. 89, 


4iJan. 90 
3¢Jan.90 
34Jan.90 
5 Novsg 
5 Novs9 
5 Novs9 
3 Oct. 89 


| 6 Dec.89 


6 July89) 
| 5 July89 


34July89 
ee 


‘paid Nov.) 
01344 126 | 6 July89 6 Jan.90 6 July 


0118 ,108 6 May89 6 Nov89 6 My.90 6 Nov 


6 Jan.90 
5 Jan.90 
34Jan.90 
3)Jan.90 


'90, & 1/4 per £ on ja/c 


5 
3 
6 My. 90 
5 


Api.90 
Feb.90 


5 July90 


5 May90, 
9 My.90, 


63My.90 
4 My. 90 
4 My. 90 
34My. 90 
34May90 
34 My. 90 
3$May90 


5 May90 
34J uly 90 
4jApi.90 
6 Marg0 
7 July90 


7 Marg0, 
| 


4 Jne.90 
4 July90 
44July90 
4 July90 
34J uly90 
34J uly 90 
July9C 
34d uly90; 
5 Jne.90 


6 Apl 90, 


3¥July90 
6 July90 
4 Jne.90 
5 My. 90 
44 My. 90 
4 May90 


5 July90 
44July90 
4 July90, 
4h.July90 
340ct. 90 
3 Oct, 90 


May90) 


Mar 90 4 


£10 | in 1 87 £10 in 88 £10 in 89 £10 in 90 My&Nv} 
6 July90) 6 Jan. 91) we 
6 July90 


6 Jan. 91) 
5 Oct 90) dl 
3 Aug. 90) — 
6 Nov90 
5 JanQl)  o= 
5 Nov90| es. 
9 Nov90)... 
6ZNov90)«. 
4 Nov90 _— 
4 Nov90 . 
34Nov 90 Freestps 
&4Nov 90) oon 
34Nov90 Freestps 
34Nov90 i 
2 Nov90 
| 


i 


| 
4 Sep.90, 
5 Nov90) os 
34Jan.91 Free page 
440ct. 90) 
6 Sep.90 ae 
7 Jan.91 wie 
7 Sep. 90} 


4 Dec 90) se 

4 Jan. 91) eee 
44Jan. Dh) ome 

4 Jan.91| w= 
34Jan.91| 
34Jan.91, Freestps 
3 Jan.91/Freestps 
3qJan.91 Freestps 
5 Dec.90) nm 

6 Oct.90) 4 
3gJan.91)... 

6 Jan.91 
4 Dec.90! 
5 Nov90) 
44Nov 90) 
4 Nov90) 
5 Jan. 91) - 
4}Jan.91) -_ 
4 Jan. 91) 
44Jan.91) 
34Jan.91) 

3 ee 


tradi 










24Mar0) 245epts0 
oe «€6r}. 3 Daaa.9)) 
5 Apl.90 5 Oct.90! 
4jJuly90 4jJan.91| 
SyJuly90 3gJan.91) Freestps 
34J uly 90) ype 91 Freestps 
5 My. 90, 5 Nov90| o~ 
5 My.90, 5 Nov90)_.. 
5 My. 90) 5 Nov 90) eee 
3 Apl.90, 3 Oct, 90) ‘ 
6 Jne.90; 6 Dec. 90 “ 
6 July90, 6 Jan.9l) 
5 July90| 5 Jan.9]) 
34S uly90) 3¢Jan.91 a 
34July90) 34Jan.91) f stpdty 
| 6 Nov8@[Co 7 duje May 
Novi] 
6 Jan.9l)  .. 
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"Paice or wus | Last ye Paicaaon 
Capital. MonTu. | Last (Civ _ 1890. 
= ferret ——- | Busi- 2 vestor : , es 
NAME. a ee | | ¥ | atLatest| = ¢ | is Last Four. aor + 
; eT e % per Ar , includi ce, 
re | | —— |e 
OITY LOANS, &c.—(Oon.) ea Ps PO ee ee | =~ | | 
Nottingham Corp. 3% stock’ £2,800,000 Stock |100 | 965) 97 962 974) 97§ | & 99 5/3 MayS9 3 Nov89 3 May90' 3 Nov90 Free stps 
Oamaru Hrb.Bd.6%dbs.1%5S. F.j] £55,300 100 100 104 105 104 105 106% 0107 73 6 Feb.89 6 Aug89 6 Feb90 6 Aug90 
| Do 6 %, 1879, “1919” £100,000 100 |100 | 98 1023 98 [1013 1024 0.109 6 May89 6 Nov89 6 May9v, 6 Nov9d 
| Oamaru 7% Waterwks., 1907 £60,000 100 100 i118 (119 LIF S18) 117 7 
+ 


Lara: 


DIVIDENDs. 


3122 110g\ 7 Feb.89 7 Aug39 7 Feb90 7 Aug90 
Oldham Corp.4%deben.stck' £500,000 Stock 109 1234 1234 1214 121) 123 0 1243 121 4 July89 4 Jau.90 4 July90 4 Jan.9}! 
LoGas& Water annuities 7,907 annts Per l/! ... | 31 | 314 303 31 31 é 31 29 10/ Feb.89 :0/Aug 89 10, Feb.90 10/Aug.90 
Otago Harbr. Brd. 6 % debs., | 
1% drawing from 1880 £105,400 100 | 100105 105 1014 102x 1014 
Do 6% debs.,1881,red.1921 £96,800 100 100 113 113 110 110x, 1153 
Do 5% debentures 1921...) £107,800, 100 |100 103 193 ‘100 100x 1025 
Do 5% consol. bnds., 1934, £363,300, 100 [100 103 43 | $95 100x994 
Ottawa City 6% { 1883-1903] £62,720 100 |100 1043 106 163 10%, 103} 
| Sterling loans (red. 1893 £120,000, 100 |100 1033 1044103) 1045 lod 


6108 103 | 6 July89 6 Jan.90 6 July9o 
£119 log 6 July89 6 Jan.90 6 July90 
0104 | 99 | 5 July89 5 Jan.90 5 July90 5 Jan.91! 
v104 gg | 5 fuly89 5 Jan.90 5 July90 5 Jan.91 
0113 '103 | 6 May89 6 Nov89 6 May90 6 Nov9u 
6109 102 6 May8S9 6 Nov89 6 May90 6 Nov90 
6121 113 | 6 ApL89 6 Oct.89 6 Apl.90. 6 Oct. 90 


6 Jan.91. 
6 Jan.91 


Do6 % Jo, redeemable 1904 £92,400 100 100 134 415 (115 114) 115 
Do 6 yf redeemable 1LS895.. £62,000, 100 (100 108x104 102 103 ; 1034 6111 103. 6 Jne.89 6 Dec.89 6 Jne.90 6 Dec.90 
| Parana Waterwks.,5% bonds) £212,000 100 (100 | 69 | 6) | 53 | 55x 54 9 864) 55 + | 5 Jan.90 5 July90 5 Jan.91 
| Parana (City of) 6 % bonds £193,412) 100 (100 | 874 3874 725 75 | S74 0 94 | 80! pe | .. =| 6 Feb90' &@ Aug90 
Port Elizabeth 6% Waterwks 
Loan (1% sk.-fd.frm,’85)) £144,800) 100 100 109 110 108 109 , 109 
| Pt. Louis ( Mauritius) 531934, £140,000; 100 |100 (105 195 (1024 104 | 1033 
Portsmouth Corp. 34 %stock) £704,000) Stock 100 lv7x 199 107 109 | LOS¥# 
| Providence City 5 % bonds) £251,200! Stock }100 106 ‘195 (1034 1034 x102 
| Quebec City 6% sterl. In. "92 £100,000! 100 |100 102 102 | 95¥ 102x! LOL 
| Do6%’73,iss.at 102,red."93) 115,000, 100 (100 104 104 (101 103x! 1023 | 
| Do6 %'75, red. 1905 £220,000! 100 100 115 115 {112 |L13x. 118 
| Do 6% 78, red. 1908... £102,739 100 1100 (Ald 116 L138) 1134'x113 
| Do 44 % Deb. 1914-18 ... £77,000, 100 100 105 105 L038 103x 
| 
| 
| 


CoO ORAS Ce Ce Sr Cy Se So 


6115 108 6 Mar89 6 Sep.89 6 Mar90, 6 Sep.90, = 
5109 101 | 5 Jne 89 § Dec.89 5 Jne.90 5 Dec. 90 
€ 109! 1064 SiJuly89 34Jan.90 34July90 34 Jan.g] Freestps 
9108 101 | 5 July89 5 Jan.90 5 July9v 5 Jang) 
6105 100 | 6 July89; 6 Jan.90 6 July90 6 Jan.9) 
9108 (103 | 6 July89 6 Jan.90 6 July90 6 Jan.91 
9123 14 6 July89 6 Jan.90 6 July90 6 Jan.91 
6124 115 | 6 July89 6 Jan.90 6 July90, 6 Jan.gi) 
106 104 44Jan 91» 





Reading 34 9% Corptn. stock £486,861 Stock 100 109 1094 109 1094; 109 O LLL 1085 34Apl.89 340ct. 89 34Apl.90) 34 0ct.90 Free 8tps 
| Rio de Janeiro 4 % bonds...| £562,500 ba Placa See 814 19 | 80 | $i3 3 84 5 7Y | eee oe | 4 Feb.90| 4 Aug90 
Kome4%bonds red. by draws. { | 
by 1958, guar. by Italy £720,000 100 100 85 86 | 83, 854) BA | 3 91 S24 Apl.89 4 Oct.89 4 Apl.90, 4 Oct. 90) 
Do, 2, 3.4, & 5 iss., 1960 £3,280,000' 100 |100 85 853, 54 854) 85x 3 90} 82. 4 Apl.89) 4 Oct.85 4 Apl.90. 4 Oct. 90 
| Rosario 6% 8. F. dds., 1921 £195,400) 100 | LU0 | 924 924! 594 89}x' 98 6104/90 6 July89 6 Jan.90) 6 July90; 6 Jan.91 
| Do 6 sterling, 1918 .....! £992,000) 100 |100 | 953 97 | 94 95% | 96 $109 | 94 | 6 Mar89 6 Sept89 6 Mar90) 6 Sept90 
4 
6 
3 


CH BWRRWH SESH 


ee te 





me 
Ss 


Rotherham 4%, red. 1927... £284,710! Stock |100 LOS¥ 1094/1082 1095) 110} | 61114 108 | 4 Mar89 4 Septs9) 4 Mar90) 4 Septy0 
| SantaF (City of 6%Stg.Bds.. £257,900) 100 |100) 79: 82) 77 | 779) 785 | 6 96 | 734 . | 6 Dec.89, 6 Jne.90) 6 Dec.90) 
| St Louis City6°%, red. 1893-5! £762,200) 200 |100 10+ 1063102 104 1065 5110 102 May89' 6 Nov89! 6 May90|\ 6 Nov90, 
| Shetield Corp. Bybred. stock! £748,961) Stock |100 |1014 192 101 1014) 1014 1102 109 | 34Feb.89 3hAugs9 34Feb.%) 3h Aug 90 

§| 92 | 87 | | | 6 Mar.90 6 Sep.90 


| Sofia (C.of) 6% bonds, 1°.8.F | £400,000) Stock/100 | 895 904 891) 995) 894 7 bee : 
| Sth Melbourne,City, 5% 1915 £80,000) 100 |100 tll LiL L083 103x) 111g 3115 lo | 5 July89 5 Jan.90 5 July90) 5 Jan.91, 
6.09 105 | 4}Jan.90) 43.July90) 44Jan.91 


Do 44 {debentures £123,700; 100 |100 106 106 )104 104x, 105 ile | h 
6103 | 99 | 3$duly89 34Jan.90) 34July90, 34Jan.91 


Southmptn. Corp. 34%, 1945) £296,795 Stock |100 |100x 102 100 |lu2 | 1004 | 3 
Southport Cor. 34 Yred.1936) £300,000 Stock ‘LOO (1034 1034 103} 1034)... & 1044 103} 3}Feb $9, 35Aug89 2hFeb.90, 34Aug90 
Stock Exchnye 34% dbs.,1925 250,000 L00&e.;100 10: 102 100 301 | 1014 6102 100 Interest p'ayable 1J une & 1 Djecember. 
| Stockton 4} mortgage,1905) £297,200! 100 |100 108 (103 LOT 107 | 106% 318 (106 | 44JalySY 4}Jan.90 4}July90 4}san.9),_ 
Swansea Corp. 34 % stock... £800,000) Stock |100 |1064 1074 106 107 | 107 61095 106 | 3}July89 33Jan.90, 34 July90, 34Jan.91 Pree 
Sydney City 5% Bas. 104...) £258,000) 100 |100 113 113 L104 112x 1104 O117 112 | 5 July89) 5 Jan 90) 5 July90) 5 Jan 91) 
Do 4° debentures, i912.) £365,000) 100 |100 104 1054 102 105x, 1055 $107 23) 4 JulyS9 4 Jan.9) 4 July90) 4 Jan.9), 
Timaru(N.Zea.)7 Ydeb.,1910) £60,000) 100 100 (121 121 L133 1184 )x1213 | 6125 119 | 7 July89 7 Jan.90\ 7 July90| 7 Jan.9) 
Do Hb. Bd. 5%db.1914&1916) £200,000! 100 }100 | 99 99 | 97 | 97x 984 | $104 | 98 | 5 July$9) 5 Jan.90) 5 July90) 5 Jan.91, 
Toronto 6 % ster.deb.1895-97) £171,000) 100 |100 1054 109 102 1055 107° 3115 1102 | Apl.89) 6 Oct.89 6 Apl.90) 6 Oct. 90 
Do6%Watrwrks.1897-1904, £410,900) 100 1100 (113 1212113 (116 | 1213 | 5 127 |106 ' 6 Apl.89! 6 Oct.89) 6 Apl.90) 6 Oct. 90 
Do 6 “sterling consol. 96-5) £160,350) 100 |100 |1103 2103/1073 1074x110, 3115 109 | 6 July89 6 Jan.90) 6 July90, 6 Jan.91) 
0 98 | 923! | 34Jan.90! 34 July90| 3}Jan 91 


Do 34 % bonds...........+++: | £686,500) 100 1100 | 93, 93 | 9l) 92x 925 ero 
Do 5% gen. con.deb., 1919) £136,700! 100 [100 (113 1135 110 110. 1133 O116 |L10 | 5 July89; 6 Jan.90) 5 JSuly90) 5 Jan. 91 
0107 101 | 4 July8Y 4 Jan.90) 4 July90! 4 Jan.91 


Do4% string. bnds.,1922-3) £254,958) 100 |100 103 103 | 994 102x) 994 | 
9104 | 93 | 6 Jne.89' 6 Dec.89, 6 Jne.90| 6 Dec. 
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WanganniHrb.6%deb.,1905| £60,000) 100 1100 | 93 | 94 | 92:' 93) gs 
(River)WearComrs44%fddbt ae | Stock 100 112 113 110 1104x1104 
Wellington (N.Zea.)6%,1907° £200,000) 100 |100 L164 1163 11341135 x113¢ | 
Do6% Imprv& Water, 1929) £230,000) 100 100 (1224 12241214 121¢)x122 | 
West Ham Corp 3} *, stock) £210,000 Stock 100 LOO (101 |100 101 | 1004 
Westport Harb. Bd, 4% debs. | | | 
1925, gtd. by N.Z. Govt; £150,000) 100 |100 101 104 101 ‘104 | 101} 
Winnipeg 6%, 1907 226,500! 100 100 116 (116 113 113x! 115% 
DoS FZ, BAG. .0.<00000050500 | £138,000) 100 1100 103 109 107 108 | 1084 
WolverhamptonCorp.34%5k) £600,630) Stock |100 108 1104 108 1104) 1083 | 


C113 109 | 44July89 44Jan.90 44July90 44Jan.91 
9120 115 | 6 Jne.89' 6 Dec.89) 6 Jne.90 6 Dec.90 
9127 \121 | 6 Mar89 6 Sep.89) 6 Mar90) 6 Sep.90__ - 
sea 99) +. | 3pOct.89) 3zApl.90) 3g0ct.90 Freestps 
} | | ' 
te | 
9.105 | 99 | 4 Mar&?) 4 Sep.89' 4 Mar90| 4 Sep. 90, 
6 123 \1L15 | 6 Maysy 6 Nov 8y 6 May96, 6 Nov 90 a 
6112 |107 | 5 Apl.s9 5 Oct.89) 5 Apl.90) 5 Oct.90 
3.1094 106 | 3)Mar89) 3,Sep.89) 3, Mar90) 34Sep-90 FreestPt 





Ce tn t. So 


—_ —— —— ——S——— 
| —— — 


} | er ea } | 
DOOKS. | | | | | | 
Alexandra(Newport& South | | | | 
Wales) Docks & Rlwys.| 10,000} 20 | 20 | 163 163) 154 154153 317 | 154 44Mar89) 44Sep.89, 44Mar90 44Sep.90) 17.675 
Do 44 % Ist prefnce. stock) £515,000) Stock 100 1015103 |L00 1014! 2018 | 0.104 100 | 44Mar89_ 4}Sep.89\ 4}Mar90| 44Sep. ns 

Do 4% debenture stock...| £326,582) Stock 100 109 101 | 99 100 | 1004 9103 | 97 | 4 May89 4 Nov89 4 May90) 4 Nov90 
Barry Dock & Klwy, pref} £598,760 Stock |100 1351/137 \183 |135 | 1354 | 9137 1254'S | 4 Sly. 89 5 Jan.90, 5 July90 

Do ordinary | £591,240) ,, |100 215 (215 205 205 | 1993 | 5 6220 |1374 bia * + | SSApLgGOjL0 Sep.90 
Bute Docks, 4% deb. stock/ £1,000,000! ,, {100 (110 /110 1083 1084x109 | 3 13 91134109 | 4 Jne.89' 4 Dec.89) 4 Jne.90) 4 Dee Oy” 
Callao Dock | 7,500, 154) 154 163 16g) 168 16y) 168 | O 7%| 636/6p.sJly 89. 8/6p.s.May 90 {5/ p.s.Oct. 
East and West India Dock) £2,385,500' Stock |100 | 13 | 14) 13} 13 | 13 | w |20|)124) ... | ... | 8 JulyS6jnil. since |} ... 

Do 4 % debenture stock.. | £1,906,000| Stock |100 | 654 6% 654 66) 68 | 0 82 | 63 | 0 Jan.89 0 July89 4}Apl.90) 4 Sep.90, 7,566 
Hill’s Dry Dock&Enginrg.,L, | 7,100} 20/18) 7| 7) 6% 6% (| 93} 7 | 3 Sep.87\ 5 for 88| 5 for 89) 3 for 99” 
Hull Docks | £1,621,400! Stock 100 | 25 | 27 | 23 | 25 | 0 29 | 22 | 1 July86 nil betwn.| 4 Jan.89) # Feb.90) } 91,919 

Do preference stock ......| £361,616) Stock |100 | ... | ... sav ade | ‘s we | vse | see | 6$Jan.88) 2 July89, 64Feb.90) 2 Juiy90) 

Do 44 % debenture stock} £604,220! Stock |100 | 96 | 98 | 94 96 0103 | 924) 4}Mar89! 4}Sep.89 44Mar90 44Sep. 90 

Do 47, deb. stock | £699,136) Stock |100 | 904) 93 | 83 | 903| 9, 96 | 88 | 4 Mar89) 4 Sep.89 4 Mar90j 4 Sep.m) = 
London & St Katharine Dks.| £5,756,697| Stock |100 | 32 | 32 | 294) 30 + 3 38 | 30 | 1 Jan.89| 14July89 1 Feb.90) 14Aug 

Do 44 % preferential ......| £420,000! Stock |100 |1033 106 j1C2 /105 6113 )101 | 44Jan.89| 44July89) 44Feb.90| 44A0g%) 961607 

Do 44% new preference, ’78| £600,000 Stock |100 | 974 984| 974' 984 3106 | 95 | 44Jan.89| 44July89, 44Feb.90| 44Aug9 } 

Do 4 % debenture stock...) £2,129,659) Stock |100 |103}/1034 101 


} 
{ 
( 





| 


, 1014x101 9 1073/100}| 4 July89' 4 Jan.90| 4 July90| 4 Jan.9]) J 
oe paee ref.,’82 600,000) Stock|100 | 944) 964) 944) 95 4 9103 | 90 | 44Jan.89) 44July89| 4; Feb.90 4,Ang 90 
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Jap. 31, 1891.] 


__ 


| 
NAME. | 


ee 
DOOKS—(0on) 
Millwall Docks ..........++++- | 
Do 5% preference ......... | 
Do5% perpet. deben. stock 
NewhavenHarbour(guar. 4%) 
Southampton Dock ......... 
Do 44 % debenture stock| 
Do cons, preference ...... 
| Surrey Commercl. Dock, ord. 
Do Particip. 4 % pref. A 
Do 44 % debenture stock. 
Do5 % Band C preference, 
GAs & WATERWORKS. 
| Airdrie & Coatbridge Water} 
Alliance & Dublin { 10% max\| 
| Consumrs. Gas | 7 7 max) 
Do debentures, 4% ...... 
| Antwerp Waterwor ks, Linn | 
Australian(Sydoey )5% debs. 
| Bahia Gas, Limited ......... | 
| Do 10% preference......... 
' Do 74% preference......... 
| Bay State of N. Jersey Gas) 













Bombay Gas, Limited ...... 
| Do New, 4th issue .........| 
| Brentford Gas—Consol stck., 
| Do new SS ne 
| Do5% preference stock. | 
| Brighton & Hove Generl. Gas 
bristol United Gas ......... 
| Bristol Waterworks ......... 
Do 5% preference stovs.. | 
| Do ordinary shares, 1871) 
| British Gas Light, Rice: 
Bromley Consumers 10%ord 
Do 7%ordinary ......... | 
Buenos Ayres (New) Gas, L.| 
Do6% debentures ......... 
Cagliari Gas and Water, L. 
tareira Water Sup sly &) 
Drainage, Lim. iy ? 





2nd issue, 5% ........ 
| Chelsea Waterworks......... | 
Do 5 %, preference 
Do 44% pref. (perpetual). | 
Chestr. Unita. Gas A(10% 4mx)| 
Do B and C (7 % maz.) ...| 
Do7% preference ......... 
CityofS. Pthy.N. Waterw »L.| 
DoA 6% Rana sibiies 
Colne V alley Water 





Com.Gas (10% with gasat3/9) 
newstock (7 % with do!) 
Do 44 % debenture stock ’ 
ae Union Gas, Lim. | 





| 

Di MS umelocsnoe ol 
8.Pal Dis.GasOrd' Opeth 
Deenaty 7 he Svock , 


Dual Do6 preference stock.. 


ey Gas Deh des | 
] —c........ sae 
_ London Waterworks.. 
Bain. 44 % debenture stock| 
LeithCor. Gas£1 an. 
ee eT Limited 
ew lS nc 
ris W trwrks A 10% max. 
74% maximum 


Gas Light and Coke (10 he 





eeeeee 





DoC, D, fe OOo ceccccccccce 

4 ref. eeecece 
_ 7 " G ealieens 
Do 4 Hest 





i 
010 H J stock .. 
> 4 he debenture stock... 


debenture stock. 
Do6 x debenture stock 


lune. Waterks.10°%max, 


Maxim 
Crib agree %)| 








OPP Cemeccccecs 





No. of — 
Shares or, or 
\Amt of Stk Stock. | 


£248,000 ,, 100 


deb. 


DB at 3/9) A Ordy.| £5,470,630 Stock | 
£100,000 Stock 100 | 994 101 | 98 | 994 
£665,000 Stock 100 2515 2554 2514 2934 


£60,000 Stock 100 1795 182 177 
100 166. 168 164 165 | 


3 


stock ............/ | £1,300,000 Stock 
| £463,000) Stock 100 : 
| £1,061,150| Stock 
£294,850 Stock 100 123x124 122 124 
£908,000) Stock |100 |160x 1659159 164 | 

14,000} 50 | 50 {1194 124 1194 1224 

2,800| 50 | 50 91gx. ... 
£16,500, 100 100 2074210 205 2074, 
1196 pe 196 


THE INVESTOR'S MONTHLY MANUAL. 





MISCELLANEOUS 





CaPITAL. 





£599,700 Stock 100. 
£490,000 Stock 100 
£443,457 Stock 100 | 

27,000, 10 10 
£361,577 Stock 100 
£236,950 ,, (100 
£542,637, ,, 100 
£964,814) ,, 100 
£154,000 ,, 100 
£140,000 ,, 100 


59,000 10 | 10 
10,000 10 , 10 
£253,650 Stock 100 
15,000 20 | 20 


£300,000 100 | 100 | 


5,000 20 20 
1,000 20 | zu 


1,500 20 20 


| “5% 8k. Fd. Trust Bas) $7,600,000, 100 | 
40,000) 5 5 | 
10,000 5 4/ 


£380,000 Stock 100 
£150,000; ,, 100 


£50,000, ,, 100 1 


11,000 20 20 
£444,250 Stock 100 
8,000 25 25 
£100,000 100 |100 | 
8.000 20. 20 
20,000 20 
5,000 10 | 10 
4816 10 10 


42,738, 10, 10. 1 
104; 1045 1024 L024 x1044 | 


£200,000) 100 100 


7,500, 20 | 20 | 


£109,400, 100 100 | 


£350,000) 100 (100 


£729,281 Stock 100 


£150,000) Stock 100 
£160,000 Stock 100 | 
£30,000 Stock 100 
£43,230) Stock |160 


£30,000 Stock 100 | ... | - 
10,000, 20 | 20° 


£60,000 100 100 
10,000, 10 | 10 


£550,000 Stock |100 (2% 2 
£130,000 Stock 100 
£130,000 Scock 100 I 
27.886; ... 20 | 5 
Ripe. | 14/3 
10,000... (|, 
£75,00 Stock 100 | 
£125,900; Stock 100 | 


£50,000, Stock |100 | 
900 = 30 | 30 | 


1,245) 10 | 10 | 
.| £1,720,560 Stock |100 | 


£544,440, 4, ‘100 | 


34,000] ... |... | 


48,609) | | 10 


35 406) 74) 


£60,000) Stock ‘100 


att £120,239) Stock | we 183 185 ‘180 182 ’ 


£79,000) 100 |100 


6,800 
13,200, 
20,000 

8,816 

4,960 

550, 


5 
5) 
5 
0) 
0. 


RSSaan 


| 
| 


PRICES OF THE 


Paid ‘ | 
wat. 
est 


Hghst 





30) 305) | oh A 
L144 144.1114, 1114 x13 
71 
L144 118 143 1163 116} 
lit 
119 
274) 124 


REE 


ary 8 194, 19, 194 
2idh 2185 2146 2183, 218 
aegis 1444 L429 Ade 24 x144 


'100 lo 2514 238 2393, 


100 1134 1155 1134 Se 


224 


| Last 
} Busi- 
| ness 
Done 





664 664 633 654 cay 
1104 MS ested Als 


123, 


30° 





124 
1g 
114 


10u 


3 


4 
1033 


165 
21} 


91} 
7 


4 2144 
163 | 
117 


403 


2004 
55k | 


424 
435 
2) 
13% 
1 


262 


1024 x101 
964 | 
763 2763 269) 2714'x270 
g 1433 140 1434 140 
126 304 26 |139%5 
1935 196 


126 


L035 
| 254 
2005; 200 
A195 1194 x12] 


438 
33 
334 


192 
| 146 
141 
| 57 


19 


Ce te te t. Sn te OO; Cet. 


SD & Cote &D Cie 
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Cea Sa Mite Or GS 


SM AH Ot 


- 


Qn Ce Ye Lo 


SEUNG REKREARVOR ODE 


~ Last yrs. PRICESOF 

divs. yld., 

Investor |——— —— 

at Latest 
Price. 

* PerCent. 


4 di 


4 10 


2 
~ 


é 
1 
U 
12 
7 
9 
17 
id 


y 
12 
13 

0 
ae 


nil, 


10 
10 
15 


1U 


tea, 


Co se te OD 82 Ce Go 1H Ce Hie ig & 





Ighst 





PPR AEP Contiones: 


Last Four. 


DIVIDENDS. 


—— 


Rearv. & 


Rate % per Annum, including Bonus. Blnce.aft 


5 Mar89 3 
5 MarS9 
5 July389 
4 July89 4 
1 Feb.89 
44July89 

Feb.89 4 
5 Apl.s9 
5 Apl.s9 5 
44Apl1.s0 
5 Apl.s9 5 


2) lu Jan.8910 Julys9 
1USApL se LO4C det. sv 
TAApL SO 7 
4 Jiy. So 
lyMard7 
5 JulysY 
10 MayS9 38 


my 
3 IV vhayod. 


74May SY 


Xt St) 


8 Jne.89 7 
8 Jne.89 7 
113Feb.89 12 
8fFeb.89 § 
5 Feb.89 a 
10}MarS } 
10 Marss 
SSAp1.89 34 
5 Apl.so 5 Oct. 
S$ApLsy 84O0ct.59 
124A pL82 1240 ct. 89 
il MarS9 IL Septsd 


8 Mars 


14 Mays 
6 Julys89 
10}Marsy 


6 Julyso 
5 Anil. 89, 5 
Ii Julysy 9! 
5 Julys9 5 Ji 
5 4hJulysy 
10 Feb.8# 
7 Feb.89 7 
a Julys9 


nil. 


6 July8s 
}| 2hApl.89) 2 
4 1SfApL89 i349 
9 LOZApLsy 
44Jne.89 
10*Julyso | 
10*Julys9 16 Jan. 90 
7 July89 3 Ji 

10 Mar89 10 Tage 8? 
7 Mar8y : 
6 Mar89 6 Sep. 


* Interim. 








"10 June 6* Nov v0 








5 Mar90 5 Sep.v0 
5 July90 5 Jan.9) 
4 July90 , Jan. 91 
2 Feb.90 1 Aug9v.) 
44July90 44Jan.91 } 
4 Feb.90 4 Aug90 J 
5 Apl.90 5 Oct. 90 | 


3 Mar90 3 Sep.90 
36 


6 Apl.90 5 Oct. 90 
4} Apl. QU 446 det. 9 
5 “Apl vO 5 Oct. 00 
10 ia 90.10 July90 
LUSApl. 20 1040ct. 90 ) 
74Apl.go aap 56,982 
4 J y.$0 Jano J 

24 Mardso 24M, ur HO 
5 July9O 5 Jan. 
S May90 8 Nov 90 
010 May9010 Nov 9) 
) 74 May 7TANOv yO 


ee ee 


5 July90 5 Jan.91 
89 S Jne YO 7* Dec 90 
8 Jne.90, 7* Dee.vO 
24 Feb.90 124 Aug 90 
9} Feb.90 9+ Auy 90 
5 Feb.90 5 Aug 90 
S8ll MarQ90 ils sep. 90 
10 Mar lW Sep.Ju 
SSApLEO Sh0ct. 40 


ee 


Aph 90 5 Oct.2v 


ShaApl. go! &§40ct. 90 
LIZApl.9o 1hyOet. 90 
iL Mar90 LL Sepidu | 


8 Mars 5 Septio J 


6 Julyso. 6 Jan. 91 


9 105Mai 90 6*sep 09 


6 July90 6 Jan 91 


5 Apl 90 5 Oct 90 


9h July9O Io Jan. 91 
5 July90, 5 Jan.9' 


4\July90 44Jan.91 


10 Feb.90 10 Aug 90 » | 
7 Feb.90 i Aug 9): } 


7 July90 7 Jan. 91 } 


nil. nil, | 


6 July8® 6 Jan.90 Jf 


23 rt 90, 24O0ct. 0 


h3 BY Apl 90 13}0et. 90 | 
4 104 Apl.90 LOgOct. 90 | 142428 
44 Ine. 9 ) 44Dec.9u 
lo*July90 16 Jan. 91 
10*July90 16 Jan. 91 
17 July90 13 Jan.91 
10 Mar 90.10 Sep. 90 | 
7 Mar90! 6 Sep. 90, - 53,790 
6 Mar¥0 6 Sep.90 ) 
564 10 Mar89 10 Sep. 84 10 Mar9u/10 Sep. 90) 
19 10 MarS9 10 Sep.59 7 Mar90\10 Sep. 90) 
0: 2184 2073, FAAPL 89, 74O0ct.89 
| 4h Jly. 59 4h Jan. 90 44 \Jly. 99 4) Jan.9i 


bApL®9 740ct. 90 


Last Div. 


9 


2,019 


199210 


2,794 


16,761 


14,750 
35,181 


71,844 
45,621 


3,098 


3,487 
j 87,338 


4,686 


8,150 


2,163 
1,015 


37,965 


29% ; Llann. A pril and O ct. * 
19} | 1 19 10*F. sb. 89 6 Aug89 10* Feb.90 16 Aug9) \ 96.159 
13% | G Mi lit 10*Feb.89,16 AugS? 10*Feb.90 16 Auz90 j _— 
205 6?Mays9, 6;Novs9 7 May90 8} Nov 90 } 10.899 
186 | 1 150 | | 6¢Mays9 6gNov8y 7 Mayu 7 Nov9) . 
2403 | 5 12 2323 13 Mar89 13} 3ep. 89 13{Mar90. 13 Sep. 90 
1003 | 4 2 4 Mar8% 4 Sep.50 4 Mar90, 4 Sep. 90 
254 | 4 O 246) 10 Mar89 10 Sep.59 10 Mar9v, 10 Sep.90 
1178 |4 6 74Mar89 74S5ep. 89 74M ar 9D 74Se p. 90 
1653 | 4 6 7 Mar89 7 Sep.80 7 Mar90 7 Sep.90 
254 4 0 246° 110 Mar8910 Sep.8910 Mar9J 10 Sep.90 } 531689 
115313 9 1214 112 | 4 July89 4 Jan.90 4 July90 4 Jan.91 
122° | $ 13 3/129 |122 | 44July89 44Jan.90 44July90, 4}Jan.91| 
164 | 3 13 | 6 July89 6 Jan.9 6 July90 6 Jan.91) 
1234 | 3 14 6,130 | 119; 9 July89 9 Jan.9) 9 July90, 9 Jan. 91) ow 
91 | 3 16 7 Jan.9) 7 July90 7 Jan.9l) wn 
204 | 417 4190 10 Mar89 10 Sep.89'10 Mar90,10 Sep.9C  .. 
196 | 5 $ 3 x99" 190 9 Mar89 10 Sep. 89 16 Mar90 10 Sep. oy - 
oe set } | 64Mar89 7 Sep 89 7hMar90. 74Sep.90 
93 | 3.16 98) 94 6,Mar89 7 San 89! 74Mar90 74Sep.90 | @ 199 
8 |4 7 84 8 | 64Mar89 7 Sep.8#; 7 Mar90 7 Sep.90: ’ 
7419 3 9 7% 74 64Mar89 7 Sep.89, 7 Ss 7 Sep.90, 
| 19316 2 6] 23 | 19 12% for 88 12*Oct.89\13 A 1.90 12" Oct. 90 14,651 
90 !6 12 8 92 | 85 17}July87 17gJuly88'22Y, for 89 223 for ose 
Ce 
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| Oriental Gas, Limited 30,000) 5 | 
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— SL Nseinncennenerts—rmre eee... 


cr 
MISCELLANEOUS COMPANTES—Continued. 


PRICES OF THE Last yrs. PRICES OF| Se ee eae 
CaPITAL. Montu. | divs. yld.| 1890. | DivipEnps. 
| | Bag;.| Investor} ——— 
No. of |Share | @ | “ at Latest) + 
Shares or! or } ‘3 | | S | [Done Price. | 4, 
Amt of Stk Stock. | fa | *|PerCent. Interim. Last 
GAS & WATERWORKS.— (Oon.)-— ——_——_- — — | iesshieieeemmanencnenenteeeee we 
Imperial Continental Gas...| £3,800,000 Stock |100 2224 280) '2224 2275 2275 5 5 9227 |212410 Jne.8912 Dec.89 12 Jne. 90/12 DecSl oe 
Kent Waterworks ............ | £708,000, ,, |100 (2754273 27592763 277 | 3 16 6281 i270 104Feb.89 104Aug89 104 Feb.90 10}Aug90 a 
Do 7% new shares, 1885... 15,003, 10 { 9 | 164 18 | 164° 18) 16 | 310 Ww 164) 143! 7 Feb.89 7 Aug 89 7 Feb.9) 7 Aue 90)f 2881 
Kimberley Waterworks, L.! 45,000, 10; 7; 7\ 7) 6% G4) 64 10 9 11 | 7 10 May89 10*Novs9 14 May90 5*N o00 
Lambeth Wtrwks(max.10%)| £1,043,800 100 50-25 25142514247 2503x250 | 3 6260 250 9 July89 94Jan.90 94S uly90, 94a: Ol 
Do (maximum 7} %) | £406,200! 100 5025 2004 2005196 1975x196 | 6205 (197 | 74July89 74Jan.90 74July90. 7iJan.91 
Do 4 % debenture stock)) £225,000 Stock 100 |122 '124 120 122 1244 | ¢ 128 120 | 4 Apl.89 4 Oct.89 4 Api.90 4 Oct o0l 
Livrp. Untd.GasLght. A stk) £561,000; ,, (100 ‘211 '212 210 2103 2104 | 0212 196 10 Feb.89 10 Aug89 10 Feb.90 10 Aug90 
Do 7% maximum—B stk} £550,000) ,, (100 154 155 154 155 154 01584 150 | 7 Feb.89 7 Aug89 7 Feb.90 7 Aued0 
Malta & Mediterran. Gas, L.| 15,000 5 | 5 | 53x, 54 5 5} S53 5 | 8 Jne.89 4*Jan.90\ 8 Jne. 90 4*Dew 90 
Metropolitan Gas of Mel- | : 7 
bourne 5 %deben., 1908) £560,000' 100 100 \110 (1128110 1123 
Montevideo Gas, Limited...| 27,096, 20 | 20) 19 193 184° 184; 
Montevideo Water, Lim. ... 20,000; 20 | 20 | 18s 1¥d 184: 19 | 
Tb Bet Gis cceucisesedissn £200,000 Stock 100 |10241025 995 994x 
0 iad WGI, 5.2 sceesewes se 100,000; ,, (100 |1003 100$) 954 954. 
Newcastle - upon - Tyne and | 
Gateshead Gas £550,000, ,, (100 180 1804180 1804. 1803 | 
Newcastle& Gateshead Wtr.| £388,390, ,, (100 |235 [237 235 237 | 237 | 
New Kiver (newshares) ...| 5,000 100 '100 3625565 360 3624) 360 
Do 4 % debenture stock...| £1,000,000, Stock 100 126/123 1244 1244 «127 
Do B 4% debenture stock! 485,000; ,, 100 1264 128 1244 1244x1254 
Odessa Waterwrks—A shares| 30,000; 20 | 20 2 24; 14) 2 | 
ee 12,472) 20 | 20 | 14! 
Do 5% debenture bonds...| £194,300'50 100... | 





Se 
Last Four. 


. 


| 


—_— 
-_——— 


Ort wW Ce Co 


$115 109 | 5 Apl.89 5 Oct.89 5 Apl.90 5 el 131,700 

6 21 | 18}, 6 May89 6*NovS89 7 May90 6*Nov90! 72.078 

3 2218 5 May89 5 Nov89 5 May90 5*Nov 9) | 

6108 100 | 5 Jne.89 5 Dec.89 5 Jne.90 5 Dec.90 55,705 

9103/98... S| 5 Dec 89 5 Jne.90' 5 Dec 90} 
{ | | 


Om & Gt? 


0.239 230  94Feb.89 74*Aug89 10 Feb.90 8*Aug.90| 6,809 
2372 560 124Feb.89 123Aug 89 124 Feb.90 124 Ag. 90) 
$130 125 | 4 Feb.89, 4 Aug89 4 Feb.90| 4 Aug90| 
$130 125 | 4 Feb89 4 Augs9 4 Feb.90) 4 Aug90} 


0 4 ' 14 20/ApL.89'pd.in bds. to be iss.'4/psMy90) 


— 
me br 
=~ 
~ 
~ 
~ 





me 


D> Co oa SO AD 


77. 5 July89) 5 Jan.90! 5 July90 5 Jan.91 
84 8*Jne.89,12 Dec.89) §*Jne.9012 Dec.90 
: | sn 


ma 
2 


me 
—\ 


ae 


cS 
MH Am HO Aa & 
nN 


Do new, 1865 30,000) 
Do new, 1879 | 15,000! 


: | $*Jne.89 12 Dec.89) §*Jne.90'12 Dec.90) 
Ottoman Gas, Limited 12,000) 5 | 

0 

5 


14) 8*Jne.89 12 Dec.89) §*Jne.90 12 Dec.90| 
5 | 7 Apl.89 7 Oct.89, 7 Apl.90 7 Oct.90) 165 
3 | 4 AugS8, 4 Feb.89, 4 Aug89) 4 Aug90 
49 0 Oct.87. 0 Oct.88 6 Sep.89 6 cool 
5 | 54Oct. 87 | — 54Sep. 89 54Sep 9), 


71 = CO 


Para Gas, Limited 16,687; 1 
Partick, Hillhead, & ee 20,000) 
Maryhill Gas, L.... | pref 6,000) 5 Bh aes Bic: 
People’sGas L. & Cokeof Chi- | | 
cagolstmrt.6%strl.bds.| £420,000' 100 100 974100 | 95 | 974 1053 
Do sterl. 2nd mort. 6 %...| £500,000) 100 100 954x) 95 | 93 953) 984 
PernambucoWtr.lstdb. bds! £91,600, 100 100 10121014 y94995x 102} | 
Portland (U. 8. A.) Water | Pond | 
Cons. Mortge 47 gold bds $300,000, ses | cos | see: | soe 1} 9§ bo a | ee Se 2 Ds | 4 Aug.90) uf 
San Paulo Gas, Limited...) 15,000, 10 | 10 16 -17:| 15 | 16 | 165.) G 5 0, 17 | 14/10 Apl. 89 10*Oct.89 10 Apl.90 10*Oct. 90, 21,845 
Sheffield United GasLight,A| £135,000 Stock 100 |228 231 228 251 | 231 | 4,229 220 10 Apl. 8910 Oct. 89 10 Apl.90 10 Oct. 90) 
£209,053 Stock 100 227 (231 227 231 | 231 | 92274 219 |10 Apl.89 10 Oct. 89110 Apl.90,10 Oct. 90) | 94 o%9 
£229,070 Stock 100 224 228 224 228 | 228 | 4 9 3224 1215 |10 Apl.89/10 Oct. 8910 Apl.90 10 Oct. 90, aaa 
11,462) 84! G | 15k) NGS 153) 164, 15s | 9, 152! 14210 Apl.89 10 Oct. 89.10 Apl.9010 Oct. 90 
£2 p.a., |rising 4% |1024 1023 1014 102x102 4 1023'100 | 2 Jne.89 2 Dec.89, 2}Jne.90| 24Dec 90) 
£3 per annum,| «-- |... | cee | cee | cee | cee | wee ws | ae | 3 Jne.89, 3 Dec.89) 3 Jne.90; 3 Dec 90) 
| £4 per annum.! «-. |... | eee | wee | ove | ase | ae sie Es | 4 Jne.89) 4 Dec.89 4 Jne.90 4 Dec.90 
£5 per annum.| ... (1429)1423 1405)140})x1404 | 3146 142 | 5 Jne.89, 5 Dec.89' 5 Jne.90| 5 Dec.90 
| } } | | | | | 
5.305 (280 16} Marso 16}Sep.89 13}Mar90'13}Sep.90 
4/2394 220 |124Mar89 124Sep.89 114Mar90 114Sep. 99 | gopa5g 
$252 221 134Mar89 134Sep,8912 Mar 90 12 Sep.90) 
147 137 | 5 July89 5 Jan.90) 5 July90 5 Jan. 91) 
0144 137 | 5 Mar89 5 Sep.89, 54Marg0 54Sep 90) 
9 1424 137 | 5 Mar89| 5 Sep.89, 5gMar90/ 54Sep.90\ | 3 613 
1 137 |132) 5 July89, 5 Jan.90 5 July90, 5 Jan.91) 
O12) 117 | 
518041624 6 Julys9 6 Jan.90 6 July90 7 


917241544, 6 July89 6 Jan.90 6 July90 5 eet 


wrSeD © 


Cl 
tor 
== 


15,115 


a a 
SM 


j 
| 
| 


| 
95 6 May89 6 Novs9 6 May90 6 Nov90) .. 
3100 95 ' 6 Jne.89 6 Dec.89, § Jne. 90) 6 Dec.90} 
4107 100 | 6 Julys9) 6 Jan.90) 6 July90 6 eT 


On 
ae 


S 


Co 


South Metropolitan A stk | { 
(10% with gasat3/6) ...| £500,000 Stock 100 |2824,287 28242844 2854 | 

Do B stock £1,350,000 Stock 100 2303 2324 230 2325) 2314 
£141,500 Stock 100 |240 245 235 240 | 241 

Do perp. 5 % deb. stock.| £650,000! Stock 100 |1444 144$ 140 /1424 x1424 | 
SouthStatfordshire WaterA| £225,000) Stock 100 |143 ji44 142 143 | 142 

Do 1876,maximum 7 %, B| £300,988) Stock /100 |141 |142 {140 (141 | 142 | 

Do 5 % preference ........ £165,000 Stock 100 134 135 133 134 | 134 | 

Do 4 % debenture stock...) £164,750 Stock./100 (118x119 117 /L18 | 117 
Southwark& Vauxh’llWater'! | 

—Ordinary (10%max.)..| £902,30€ Stock '100 1774180 175 1774 178 

Do 1) shares (74 % max.) 1,265, 100 [100 1694172 167 (1695) 172 | 

Do 5 % preference stock ..|. £489,200 Stock 100 1353 1374 1234 1374) 139 | 

Do 44% deb. stock | £260,665 Stock |100 138 1414138 1414 1414 
Sunderlnd&S Shields Water| £267,500! Stock 100 (235 237 235 237 | 237 
Sunderland Gas—Original.. £90,600! Stock 100 1974) -.. | --. 1974 1974 

Do 84% maximum £52,500 Stock !100 |1734 ... | --- L734 1734 
Sutton,Sthetes,& Dryp’l Gas| 5,906 10/10) 153, 1 154, 153) 153 
Tarapaca Water, L. ......... 38,500; 10/10! 84 9 | Tt 83 = SzZ 
Tottenham & Edmntn Gas,A} 60,000 Stock |100 | ... | --- Jvve | oeee | ee fee as ; 114Mar90 114Sep.90 18,878 

60,000) Stock 100 | ... |---| | of. | owe Tilda. | ou | ee | 8§Mar90! 8hSep.90 
W Middlsx Water(10% max)| £1,155,066, Stock 100 2623 267 262}2655 265 | $15 2270 '260 10 July8910 Jan.9010 July90 10 Jan.91) 

Do 44% deb. stock | £150,000 Stock 100 1394 142 137 (1395) 138% | . 9144 139 | 44July89 4$Jan.90) 44July90 4}Jan.91) 
Wolverhampton Gas......... £98,960 Stock 100 19741994197 |1994 197 | J 7200 |190 10 Feb.89,10 Aug$89 10 Feb.90 10 Aug 90 

Do 6 % preference 10,000, 5| &| 7a 73) Tt 44) Fh | O} 73 
Wolverhampton Water,new| 20,000, «5 | 5 | 53) 5% og)... | 9, 54) 
IRON & OVAL & STEEL 008,--— —_—— —— — 
Andrew Knowies & Sons, L. 25,000; 50 | 32 | 174 178 16% 163) a 2S 
Armstrong, Mitchell,& Co.,L| 2,000,000, Stock |100 1834185 |1535 1845) 1844 | 3206 |17: - 5 
Arniston Coal, Limited 6,500 10 8 | 223) ..- |. | 22h 23h | 9, 24 | 163 12}*My89 124Nov89 25 May90 25 Nov90, 
Barrow Hematite Steel, L. 150,000) Thi 74) 49 «42 40) 44) 44 6}! 4 \74 for 80| 8 for 81) 6 for 82 nil since | 

Do 6 % Pref. 000; 74) 74) 82; 84) 8 | 82) Sy! 0,10 | 7§ 12/ Ap189'30/ Apl.90, including) arrears, 
Bolckow, Vaughan,&Co.Lim. 93,045, 20/12) 9); 94) 9 | Oye) 93 | 3, 13%) 8s 3 for 87 3 for 88 6 for 89 3°Oct 90 103878 

Do fully paid 81,488, 20 | 16g 16t3, 168 16s) 165 9228) 164 3 for 87, 3 for 88\ 6 for 89 3*Oct 9) 

Do 5 % preference 23,604; 20 22}, 224) 22 22 yy) 3,234 214, 5 Feb.89, 5 Aug89 5 Feb.90 5 Aug90 4,336 
Cairntable Gas Coal, Lim... 6,038) 10 Qx' 9 | Sz dz 6, 10 | 6% 10 Dec.87| 74Dec.88 74 Dec.89 10 Dec. 90 
Charles Cammell & Co., Lim. 10,000 100 Lip (Ll4 LLL 114) 0.1183!106 110 ApL89, 5*Oct.89 20 Apl.90) 5*Oct. 90 

Do 5% | 20 204! 223) 22 | 224! 6, 224, 218] 5 Apl.89| 5 Oct.89, 5 Apl.d0) 5 Oct. ) 64,689 

: 20 | 20 | 233) 283, 28%) 284) 6| 50 | 27410 Apl.89, 5 Oct.8920 Apl90) 5*0cte 
Do 5 % debentures 100 |100 {100 {101 | 99 100 | 6105 | 99 | 5 Mar89| 5 Sep.89, 5 Mar90 5 Sep. ion 
9, 943) 62x) nil. nil. {20 for eee for oo) 2,08 


Clyde Coal, Limited 3| 3\ 7h 7a 74 73 
Consett Iron, Limited 10 74 28x) 28 ” 27%! 32 | 252 10* Feb.89 30 Aug39 163*Fb \ 
os 53’ 4)! 40 in 87 | 383 in 88 374 in 89412 in 


4 July89, 4 Jan. 90, 4 July90 4 Jan.9}) 


} 





4141 132 | 5 July89 5 Jan.90, 5 July90 5 Jan.9! 
O138 \135 | 44Apl.89 440ct.89 44Apl.90, 440ct. 90 
6240 227 | 9 MarS9 9 Sep.s9 9 Mar90 9 Sep. 90) 
6 2621'192 |10 Mar89 10 Sep.89) 11Mar90 10 Sep.90 
61774164 | 84Mar89 84Sep.89, 84Mar90 84Sep. 90) 
2) 16$) 154! THApLSY 7~Oct.89 7}ApI.9O 740ct. 90 
511s, 64 6 Apl.89) 6 Oct.89, 6 Apl.90 6 Oct 90 


“2 Se GS G1 Ce Se Se Se Se Ce Ce Se Se Se 1 MR 


7 | 6 Feb.89 6 Aug89, 6 Feb.90 6 Aug# 

5 | 4 Mar.89) 4 Sep.89 4 Mar.90 4 Sep.90| «= 
2|  .... | 0 for 88\ 0 for 89 5*Aug9) na 
53 10} for 87 11 for 88, 11 forS91l¢for 90) 1 
4 





an 


Cogn Oo mete AV 


oH 


274| 
Consett Spanish Ore Co. ... 1' 11 53 53! 5 


| 


| 
| 


| 





50 Aug eel 


Reary 
| Rate % per Annum, including Bonus, [Binsean | 


61853177 9 Aug88 9 Feb.89| 9}Aug89 93 Feb.90) 24,397 | 


—_— | a | a | oe } oa 
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ne 2 a | 


Eme=ss Sot) 


ae 











































Jan. 31, 1890.] 








NAME 


1 pope. Steel and Iron,L.| 
| wie releSti, Irn. & C’al, L| 
| Fite Coal, Limited .......---+ 
Gt, Westrn Colliery, crt ks, | 
Hallamshire Ste el & File, L) 
Hamstead Colliery, Limited | 
Do 74 % Cum. Pref...... 
fen’ Briggs, Son, \ Ordy.. | 
"| Co., Lim. Jj B sars.! 
John Abbot & Co., L imived | 
John Brown & Co., Limited) 
Do pref., 5% .-sseceereeres 
Kelham Rolling Mills, Lim.| 
Leeds Forge EE. . ctinsiicanbens 
Do 7% pret .....sseceeeeeenee 
| Do debentures............+«. 
| Lehign & Wilkes-Barre Coal) 
6 % Ist Mort. gua....... 
| Marbella Iron Ore, Limited} 
| M Mersey Forge, Limited ...... 
l Midiand Coal Coke & Iron, I. 
| Do 6 % Ist mort. debs. ... 
faa ‘fron, Limited ...... | 
Setyiick Blaina Ironwrks 
Lim., 8 %, preference. 
Nerbudda ( Yoal and Iron, L| 
Newport, Abercarn, Bl ack| 
Vein Steam ( ‘oal, Lim..| 
New Sharlston Colls., L. sprf.| 
Newton Chambers & Co., ~ 
Do6% preference ......... 
New Vancouver Coal M ining 
and Land, Limited.. 
Niddrie & Benhar Coal, . Al 
|| Do B shares SOE Rate a vee 












Otis Steel, L: Abed ..s..5,+5 
Do preference ss dike eseasekak 
Parcocha Iron Ore & Riwy.; 
L..7 % cum. pref. ...... 
Do 6% debentures ......... 
Park Gate Iron Company, L 
Pearsonand Knowles’ Coal &| 
Iron, Limited, “A” 6 %.. | 
DoB ordinary ietiebeiinrabne 
Pelsall Coal and Iron, Lim.| 
Rhymney Iron, Limited aed 












Do 5% debentures......... 
Sandwell Park Colliery, Lim. 
Sheff. Forge & Roll. Mills,| 

Limited. i 

















new, B | 


eee eee eee ere eee 


Do C preference eee 
Shelton Iron, Steel, and/ 
Coal L pre f er eabenseenees | 

Do Ist chg. 5 % debs...... 
Shott’ elron Comp: any (stock)| 


South Hetton ( al, L. ...... 
pees Coal & Iron, Lim. »A| 


do BI 
Do do C} 
Do do D 


SeelCompny of Scotland, L.| 
ydney & Louisburg Coal &| 
ilway, Limited, ord.| 

Ist preference 10 ©... 
oe “} Ord ly.! “ 

© Works, L. { Prefer! 
Tredegar Ir, & Coal. “AY 
J do on” 
Vikeen )Sons, & Co., Limited | 
we preferred 5% stock ...| 
wmbrind Irn, & Steel, L.| 
‘hitworth, Sir Jos. & C o.. 
e Coal and Iron, Ltd. | 









} 


Viti : 
Wii Jeo and Co., Lim.| 
Jessop & Sons, Lim. 






Ar, maraguay Land, Ltd) 


Do 4% pref.,1879 & 1854] 
lian Agricultural abel 
Malian Ming g (Chartd)| 










a aa 








‘Amt of Stk Stock. 


| $$$ —__— 


jm 
TRON, OOAL & STEEL 0 08. ia 


17: 5120 [Stock 100 | § 


£299,210) | Stosk| ‘100 | 
£500,000) Stock | 100 


eri ie Ssh 
10 198x 193 


| =, HD any BUILDING OOMPAN, 158, 


Lab.&Gen. Dwel. iL. £1 waa Stock. 
£576,7 50|stock. 


MISCELLANEOUS 


~ PRICES OF TAE | 
Monta. 


| 974 100 


4% 
1g 
10 


6s 


154 


=_— oO 


he ee SD TKO 


3H > OO 


104 


100 104 “1084 


28 


84 
54 


ne 114 


” 


as 


ee ee ee 


3 


24 
100 110, 113 109 
100 1124 1133 Set on 1093 | 
714 959 993 94 


2 


t Including aa for arrears. 


“|Last yrs.|PRICESOF, 
Lest diva. yld. 
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| 224 4 for 86\ 6 for 87| 6 for 88 | 6 for 89 | 
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| 3 Feb.89 3 Angee © 5 Feb. 90, 9 Aug90 
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COMPANTES—Continued. 


DIvIDENDSs. 


Last Four. lResrv. & 
Rate % per Annum, including Bonus. (Blnce.aft 
* Interim. |Last Div. 








| | 


1 for 86-7 14for 87-8 | 4for 83- 9 nil §9- 90 | 

517 for 85-67 for 87-8'7 for $8-9 i for 89- 90} ef 

64 1}Jne.82) ljJne.83 nil btwn. 7/p.s.Jde 90) 1,281 
19¥ 10* Feb.89 20 AugS89 15*Feb.90.35 Aug 90} 

9 10 Jan.89 10 July89 10 Jan.9010 Jul 5901 

154, 44Jne.87) 44Jne.85 5 Jne.89 ihlee 90| 


nil, | nil, 
15Feb.$9+ 124Ag 80} 274 F'b.901|124 Ag 904 | !\ 29,488 


5 Augss 6 Aug89 6 Feb.90, 20Aug90) 

5 AugssS 6 Augd59 6 Feb,.90, 20A ug 90) om 

3 Sep. 37 295ep. 88 6 Sep.8910 Sep.90 2548 
5 July89 5 Jan. 90 10 July90, 64" Dec90} 120,666 


e* 


Jne. 89 5 Dec.89) 5 Jne. 90 5 Dee. 90; 
24Apl. 8S 24Apl. 89. 5 Apl. 90| 1,251 
(74 for 8915 Mar90 10 Sep.90) .., 
‘ } i Mar 90 7 Se p. 90| 
5 Apl. 90) 5 Oct. 90; 


| 
May89| 6 Nov89 6 May90. 6 Nov 90, ‘a 
Mar88$ nil betw'n 5 Mar90 8 Aug90, 13,640 

(74 for 83 nil betw’n LO for a a2 


eee | os ee 16 Ja un. “91 
4 for 66 3 for 87) 5 for 85 124 for 89). 826 
4 for 86 3 for 87) 5 for 85 124 for 89) J To 


14/ p.s. N ov. 89 14/. p.s. May, 90 13 p “a Nov. 90] 


¥1/ p.s, Sp.88) [1/p..s. Ap. — Ap. 90; 3,537 


5 LO/ps.J189} 6 Dec.89 14 July90, 6*Dec.96| 30,196 


1}Mar87 14Marss8 1z Mars? 24Mar. 90; 10,009 
4 for 88 | &€ for 89 


-~ 


5 Jne.89| 5 Dec.89| 4 Jne.90) 6 Dec. 96) 28,133 
Last | dividend | 10% Ju ly 83 | 958 Dr 


10 iageo| 10 Mar90. 10 Se sp. 90; 6,057 
is L -/paMr.90| 
7 7 9psJ u90 8 Dec, 90) 
| 7 Nov. al 
6 Nov. W) aie 
3 for 87-8 5} for 88- 9 24" Dec -— 5,990 


6*Mar89 6 Sep. 89) 6*Mar90 6 Sep. 90) 
2*MarS9 5 Se p. 89! 5*Mar90.10 Se P. 90) 131108 

5 AugS4) 0 Aug$5! nil since \Drl9, 497 
6d p. 8. Feb. OD | 26 p.-3. July LSO0 | 9 


4id p. 8. Beb. 90 | 1/9 p.s. July 1890) f * 8,237 


> Jne.90 5 Dee 00! 


'¢ 6 Mars9 10 Sep. $9.10 Mar 90/20 Sep. 90) 6,405 


nil. | 25Sep.88 3 Sep.89 6 Sep.90) 7,585 
nil, 10, psO0c 89) 5*Feb.90. 10 Sep.90 
nil. 4 psOct89 5*Feb.90 10 Sep. 90 } 48,689 
5 July89, o wanee 5 July90 5 Jan.91; ou 
| la) /1Ogyp.s. Sep. 90 4) 
; 5 Jan.9 


o 


72 0 Oct. 98 0 Oct.87 0 Oc t. 88. 0 Oct. 89 Dtl5,72 
S 7 Dec.88 10 Jne.89'12 Feb.90 16 Sep. 90 agi 
"10 Se p.89.10 Feb.90 20Je&890 134 Jan. 91 
110 Sep.89 10 Feb.90 20Je&8 90 134Jan. 91 
10 Sep.89 10 Feb.90 20Je&8 90 134 Jan. 91 
16% 14; 10 Sep. 89.10 Feb.90 20Je&8 90 134Jan.91 


25,201 


5 Mar89 10 Sep.89 10 Mar00/12 24Sep.90 22,834 
| 


| 
6) ipstN 89 12/t Je 12tDee a j ie 


Ace ad. pref i.div. to Die. 89 add. ito es ap. at recnstn. 


14Aug88 2 Aug89 5*Jan.90, 7 July90 
3'| idavegs 2 Ang39 5*Jan.90 7 July) } 38,608 
4 for 87 4for 85) 64for 59 74 for 90 ) 66,907 
‘ for 87 5for 88! 5 for 89 5 for 9Of >” 
Last’ dividend) paid in | 1882 Dr26,070 
: 6* Dec.89 24 Jne.90 6* Dec 90 
3 Feb.89 3 Augsd. 5 Feb.90 9 Aug90) } 5.260 


Y, 


| Dr 13,429 


{5 for 86|6 for 87 | 64 for 88, 6§ for89| 82,908 











itll 
aD | 


9 115 ‘ai 5 Mar89’ 5 Sep. 89! 5 wd 5 Sep.90) eel "0 0,079 
9115 108 | 44July89, 44Jan. 90) $4Aug00 44 Dec.90) 
92} 233° F b.89 234 Aug 89. 16¢* Feb90) 164July90 £35 
|g) 6 } Aug 87 2} Aug83) 2/ Aug89} 2A Aug 90 ibe 
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| PRices OF THE | a ———<— °»=2»=7=7]7 
CaPITAL | MonTH. | Last dive. la! 1890. | 



































a saa DIvipEnps. 
| No. of {Shar (erates! an el ae 
NAME. | No. of |Share; .; | (gig a 2) | ae 
| Sharesor, or | ‘3 | ielibis \Done.| Price. | & | & | Rate Y per A Fe ae Rearv, & 
Amtof Stk Stock, b m3] 4 | PerCent.| = |, | fe Pe P Tate neluding Bonus Bona 
eee ey Sa a | Se vee a - ae Sicenaceaeh ene . 
LAND, &—Con. | ae eT cawew| | : = 
3 Australian Pastoral, Lim... 55,000 10 10 8§ 9, 8! 8 10} | oo | 205! 8 | ee es hsp am 
Do © & pref ...occ- .0e-0.0. | 55,000, 10-10) 10) 10 9 9x, 9 | 6 Gs 11) 94 6 July89 6 Jan.90 6 Tuly90 6 Jan,g1!; 9000 
- 


«€ 
British American Land...... 5,597, 27 27 | 26 | 29 26 | 29! 271 416 § 29 | 25 LALApl.87 +2/Apl. 88 14/Apl. 89 


| 48/. * 
Brit.BorneoTrad’g&Pitg.,L; 69,826 1! 1, §| +48/-Ap90) 3,753 





¢ ¢ 2 ¢13 6 oF a 
British North Borneo ...... | 23,449 20) 12,15 | 16 14) 15) 148 | 2 0 6, 18h it rary. eri | =) Bing sag . 
; BPD ss cccecactcdsvcduswilanseeentes } 9,581; 20 | 20 | 26 | 26 | 24';25' % (4 0 GI 304. 234. ene a me 10/ ps png on | e2g 
1 Canada Company ............ { 8,319 1 - 434 493, 40 | 49} 474 S$ O S$} 60: 42 ll July89 ll Jan.90 10 July90 Jan 9}. 
, CanadaNorth-WestLand,L, 249,563 5 44, «34, BZ 3h BRE ond, 4 || Shdne-83 nil sine, nied 
if Cattle Ranche,L, pref......... | 80,000 1 i we. 8 8) 6S 4) of | wt 4 er eed ese 
i City of Aberdeen Land, L. 5,290 10 10 144 149 137 143 148 | 2 EF «€! 143 123 ... 29 in 87-8 3% in 88-933 in 89-01 9 
BY Hansford Land & Cattle, L. 42,000 3/3; 14 12 1 1k 14618 8) 1g 1 \ 7 FebS85nil. betwn' 3 Feb.89 24 Mar 9! p-4 
i Hudson's Bay .............0006 ' 100,000; 13 13) 18 19s 18; 19 19 | $22 9| 22/1 178 17/July87 0 July$$ 14/psJy89 14/ps.Jy90 en 
4 Imperial Prop. Invest. Lim. 25,000 | 1023, 3) Sh 2a 3 BR 7 1 9 4 2410 Feb.89 10*July89,10 Feb.90, 7*July90| 939% 
; ieqenved index Dodie... £500,000 Stock. 100 120 123 120 1214 123 | 4 3 0123 1164, 5 Feb.89 5*Aug89 5 Feb.90 5*Aug9) 139573 
i} Land Corp. of Canada, Lim., 75,000 5. 3 4| 5 Se) we | Ok | $  }10*Nov82 64May83 ail | slece Drl2'310 
i Lon.&S. Afren.Exploratn.L.| 100,000) 4 & 15 | 15g 143 143x 1448) 4 14 9) 263) 12%, ... _3/6psMr90 76 psJn90 3/psSep90| 35,415 
| Matador Land & Cattle, L.| 50,000 10 6 2 = 1g 2 li 7lW 0 3 1Z ail for 86 nil for $7 14 for 88 24 for 89 oll 
: Metrop Assoc. for Improv. | ; | , 
| DwellingsofIndus.Classes) 7,688, 25 25 -23| 24 22 23) 24 | 5 4 8 25 | 22 | 6 July89 4*Jan.90 5 July90 4*Jan.91| 13336 
Missouri Land & Live Stk.,L' 30,000) 5 3) 144) 18 1H 18 18 5 & 1th) 18 5 Jan.89 3 Oct.89 5*Apl.90 5 Oct.90| 9612 
Natal Lnd. & Colonisation,L. 34,033. 10 10, 54 5s 44 5 44} nil. | 6% Sila. | 3 Jne.82 24Jne.83_ nil. since | 
Do 8 % preference ......... 9,530 6§| 5] 7 49; GH 7 62 nil, | 7h 64) 8 Oct.84 5 Apl85 5 for 85 | nil. since 12,305 
Nevada Land and Cattle, I. 22,800 6 | 5| 2h 2% 23, 2s | 


a 


; : b 2g vee | 2a Qe one Feb.85 6 Feb.86 nil. since]... 
N. Zealand & Austral.Lnd,L £550,000 Stock 100 122 123 12041214 1205) 6 $ 6 1274115 .. | 5 Dee.89 5 June90 10 Dec. | 


Do 4% pref. (cumulative) £1,000,000' Stock 100 86 87g 86 | 874 875 | 4 11 9 91}, 85 |$94Dec.8847 Dec.89 4 June90 4 Dec.90 41mm) 
Nrth.British Australasian,L.| £116,983) Stock 100 | 184, 21 | 16) 184 18 nil. | 254) 18 | 3 Dec.82. 3 Dec.83 4 Dec.84 nil. since 


Do 6 % Irredeemable Gtd.;| £49,963) Stock 100 704 73 63 | 704 75k nil. | 83 70 | 6 Nov88 6 Feb.89 6 Maya9 nil. since D2,368 





| 
Noithern Agricultural ...... | 8,000! 3 3) 54 5§ 55% SELES 7 9 5 536 Apl.89 10 Oct. 8910 Apl.90 10 Oct.90) 10,370 
North Transvaal Land, L... 120,000 1 a | $ 4 B | % 14 4! ee 5 es ee e 
Oceana Transvaal Land, L. 150,000 1, 1) 46 53 48 44 42)... 93 34) ee ‘ et af iol | 
Peel River Land&Mineral,L., £600,000 Stock 100 | 89 90 88 | 88x 90 | 5 73 € 90 84 4 Feb.89 4 July89 5 Feb.90 5 July90| 17979 
Platte Land, Limited ...... 13,600 10 10 94; 93 7 7% 7 |8 O © 10% 94 5 Jan.89 11 Jne.89 6 Jan.99 6 July90| 9,936 
Prairie Cattle,Lim............. 58811) 5 3/ 8 ¢ & 4% dH nil. | 1h 2y204Jan.84 10 Jan.85 10 Jan.86nil.  since|Dr.7,6l4 
Santa Fé and Cordova Gt. | { 


| { { | 

Southern Land, Limited 14,000; 20 20); 19; 20, 18) 19 19 | 415 3 27:18 B ws *£1 ps May, 90) uy 
ScottshAustriln Invstmt, L. £400,000 Stock 100 190 200 189 20) 200 | 6 6 0200 176 | 74May8910 Nov89 10 May9015 Nov90!) 

Do6% guaranteed pref.stk £200,000) Stock 100 1344 1344 1305 1325x1324 4 19 6138 132 | 6 July89 6 Jan.90 6 July90 6 Jan.91! | 


ee eee i Ri ig Seip Ie 
























































Raj) Ist mt. debs.1926, £475,000 100 100 1074 1074 1053 108x 1054 


4 
Do 4} % permanent debs. £800,000, 100 100 106 107 104 \105 1044 4 % 407 102 | 43July89| 4gJan.90 4}July90, 4jJan.91,} 
British Canadian Loan and | 
Investment, Limited ...' 16,200 $100 $20 | 3]x| 33% 
Caledonian and Australian| | = 
50,000 10| 1| 


} z | 
33 348) 38) 7 2 3\ 48 3g 7 Tuly89) 7 Jan.90 7 July % Dee.90 
| i i { { 
Mort. « Agncy., L., ord. 


Ag Di CLITORIS Roles a bs ete 7. 















Do5% do do £400,000 Stock 100 1214 1214 1194 1195x120} | 4 $ 9127 118 | 5 July89 5 Jan.90 5 July9), 5 Jani | 
Do 4 % Perp. Deb..........) £200,000 Stock 100 1024 1024 1004100, 101 | 3 18 9108 | 98 | ma? 4 ‘ 4 July90 4 Jan.91} J 
\ South American & Mex., L. 119,800, 10; 3); 1% 2/{ 13, 2 2 . | 28 13 ca | es loa ee | 
' tf South Australian Company. 14,200, 20 | 20 | 52g, 55 | 50, 525 «525 | 4 19 DI 644 5O 113 July8913 Jan.90 13 July9013 Jan.91) 43,317 | 
i Van Diemen’s Land ......... 9,100) 25 25 | 11g) lly 11) 11 11 | 2i% € 15° 11 | 2hApl.87| 24ApL88 1{Apl.891} May90) 243 | 
é West Australian Land, L., | | | 
: 5 % Debentu-es ............ £250,000' 100 100 ' ... | eet seer Stes sea aa oe . | 5 July89 5 Jan.90 5 July90, 5 Jan.91) 
i : Western Rauches, Limited 22,400 34 34, 3h, 38. 34 3h 38 (14 16 S$ 3§ 34%! O for 87! 7} for 88 147 Mar90 14;Sep.90) 3,787 
ti ———_— = | — 
WE LAND MORTGAGE, FINA NOIAL &c | | | 
. | African Gold Share Inv., L. 249,980) 1 1 ee 4 va a. a 4 ae Pe can woo | 
Agricul. Co. of Mauritius, L. 25,000 10 1 Ax} 13 7; 1 216 0 6 Lys 3.10 Jne.89 10*Dec.89)10 Jne.90 10 Dec. 90) 90,000 | 
; . Alliance Trust, Limited...... $2,411 10 | 2) 3y¥— 33,3% 3% 3i6,6 O 9 3h) 3} 10*Oct. 89,10 Apl.90) 10*Oct. 90) 
; Do 44 &% Preference ......) £230,792'Stock 100 | 954 97 954 954 96 | 410 38) 93! 95) | 44Apl.90) 4}0ct. 90) wer 
t SONIA caxsnpaccbousserbsnenth abe | £57,698 stock 100 1914 19331914193 1938 | 5 4 9 1934 187 | a + (LO Apl.90 10*Oct. 90) eal 
: American Association ...... 40,000; 10 10 174 17s 15 | 154 158 vee «=| BA | 15g eee ‘ie .» {10 Jan.91} 200) 
American Freehold Land | | | 
Mort. of London, L., ord 160,509: 61-4 1}) 1 1 1} lv’s 8 O O 1g 1110 Ap1.89 10*Oct. 89 10 May90.10 Nov.90) 64,173 
: Dobicum.prf.,iss.atl0/pm £:97,500; 100 100 1201205118 |118x 1205 § 72 9123 118 | .. | 6 Jan.90 6 July90| 6 Jan.91\ _ -. “) 
j Amer. Mort. of Scotland, L.| 42,800 10 2 Ives 1% 141% 14 10 & 9 1h 14) 8 May89 8*Nov89) 8 May90| 8*Nov 90| 23,67 
' Anglo-Amer. Deb. Cor., L.| 150,000; 10, 2) 12 ly 14 1h 18) 6 18 3| 2 | 13) aes oe 5 5 Nov9| | 
Anglo-Am.Lnd Mg.& Ag.,L. 34,575, 10, 2; 2) 2g 1g lex, 2 |... | OR 1g ae aay ot ue és \10 Aug | 
Argentine Land and Invest-| | 90,175 | 
ment, L., pref. shares —_—-108,960 4 4  2jx) 27 2) 25 28 8 O O 3h 2) 5 July89 5 Feb.90 5 Jne 90, 5 Dec. 90 43) 
Australsn. Mort. & Agency,L 49,150, 10; 2; 24 23 23 24 2% (8 0 OG 3) 2412 Jan.89) 8 July89 12 Jan.90, 8 July90) 209) 
Australian Mortgage, Land, | | | | 
and Finance, Limited...' 80,000, 25 5 18/| 18} 174 18 | 174 | 5 11 0) 194) 173 20 May89:20*Nov89 20 May90 20*Nov 90 | 
Do new shares............ 40,000/ 25 3) 10) 1: 10) 105 10 | 5 14 3 11k 10 20 May89 20*Nov89 20 May90 20*Nov90 \ 560000, 
Do 4 % debenture stock...) £1,660,000 Stock 106 105} 1054 1023'1045x104 | 3 16 61095102 | 4 July89, 4 Jan.90, 4 July90) 4 Jan.91) 
By a eckbicnttcnsabicaads | 100,000 Stock 100 | 84 | 84 | 82 | 82x 84 | 3 13 3 86 | $24) 3 July89, 3 Jan.90 3 July90 3 Jan.9} 
Austra.&N. Zealand Mort.L’ 100,000' 10, 1) Z| 1, 2 g 4810 5 9 Lb 210 Mar.89) 5*Oct.89 10 Mar.90 8°Oct. 99} 
Do debenture stock ......| £500,000 100 100 103 103 1003 101x 100} | 4 9 ULOT 102 , 44July89 43Jan.90 4}July90 4}Jan.91 | 
Bank of N. Zealand Estates | | { 
Lim. 54% Debs. Scrip...... £1,500,000, 100 | 50 | 50 | 553 49555 55 |.) | 50S 493 od | ae sia (53 Jan.91) 
Bengal Presidency (Bettiah | | A ow 
414 311 104) 5 July89, 5 Jan.90 5 July90) 5 ses | 
| British & American Mort.,L 60,000 10, 2) 3¢ 33 3/3}! 3 6 18 8S S¥ 3 10 Mar.8910*Sep.89 10 Mar90 10*Sep. 90 | 49,941 | 
| Do 5 &% preference ........ 15,000 10 10 11g 12 LL (11h 11g 8 2 6 12) 11 | 5 Mar89 5 Sept89 5 Mar 90, 5 Sept | 
| Brit. & Amer. Trustee and) | | 
Financial Corp, Lim... 63,019 10, 2; 13) 1h 1 W' ... . 1} 1 ae at’ 4 = | one o 
| Do Gen, Founders’ shares 62,854 li lils oe BMP OR os | ces i} ee | a ae ie | 
British & Australasian Trust | | \ { { | u 90, 
and Loan, Limited ...... 80,000, 25) 24 4/ 4) 38 33 33,678 8 44 33210 May89|10*Nov89 10 May90 10*Nov 90) 138366 


| | | | 
Z| 38.6 27 3, 1k 35 Apl.89| 5 Oct.89 6 Apl90 6 Oct-OY) 12m 






| 1 | at 
‘i Do “A” shares - SoGaied i| 10,000, 10 | 10 | 10}) 10} 10 | 103) 105 | 4 11 6 10} 104 44$Apl1.89 44} Oct. 89 4431.90 440et. 
. “ i | \ | ol A 
Savings 4% Deb. Stock...) £100,000 Stock 100 | 98 | 98 | 96 | 97x| 983 2 6,102 | 97 | 4 July89, 4 Jan.90, 4 July90 4 Jame), oeagy 
Colonial & U.S. Mort, L.| 50.000 10! 24 42) 5! 43 4% 4g 'F 3 6) 5tl 49 10*Deed88.15 Tne, 89 10*Dec.80 10 Jne.00_} 
+ £1 Keturn of Capital. 
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MISCELLANEOUS COMPANIES—Continued. 


———$———————_ rawr TAU, CAI ss 

| PRICES OF THK |Last yrs.|PRICKSOF 

en | | Last _ yan. 1008. DivipEnNps. 

, ee i ap Spee _ |Investor | swt atte tpntaiationianiatinainaiiaias ieee 

NAME. | No. of |Share; .; | &) # | | iano! 

| Shares or! or | Price. | © | 
eS a Amt of Stk Stock. | | | ' |PerCent.| w 
[AND MORTGAGE, 0, ———— —— 

oMortgage& Invest-) —_— 

Nee ee elLandon, Limited 44,600, 10 | 
Credit Foncier Egyptien ...| 80,000) 20 44 
DoLandMort.Debentures} £800,000; 100 | "| 99 101 
Credit Foncier of Maurits.,L' 12,000 50 | | 83. 7! 74 
CuramalanLandCo.7%bonds| £500,000) 200 | 97 | 98 | 96 | 97 | 


} i 


Last Four. Resrv. & 
Rate % per Annum, including Bonus, | SInce.aft 
* Interim. Last Div. 


| Lowst. 


| £ 
2; 10 Mar90|10 July99 10 Sep.00|t0 Dee.90| 75,000 

34) 6 in 86) 7 in 87 4 for 88) 4 for 90 a 
97 5 Apl.89} 5 Oct.89) 5 Apl.90) 5 Oct. % on 

6 | 73Mar89\74*Sep.89| 74 Apl90)+ "Sep. 115,000 
x “it 96 7 MayS89) 7 Nov 89! 7 May90) 7 Nov% ‘ 
Debenture Corporation, L../ 100,000, 10 | 6 6% 6}! 64 5y13 Jan.$9) 7*duly89'13 Jan.90| 7*July90|) 

Do preference 100,000) 10 113 113; 11 11 3x “6 410}% 5 July89 5 Jan.90 5 July90, 5 Jan.9)) - 450000 

Do 44 % mortgage debs...| £500,000 100 1064108 105 10084) 1062 ; 51093 104  44Api.89) 440ct. 39 4) Apl.ye, 4\Oct.%)) 

Eastern Mortg. & Agcy, L.} 50,000; 10 | t % I, 14 ia al aa = i = | : 

Do “ A® ; es 410; 103, 103, 1094) S26 10}... os we | 4 Novae] 
Edinburgh Amer. Lna. M.,L.| 55,000, 5 ! Bose cee § i 13 74MarS9 Th* Sep. 89 TAApL. Ol = \* Sep. 20,682 
Equitable Loan of Scotland) 2000, 3% | ve fore | AT | 16% | 1544 10 Mar89 12g8ep.39 10 Marg0)!24Sep.0(| ++ 
Exploration, Limited......... 106,000) 1 | , 18 143 1 de tt ee | 8) Aug% 
Foreignand Colonial Deben-| Oe 2 | | | 

ture Corporation, Ltd. | 99,900) 10 « < PL6 3k 33 3t 4 1] +} os | 7*Oct.89i13 Apl.o 7* Oct. 9 12,000 

Do 44 % NE < ches sa iunes | £500,000) 2 100 102 102 100 as 4h¢ det. 8 434 pl Oo 4 LOct. o Be 
Freeholders Company,Lim. = 39,947) 63) 33) 1 a i... _ SdpsJly8s) nil. 1889 | 3d psd ly 9 

Do 5 % Preference 6,393) a | 3h Sf 8 34 5 July87 5 JulySs| 5 July89 5 Julyo% 
Freehold Trust of Austral,L) 50,000 i if VY Ag 1k 5 Apl.s9, 720ct. 89) o* Api.ge|lO Oct. 

Do 4% debenture stock...!. £275,000! Stock |100 | 99 100 1003 100 | 4 Apl.sg 4 Oct. $6) 4 Apl 96] 4 Oct. 6 
Home and Foreign Invest. | | 


t 
and Agency, L. ......... 18,759 — If, Ik 18 1 14, SiJulyS9 $}Jan.90/ 84July90) — 5,357 


a th 
Chae iy 


Roam 


Q 


>. 
PR agp tm as 
ST eae es 


wae & 
. 
a 


© 


ts te 


3,553 


Imperial & Foreign Invest. | | 
& Agcy., Lim., pref ...| £401,694) Stock 100 [784x 789| 76}) 74 4, 65h... oe [4p Ine. 90/14 Dec. 9 
Do deferred £267,796] ,, 100 | 63x, 65 61 63) 63 | 7 3 90) 55 | ae [th dine, 904 Dec, 9 
Impl, Col. Fin, & Agency...! 99,900 10 Z 5 f} IR} lax 14 is) 8 f — an’ 3 ex | 9 Jan.9! ohn 
interntnal. Finl. Socty., L 75,000; 10} 5 | 54 5) 43 43 5 5 3 Gy) 5, S*July89'13 Jan.90} S*Fuly90) 6 Jan 91) 67,654 
Do 4% deb ...-.c.00---4..1 £200,000! Stock |100 ») 984 100% 2 | Fe ave | 4 Ang.90) ¢ fan.8i) 
Irish Civil Service Per. Bldg.| 5,688 25 | 25 eee 18 6 IS OS 17g 4 Jne.89 44Dec.89) 4 Ine. 90} t Dec. 9,346 
Land & Mo:t.Co. of Egypt, L 45,380' 18] 3 } 1) oY re ; 2 1 $ for|S#-8 2) foie 88-9, 3 4) or 89-90 } — 
Dob {36yearsdebentures| £265,500, 100 100 2 1100 iO! é 6103 99 5 May89 5 Novs?| 5 May90| 5 Nov , 
land Co. of Australasia, L| 29,667, 10| 2| 23 2%, 28 2% } 9 0} 38) 25110 for 88/10 for 86/10 Mar. 00)'2 Bop. 
Land Mort. Bank of India, L. 95,624 17%) 23, 3 3 3 £ } a “ey 1/ psdly80! nil since } \ 
Dod %deb'64-66,for30yrs.| £168,300 100 100 | 100,100 98 99x 6 0103 98 5 July89, 5 Jan.9¢| 5 July96) 5 Jan. 91)) 
Land Mort. Bk. of Victoria, L 250,000 5 | Weis cadehy wes Pi, 7 2 6 lL , 124Mars9 124Septse 125 Mar 9¢/l2)Septo 77,500 
Send Securitios, Limited ... 20,000, 50 o1' Dil s ‘ 4*Jan.89 4 JulyS!| 4*Jan.90) 4 Julyo 76,007 
Law Deb. Corp., Lim | 150,000; 10{ 2] t# 2) 13) 1§ i sa ‘ } —— ee sm nak ove 
De 4% deb £200,000; 100 100 |L01x 102 | 4! 101, | 2 78 6 a . | see | 4° Dee. 9 
London &N.Y. Invst.Corp.,L 49,800 10} 10/}10; 10; 94 104} 5 15 § 3} 9} 3/2'p.s. My9t! 8/7] 8. Dee. Ot 
D»5 °% cum. pref. rae) 50.000 10 | 10 104) 10}, 94 QIx 10 ‘xs dear Aten _— ae 3/6) ©, Dee. 
| Ladn.&Nrthrn.Deb.Corp., L; 49,900 eh i es Pee Fae ; an 6c 1 s'psduly fe 
| London Financial Associa.,L | 69,872; 10 Me nil. 1. a ioe 2,427 
Manitoba Mort. &Invest,, L.’ 45,000 9 | oi 3 : . « 8*Sep.87 ail.betwn | 4 MarS! 4 Apl 9 2,427 
Mauritius Land Credit and | | 
Semen, Linaited 30,000, 10 i i 1 a: .. | 7}Marss | 5*Sep. §$| nil since 53,000 
Mexican Explorations, Lim} 249,800) 1 | ae. x 2 e 4 we | ii us 7 
Mortgage Co. of the River! | 
Plate, Limited 100,000, 10/ 2{ 23 3) 23° 2} I 8 § 3 2410 Aug90 M4 Feb. 12 Ango0!l2 Feb.91) 76,653 
Do 44 % deb. stuck | £400,000; Stock 100 . x 4)Jly. 89) 44Jan.% | 4) July90) 44Jan.9 
Mortg.Uo. ofS. Aust.,L.ord; 110,000 5| | ae 318 }) 43 8 Apl.89 6*Oct. 86] 6 Apl. 9b) 6*Oct. 9 
Do preference 10.000 5 | Patel. to. | 4g 3\ 3 518) 448 5 Apl.so 5 Oct.St) 5 Apl. 90) 9 Oct. 9 
National Mortgage& Agency} | | | | 
s Co. of ce Zealand, LI 100,000 10 } 2| ‘ 3 * 5*July89 5 Feb. 9) 5° July 90 5 Feb.9) 27,100 
New South Wales Mortgage,| 
A Loan, and Agency, Lim.| 52,290; 10) 
NewZ.&k.PlatelLandMrt,L! 200,000) 10 | 
New Zealand Loan and Mer-| 
cantileAgency,Limited| 140,000! 
6th issue 20,000 5 
Do4%perpetualdebentures| £4] 1,006 100 
ewZealand Trust& Loan, L | 40,000! 25 | 
ag itt 5 % perpetual pref..| 20,000, 25 | 
‘ Brit. Canadn. Invstmnt Li 50,000, 10 | 
-ofScotind Canadian Mt.,L 75,000 10 | 
orthrn Invest. of N.Z., Lim. | 100,000! 5 | 
Oriental pea Estates, Ld. } 228,262) 1 | 
0 pref 40,9095 
Do 44 fe ; / £150,000! 100 
g0 & Southland Invest. L.| 150,000) 5 | 
one Loan & Investm’t, L. | 50,000 10 | 
ahangExpln, & Dvlpmt.,Li 201,070! 1 | 
eruvian Corporation, Lim..,| a 
67, Ist mort. bonds... | £1,500,000, 100 
eensland Investment and. 125,000! 10 
‘4 ud Mortgage, Lim...| { 50,000, 10 
River Po Perpetual Debs...) £430,000) 100 
Ag ate Trust, Loan, and; 
eRe paimited, “A”. 100,000 10 | 
Shares 5 | 5 
Do 4 % deb, stock asiaeee Stock |100 
Reasian’ %Lnd. mrt. bds—| is i 
Bd in caw ay ef aes £331,200, 100 100 P- 
Bcottish A.” yarwgs | 1915, £921,800; 100 |100 : . 
. erican Invest. L. 170,000' 10; 2 | seen oY if 6 2} 2 
American Moz, LJ 76,315, 19 | 2| 344 318)... | 3i% 34 0 3| 348) 35 12} July89 12} Dec. 89/124 July90 124 Deo. 90 | | 
| 23,685, 10 | 10 | 11g lye! 11g 11g [29 10 6 123.1144 12hJly. 89 12}Jan.90 12}July90,124 Dec. 90) ¢ 168000 
£250,000, 100 100 | vos | ane 95/ 95 | 4 4 9 93\95 4 MayS9, 4 Nov89) 4 May90 4 Nov90 
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fs 
5*Jan.89 7 July8) 5*Jan.90, 7 July9) 10,192 
8 Jan.89) 8*July8!| 8 Jan. 90) S*JulyM 18,667 


mth 


| 
+ 10*July89 10 Feb.90)10*July90)10 Feb.9) ‘ 
SiJuly89 54Feb.9(| 54Suly9¢) 54Feb.9,} (318667 
3 4 July89! 4 Jan. 9) 4 July} 4 Jan.9] 
10* Feb.89 10 Aug 8%) 10" Feb. 96 10 Aug } 213997 
. ~ i 2139054 
‘ 5 Julys9, 5 Jan.90\ 5 July90) 5 Jan.9) oat 
5 Apl.89 5*Oct.89/ 5 Apl.90) 5*°Oct. H 17,716 
+ 10*Jne.$910 Dee.86) 10% Ine. 90 10 Deo. % 61,288 
: 6 Apl.89 6 Oct.86| 6 Apl.90| 6 Oct.%} 30,805 
5 Feb.89 5 Augso) 5 Feb.90) 5 Aug ) 
7 Feb.89) 7 Aug&?! 7 Feb. 90) 7 Aug 975 
440ct.89, 4, Apl.90) 440ct. 96 J 


“1z) "p10 May89, 74Nov89) 5 May90) 5°Nov90] 66,151 
g 3% od ... (LO for 85} 8 for 8$} 35,076 
i i 
9/78). .. |. 22 \p.s Oct.90) 
i ig 5*Jan.89 5 July80 5*Jan. 90 5 July90) 
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623, 4 234Mar89 1640ct 89,164 Ap1.90 15} an 130171 
5g. 3) 7 Mars0 5 Oct 89 5 Apl.90) 5 Oct. 90) 
293| 95 ” 4 Jan.90 4 July90 4 Jan 91) 
} | 
0 99 Feb.8y 54Aug89 54Feb.90) 5}Aug90) - 


905 5} 
6100 93 SsApL89 54Oct. 89 54Apl.90, 54 Oct. 90, 
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| CaPiTAL. Last [Ti yld.| 1890. | DivipEnps, 
Pa ee eee nvest0r | —— |} ipcieciicina 
sins nll be “4 = : | : | Rate % per Seale cuia Bon Rew 
& . ‘o , inc ps) as, 
sane : a of Stk| Stock. | PerCent.| i 3 | * Interim. , lal 
LAND MORTGAGE, &c. jonas josanmnt eater me fee ae) pote anette | 


Scottish Trust and Loan of 


Ceylon, Limited ......... 15,000 


South African Loan Mort. &) 


Mercantile Agency, L... 55,000, 


South Australian Land Mort. | 


gage and Agency, Lim. 150,000 
Standard Property Invest. L 20,000) 


Texas Land and Mort., L...' 50,000) 
Do 44 % deb. stock ...... | £305,000. Stock 
Transvaal Land, Limited.. 170,000 
Transvaal Mortgage Loan | 
and Finance, Limited..| 99,500) 
Trust & Agy, of Australs., L, 49,271) 
Doall pd (9/ bears 6 % pref.) - 5,729) 
Do 5 % preference ......... 75,000) 
Trust & Loan Co. of Ganadal 50,000, 
PU MII Lc os paceseschaxeresicees 25,000 
Trust & LoanofChina,Japan, 
and the Straits, L. ...... 64,875) 
Trst,Ln.&Agney. of Mex.,L! 40,000 


Union Mortgage & Agency) 
of Australia L., ord ...| 93, 500, 


Do 6 fp preference ......... | £499,500) Stock | 100 | 


Do6 ¥ 6 preference ceccaneel 76,756 


Do 44 ¥ irred. deb stock | £375,000) Stock 19 


Do 4 of ‘irred. deb. stock| £200,000; 
United Lankat Plantns., L.!| oe 


U.S. Deb. Corporation, cs | 150,000) 
Do 44 % irred. debs. ...... | £1,000, 000) 
Westn. Mort. & Invest., L. 80,000) 


Do 5 % cum. preference...| £100,000) Stock 100 | 


Do 44 % perp. deb. stock| £313,710, 
SPINNING & WEAVING G08. ed 


Barlow and Jones, Limited] 37,862 
BO el seth ees esha yeeeee 12, | 
Butler Green, Limited ......! 2,543| 
Central Spinning, Limited... 10,000) 
Crompton Spinning, Limited| 10,000! 
Crosses and Winkworth, L.| 62,500) 
Glasgow Cotton Spinning...| 10,000) 
Greenacres Cotton Spinng, L! 14,000) 
Green Lane Spinning, L.A’ 2,000; 
Junction Spinning, Limited 902) 
MaMOe OC MOOS, Discos sivcissenses 63,340) 
Do 5 % cum. pref. ......... 40,000, 
Middleton and Tonge Spin-| 
ning, Limited, “A” ...| 6,000 
Moorfield Spinning, Limited] 14,000! 
North Moor Spinning, Lim...| 20, ,000! 
": 

Oldham Twist, Limited...... IY 1.250 
Parkside Spinning, Limited! 13,000) 


i 

Royton Spinning, Limited... 12,000: 
| 
' 


Shaw Spinning, Limited . 14,000 
Star Spinning, Limited...... 14,000, 
Sun Mill, Limited ............ | 15,000) 
United Spinning, Lim. ...... 20,000 
Werneth Spinning, Limited) 24,000) 
Westwood Spinning, Lim...| 12,000 
York St. Flax Spinning, L., | 

6 % cum. preference ...| 2: cael 

Do ordinary shares ...... 


STEAMSHIPS(&SHIPBU’ ILDING.) )| 


Aberdeen Steam............... { 
Aberdn, Nwestle, &HullStm! 23 anne 38) 





African Steamship’............ 12,500) 
Amazon Steam Navigation,L! 40,419) 
Belfast Steam Ship, Lim| 15,000) 
Bristol Steam Navig. pref. L! 5,900 
British & African Stin. ay av.L} 39 000) 
British & Eastn. Shippng. L 10 320) 
British & Irish Steam Pkt, L. 2,200! 
British India Steam Nav.,L 6,140) 

ie dite die idirce 12,860) 
British Ship-Owners, Lim.| 50,000) 
Castle Mail Packets, Lim. 36,000! 
City of Dublin Steam ...... £585,950) 
Commercial Steam Ship, L. 10,635 
Cunard Steamship Limited 60,000 

SPW cheasdinetimenhieavenssenand 40,000 
Dublin and Glasgow Steam 1,800 
Dublin & Liver Stm. Bldng. 5,145 


Dundalk & NewryStm Pkt,L 14,100) 


Dundee Gem Line, Limited 13,000 


Dundee Loch Line, L., Ist iss 9,121 

Karle’s Shipbldg & Engng,L 6,000: 

Fairfield Shipbuilding and 
Engineering, pref. ...... 25,000 


Do debentures ............ £250,000} Stock 
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MISCELLANEOUS COMPANIES—Continued. 


‘Last Yrs PRICESOP| 





96 | | 44Dec.89; ares: 90) 4aDec-0) 

$s | oes eee ee | 
| | 

Z| .»  |"16Feb.90) 4 Oct. 90 

| 33% |25 May89| 20 Nov89/25 May90\20 Nov90 

14 (7}}May897 1°, Nov89)7;4May90 7,%,Nov90! 

123; 5 “July89| 5 Jan.90) 5 July90) 5 Jan.9}) 

47| 6 Jne. 89) 6 Dec. 89, 6 Ine. 90) 6 6 Dee. 9 

2°) 6 Jne. 89) 6 Dec, 89) 6 Jne.90) 6 Dec.90| 
| | 
23) | 


2} 10 Apl.8$'10 Oct. 89 10 Apl.90 i0 Dec.99, 


$134 128 | 6 Jne.89, 6 Dec.89| 6 Jne.90) 6 Dec.90) 


€ 


9| 23 


| 
j 
} 


24; 6 Jne.89, 6 Dec.89| 6 Jne.90| 6 Dec.90! 


g 114 ‘109 4) Jne. 89 44Dec.89) 44Jne.90| 44Dec.90 
2104 ‘100 | 4 Jne.89, 4 Dec.89| 4 Jne. 90: 4 Dec.90 


ee | | —_——— 
aa Se > 

















| | | aqtan.90) 455! 


(Jan. 31, 189], 


310 Apl.89.74 Oct.8974 Apl. 90| 5°0et 90) 
1,4,/i10 Mar87110 Mar8s/10 Mar89}10 Mar90) 
3 10 mate 10 Nov89/20May, 90) 10* ‘Nov 90) 








| | 
276 5 for * 5 for 88, 5 for 89 ; 5 for 9 675} 
. |12*May84 8*Sep. 84) 7 May$5 nil. sinee panel 
100811 | 


| 


“0 


4,46; 


| 


} tem 


= 








{| 1}! at ane ... {lO Aug90|... 
5 : | 34, ose | os | 2/lips. Aug.90| ... 
i 105 108 16; 4 Aug. 90} 
9 6 2t! 1 112 Julys9 12 Jan.90 12 Tuly90 12 Jan.91) 
| 5 6103 | 96 | 5 Jne.89) 5 Dec.89, 5 Jne.90, 5 Dec. 90} } 29,903 
| 4 6103 | 99 | 44May89, 43Nov89) peat 44Nov90 
6, 11 | 10 | 8 Jne.89) 8 Dec. 89) 8 Ine.90! 8 Deco S238 
} 7 73\ 8 Jne.89) 8 Dec. nl 8 Jne.90; 8 Dec 901 
112 0; 202) 19%) .. {10 for 89} 20 
| 8 0} 34) 3% 5 in 87 10 in 1 88 {10 in 89 [10 Nov90) 33 
19 6 5%) 54) 10in 87 10 in 88 10% in 89 |LOZOct.90) 5 Ab 
Z §, 91) 88 8$Mays9 S$Nov 89) 8May90,10 ‘Nov. 90/ .. 
0 OG, 63 64,' 73h eb.S$ 74Aug $9,125 Feb.90 10 Aug.90' 4,354 | 
5 12 3 23 2y, 10 Jan.90 74AplL90 ThJuly90) 74Nov9G) 663) 
| 7 v0 53%) 524! 5 in 86 | 5 in 87 | 8 in B83 | 10 in 89) 1,872 
9 0 56 | 53 | 5 in 86 54 in 87/8 in 88 | 10in89| = 4b 
8 v 12} 98) .... 10 Feb.90 6 July90) § Feb.91| = 5638 
b 3 108) 94, ave 5 Dec.89 5 Jne. ad 5 Dee. 90} 
42! 32/0 in 86 10 in S7 | 0 in 88 | 0 in 89 |9,748lom 
(33) 344) T4Jan.90 LOAPLOD (74 July90 6} Oct.90 | 41 
| 27 27, 6% in 8S 10 in 89 10 Aug.90 63 Nov90) 113 
1s a 0 in 87, 64in 88 10 in 89 10 Sep 90) ad 
G34) 2h 10Jan.90 LOApL90| 10Jly. 90, 100ct.90) 4156) 
) $8} 24) 8tin 87 10 in 88 | 10in 89 | 10in 90 Ss 
3, 3} 2}41/ Dec 89 1/6Mar.90 i/Sept.90 1/6 Dec. 90 1‘s40 
4} 4 10 in 88 ne in 89 | 10Aug90 114Nov90 “al 
0, 34) | 0 in 87) 4 in 88 | 5 ind9 en te 483 
9 Qh) 3 in 88 5 in 89 63 Aug.90 6gNov90 | “09 
S| 3¥5) 2; 10 Jan 90 ‘10 Apl.90 LJ uly9e ‘10 Nov90 52 | 
9, 375 26) 1 in 86 | 4}in $7 | Tz in 8 ir in 89 
| } 
313 68 6 Jan.89\ 6 Julys9 6 Jan. 90| 6 aly 0} ga 
6) 258) 28 | 6 Jan.89 6 Julys9 Cine 6 July a] 
Q 2} 2} 10 in 86, 10 in 87 83 in $8 | 84 in 89 | 20,000) 
0; 245} 1t8 10 for 8410 for 8510 for 86 : for 89) = | 
6 13; 784/ Mar.893/ Sep. 89 10/ Mar.90\ 4/ Sep. - $3,008 
3|12)\ 92 6 for 87, 7 for 88| 7 for 89) 6*Vec.90) 
3 8} 6%, 8 Mar89 6 Sep.89, 8 Mar90) § Sep. 90) = 
; 103! 8} 6 July83 6 Jan.84 o — nl ia . 
104; 98 28 3.371 36/ 8.85} 45/p.s. i 
; 6% 58 124 Ton 86 4 Web, 88| 5 Feb.89 8 Feb. 90) 200 | 
| 2) | 19 | 2 Feb.89 2 Aug89) 2 Feb.90 nil. — z 
6 1044 1005 12 Ine. 8912 Dec.89 12 Jne.90 12 Dec.) | 
56y5, 49 12 Jne.89 9}Dec.89, 9;Jne. 90 93 noe 42,838 | 
6 64 4 0 for 85-6 24 for 87| 4 for 88! 5 < 90 
6) 17 | 133) 74May89 * 74Nov89. 15/ ps My9 010/ps- oI ae 
6 126 119}, 6 6 May8s9 6 Nov89| 6 May90! ‘ae $512, 
re 16 Feb 89 "10Julys9 16 Feb, 90 10* July ‘Res & In| 
0 182) 16}; .... | 24May8S, 4 Apl.896 _ wrt 
9] 9 | Tes| ... | 2hMay88) 4 Apl.s96 ApiO) | © 
| 6 3 | ... Last div, Jan. 1883) aah i 
0| 713) 664! 6 July89, 6 Jan.90| 6 July90 6 Jan.91) 1,985 
| “wal 1.90) 4 Oct. 90) 
9, 78 63) 5 Apl.89, 5 Oct.89, 5 Ap May®0 34,116 | 
9, 8% 64 3 May87) 34May88 10 May89 10 O 4933) 
3) 104) 2 5* Dec.83 nil betwn. 10 Dec.85 10 in Des 99 
6, 32 6 Dec.87, 5 Dec.88, 6 Dec.89) 5 | 
, 9} nem. Jan.90, 6 Jag é 
) 


+ £15 transferred from reserve. t Dividends on old shares. - 
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ee seinen iaioletieh 
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CAPITAL. Last yrs.|PRICESOF 


Last — yld. 1890 Divipenps. 
H ee ——_——— 
NAME. No. of Share { 4 +3 — | a r , 


al ee Four. Resrv. & 
Shares or| or | ‘3 | Rate Ar : 
amtot iste oe 


— ee 


£ 


._-———_—_—_—_—eeo 


ramos 
gTEAMSHIPS SEAMSHIPS & SHIPB|UILDING:. — (on, 
General Steam eee | |} 
Od % P reference, 1874... 30,000 10 | 1 
5 # preference, 1 1877.. 6,758} 10) 1 
r Shipowners, Lim, 20,540 5}, 
i Steam Tug, Lim.) 8,533 5 
(godin Glas ow Engineer- 
ing & fron ShipBldn g,L. 4,783 
Mercantile Steamship, Lim 40,000 
i pi & ne saad 
team Ship, Limitec 538) 

Notional Steam Ship, Lim.,| 75,000) 

Do $ % minimum pref. . 25,000 
New Zealand Shipping Lim.. 41,750) 

North of Scotlan Orkney) 

& Shetland Stm. Navig’n) 40,000) 
Orient Steam Navigation, L.| 46,642) | 6 | 
Pacific Steam Navigation.. 59,085, 8) 1) | 214, 
Palmer’sShipbdg.& Iron L A | 214) 21 | 21 9: 

| 
a preid £i- 160,000, Stock’ 100 |1284)135 [1284 133 /x135 
£1,160, 100, Stock 100 |1945) 204 H1944 2 202}'x2024 | 
Mail Steam Packet.. 15, 000 100 | 60 | 624) 64 625, 634 64 
Samuda Bros., Limited ‘ 10,000) 10; 8| 2| 23! 1}! 9 | ; 
es, cori & Albion, am eel 10 | 10 | 10} | 105) 93; 10 0 ry 0° | 6 for ss 5 Sep 89 15 Mar90/5 oO Oep is vO 6,/5U 
Sate Steamship, Limited. 25,010, 5 | 5 | 1} 148) 148123 15 9] 4g] 2 es betw. {10 May89| & Mayth | 374 
Tyne Steam Shipping, Lim,| 12,000, 20 | 14 17 | 174) 2174| 713 3! 184} 174)10 Mar89| 5*Augg9lI2 Mar90\ 5*Aug’:| 8,679 
nion Steam Ship, Limited) 17,502 20 | 20 | 24 | 22 | 23x) 934 | 8 i | 193 10 % for| year 89 | 8 Api. 90! a 
19 998; 20 | 10 | 103) 134 10 , for| year 89 | 8 Apl.go| 5 Sep.go) j 740129 

Union Steamship of fice | | 
Zalsnd—Loncon Reg, 35,337 10/10) 114) 22 | 11 | 12) 12 |e 13 8) 14 | 1; 8*May89| § Nov89\ 8*May9| 8 Nov9| 97,387 


~ 


774i 4 + Margo 4 Sep 99} 9 on 4 Sep. 9C} ) 
94) 5 Mar89| 5 . 5 Mar90| 5 Sep. 90) } 
9 | 5 Mar89} 5 Sep.89| 5 Sep. a 
041 3 Aug87| 4 Aug88| 7 Aug89| 8 8 Aug 
14) 6 6 Mar89} 6 6 Sep. ae 3 Mar90| 4 Sep. 9 


to 

awoon 

AID an wh 
STE TEI ee ee ee a 


5 5 Apl.8i | nil since. 
20 for 6510" Aig Feb 90)10" Aug90 
54 2 6gNov83\nil betwn|14 Dec. whi 5 for 89 
5 | 29) 4 Feb.82) 5 Feb.83} nil since.| 5/psMr90 
83} 5§] = 24/ for (89 arrears'paid up. | 8 Dec.% 
53) 34) 5 Aug84) 5 Sep. 85 nil betwn | 6 Oct. 90 
2 Far 84 Sep. §9|114Mard0 10 Sep. 90 5,460 
9 8 | 64| 5 ApL87| 0 Apis} 5 Ap!.89| 5 Apl.9| $328,980 
v| 244) 204 64 for 86| 5 for 87} 5 for 88) 6 for 59 | 283,786 
0| 27 | 20 | 5 Mar89) > Sep.89| 5 Mar90/ 7 Sep. 90) 
9\ 173| 134] 5 Mar89| 7 Sep.89| 5 Mar90} 7 Sep 90| 151818 


- 8 i } Bforss 8 for 89t 5 Jne.90| 5 Dec 9 F 
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anon ao 


ae PO EI I Re i 
‘ é RS 


aI = 
te io Agusan SE 
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Se eee 
* RR 


7 Jne.90:19 Dec 90 415,054 
6) 76 A 508) 9: Apl. 89) 10 Oct.89| 9Apl.90} 6YOct.90] 180 B62 
i (Oct. 83, Dir, 10,680 


— 
ey 
oe 
; ~ 
NW CMON DO 


me 
LDH WOAHASVSA*AD 


5 Se P Qy)} 


Sor 


W.India & PacificS. Ship, L. | 25 | 20 993) 23 Z| 291) 3l 218 10Feb 89) 7h Aug.89) 174Feb. 90/7 is “Aug 40} $197,762 


SURES 


TEA AND COFFEE COS. | | | | | 
9 20 | 20 | 3s | 324) 4 July89/10*Jan.90}10 July90| 6*Jan. G1 40,575 
Betis Todion Tea, Limited 20 | 20 * i. 3 1 1} Angs6| § Aug87| 14Aug88) nilsince | Dr 228 
Darjeeling Limited. niente 20 | 20 : gj é 27 | 20 | 74May87| 7 May8s| 6 May89| 6 May0) 6.674 
Dooars Tea, Limited | 300, +10; 10 5, | 12 24) 9 4 Jan.89| 7 May89| 5 Jan.90,15 May, 5,474 
Eastern Assam (Tea), Lim.| | 10/10 } y i. 1 | | Last | Divide snd |May, 1877 r 5,367 
Jokai (Assam) Tea, Limited’ ‘ / 10! 10} 144 15 | 144) 5 | ‘ ‘ 154) 134 10 for 88!i0 for 89) 10 Jne.90)10 Dec ao} "73500 
Jorehaut Tea, Limited 20 | 20 | 29'| 30 | 28 | 30 4 | 6 | 38 | 29 |18 for 87/15 for 88|10 for ‘89/10 for 90} 11301 
Lanka Plantations, Limited, 10 , 10 34x! 4 | 3 | 34, 4 | 4| 3 | 2 = Aug87| 3 Dec. 8s{nil betwn |3 ps Dec9) 703 
Lebong Tea, Limited / 10/10) 11 | 12) 10 ifs 114 10}, 6 July89) 6*Dec.89| 6 Jne. 90, 3* Dec. 10 3,000 
re Tea (Assam), i 9 10 | 63) 7 | 64 63): | 8| 64] 5 Jan. 89| 7 July89) 5 Jan.90! 7 Jne.90} 2,392 
Ouvah Coffee, Limited , 10/10 | 3b) | 7 6 FH 5} 2h) 3 July89) 2 Jan.90| 2 July90| 3 Jan. 9: 87 
ish Assam Tea, Lim.. 10 | | 7 2) re, : a. , 8k 74) 5 July87| 5 July8s 5 Tulyeo 5A July 90) 2.271 


ee 
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| anni ere — |e 
TELEGRAPH 0S, 40. | | | | | | 
Direct, L., 4% Deb.| £250,000} 100 100 9931 997) 984 994x' 6101 | | 94 | 4 July$9| 4 Jan.90| 4 July90' 4 Jan.9 oe 
Anglo- -American Telegph. L. £1,300,980 Stock. 100 | 49 | 493) 455, 49x) 5) 53, 484 1§ for 87) 19 for 88| 2} for 69! 23 for 90) , 981791 


Do Pref, ( Defrd.recvs. | £2,849,510 Stock. 100 | 85 | 863! 85 | 86x 3 9| 882; $24) 23? for 87| 34 for 88| 54 for 89} 52 for 90, } Rayble 
Doe aaro | £2,849,510)Stock. 100 | 133) 183] 128) 13x) 12 | nid. | 174) 18.| “Last | Dividend|Feb., 1886) Yh 


\J Nv. Bb 
Brazilian Submarine Tel., L 130,000) 10 | 10 | 214) 11g 113! 11x) } 9) 123] 103) } for 88 | 74 for 89) 7} for 90 Quarterly! \ 
Do 5% Bonds red. 1894.. £69,200} 100 |100 1102 1034) 102 1034) 1024 9103 100 | 5 Jan. 89) 5 July89\ 5 Jan.90) 5 July9o I 352626 
Do 5% 2nd series, red. 1906) 75,000, 100 (100 |106 106 104 |104x, 105 6109 |103 | 5 July89| 5 Jan.90| 5 July90| 5 Jang |) 
Commercial Cable | $7,216,000 $100 $100,105 we 103 |1044 x104} 6 1059|102 | . | 6 Oct.90) 7 Jan.9! 
Consol. Telephone & Main. L) 224,850, 14/| 14/ 5| 4] 4 GC) 4a! 2 7 May89 5*Nov89| 7 May0| 5*Nov 90] 
ba Submrne Telegraph, L. 16,000, 10 | 10 113) 1 ny 115] 114 9) 15 | 11 | 9 Feb.89) 9 Aug89) 9 Feb.90) § Au: 0) Y 94,001 
10 per cent. preference! 6,000, 10 | 10 | 174, 174 17 | 17 | y 204) 7 110 Feb.89)10 Aug89|10 Feb 90/10 Aug9o! J ~ 
Spanish Telegrph. L. 12,931 5| 4| 4/| 4 33) 37) 33 | 3 | 4 Apl.89| 5 Oct 89| 6 Apl.90! 6 Oct. 90 | 20,258 
10 per cent. preference) 5 | 5 94, 10; 9 | 93) 94 ? 10 | 8410 Apl.89/10 Oct. 89/10 Apl. 90/10 Oct. 90 J 
gery Limited 60, — 20 | 20 —) 104 104 10¥ ‘| 10g} 94) 34May90 3)Aug90| 34Oct. 9) 3iJan 9 258,188 
outh African’ 
Telegraph, 5% deb. 1900) 343,500, 100 {100 |1034 1044 1014, jL034) x103 6 105 100 | 5 Salys9 5 Jan.90} 5 July90! 5 5 Jan.91) 
Man Gane Fa ninolasiay | , | 143) 143) o 144 | | 
a Telegraph.. 250,000, 10 | 10 |14 8 
Do6 % debentures, | 1891. | £320,000, 100 |100 |102 103 ‘101 | | 102, 1014 
itn ustralian Subsidy. | | - 
ntures, 1900 £417,100 100 /100 1043106 /1024 1034x103 | 
a Eastern Telegraph, Limited 400,000! 10) 10) 14 I4yfq, 14 |'14dx) 149 | 
By ok debe, » payable 1899, £200,000, 100 100 \1074 1094 1074, 1095 1984 
ga ebenture stock . £1,200,000 Stock. 100 1053 107 1054 106; 107, 
| Great %0 preference shares| 70,000 10/10 | 15 15%) 144 15 | | SY | 
ss orthern Telegraph 150,000 10/10 16} 17 | 16) 17! 165 | 
India Ro debentures, 1883.. £230,000 100 100 1054 1064 105% ‘1063, 106 
ubber, Gutta Percha,| : 
and Telegph, Works,L. 41,600 10 | 10 | 19 “194 18} 19} 194 | 
Indo. Be 4i%deben. stock, 1896 £200,000 Stock 100 101 104 101 104 1013 | 
Haropean Telegrph. LJ 17,000 25 | 36) 37 | 35 36 368 
es tino-Brazilian, L! 38,348 10 64 7) 6 | 63 
ho — £100,000 100 | 1073 108}, 1074 1054 108 


10 | 12x 123) 12 123 124; | 

15,000 10x 104 i 103, 10% 

ioe | 45x) 4 43) 48 | 

fee Lim... { pop | 3 . 3 12 O l nil. 24 May8s' 3 Mays9 3 May 5,700 

erh Telegram, Lim. ‘ 9,000 | $3 9" a st 8} 88 | 14 6 9) A 10 Apl 39, "Oct. 89) 74Apl 90 5*0ct. jo 11/802 
oo Lim.) 209,750 es ; ee ee to gee Boe Any 2901 


t Dividends on shares before conversion into stock. 
+ Including depreciation. —Orient Steam, exclusive of “general depreciation and boiler replacement funds 


o> oO Ow® 
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6 147 138 64 for 87) 64 for 8s| 7 7 for 89 Pd, Qrtr! ly | 
6 ios a | 6 Feb.89| 6 Aug89! 6 Feb. 90| 6 Aug dk 


é hos 1015 5 July89; 5 Jan.90) 5 July 90 5 Jan.91 
3)14y7%,| 133) 6for 87-8)64 for $8- ‘0'164{0r89.- 90 pd. Qrtrly 
9111 106 | 5 Feb.89) 5 Aug89| 5 Feb.90 5 Aug 
3110 |103 | 4 May89 4 Novs9| 4 May, 4 Nov 90 
O, 154) 144 16x paid gr’ trly. —Jan, » April, July, Oct 
3) 163) 154) 74 for 86) 74 for 87 7 74 for 88 74 for 84 
9.109 108 | | 5 Mar89) 5 Sep. 5 Mar90' 5 Sep. 30) 


tr td Co CO DH Am Bw 


3 20}! 17} 10 Feb. $9) 10" Angsol 10 Feb.90 10* Aug 90) 
6105 100 | 445Mar89) 4)Sept89| 4,Mar90, 44s: e950} 
6 43 | 35 15 May89) 5*Nov89)15 May90' 5* Nov 9 
0} 74! 6 | 54May89) 4 Nov89)| 4 May90 4 Nov 0 
6 Aas 1105 6 Marte 6 payee) 6 Mar90 6 Sep. 99) 
j 
14 2 123 113; 6 Feb. 89, 6 Dee. 89, 6 Aug) 6 Dec 00) 
13 9 11 | 94 6 Feb.89 6 Dec.89) 6 Aug90 6 Dec. 90 } 16,265 
15 9 62, 4 | 64Aug89 6 Dec. 89) 6 Aug9) 5” Dec = 


i 2 <3 - “ ve = Ry 
~ Sardar . > eaten cae ARR UREN iat ror - 
ut * 
on ; ee é , 
. r am es aad wiemeecuen 2 ean a a aese > a st oes . = . : ; ¥ = 4 : 
a mi ~ oa ut = a a A RR AR sade <n SORA A RA NR a NAL EB PL OR Sas ph BB ik wp ee in “ se Ma ee 5 spss a See gah Ati gegen Le BO ee 

sli tama iia ina ene ” Pere nee area eee ae . . eeneys pane earn eee On ee eK Perpree y rm Tye eer mee . eae ee ~ SUSTERT os - a 
ge eumaneia . ; 2 . , # . poem r = . ? ™ 7 aca ~ aren ; - - z re ms : . 
= i Ee rrr cate pithense * Seb eat aansectents _ n ieee an = > aon ora : : Eee natn Sane = : - - vy m . “ 


MA A> Ce MH 


SH A Nie Ws 





ee ee ee 
THE INVESTOR’S MONTHLY MANUAL. (Jan. 31, 189) 
<a 


_ MISCELLANEOUS COMPANIES— Continued. 


| | PRicks or THE . _, Last yrs., PRICESOF 
| CaPiTAL. ast divs. yld.) 1890. DIvIpENDs. 


| No. of | Share : | | a at Le ; Last Four. 
| Shares or | or | ‘4 | 2e, te % per Annum, including Boaus, 
tee of Stk, |Stock. * Interim. 


ELEGRAPH 008., &c.- &c.-(Con.) 4 


iT 
Telegraph Con. & Main, L| 37,350; 12 
U 


| 
30 Feb.8¢/10*July89 30Jan.90'10* 
0 104 100 5 July89) 5 Jan90! 5 5 July90 5 i= 
4) 5 3 6 Jan.89} 6 July89 4 Jan90, 2 ha | 
c'1124 : iaeek cae Jan. 1 and July } 
6, 105 8s 24 for 88/33*Jan.90 6$July90 4*. Jan: 91) 
£1024 974 5 MarSs! 5 Sep.89 5 Mar90' 5 Sep. 90! 
0 lls 23 5 for 87; 6 for 88 6 for 89 3 July90) 
J126 102. 8 Jne. 89) : Dec.89 8 Jne.90' 8 Deco! 
Ss 11$ 94 6 Mays?) 4 Nov.89 4 May90) 4 Nov,.90 
- 5 for 6 5 for 89 2*M ay90 § Nov.90 i 
5 May3s uil for 89° 6 May 9u! 206399 | 
6 Feb 86 6 Augs9 6 Feb 90' 6 Aug90! | 
6 Feb 8%) 6 Augs89 6 Feb 90, 6 Aug90) 


c~ a @ 


~ 


Do 5 % Bonds, 1894 £150,000; 100 
nited Kivez Pite. Tlphn., L.; 58,000 5 
Do 5 % debentures ........ 146,370) 100 , 
West African Telegraph, L | 15,609) 10 BAG. hE 
Do 5 &% debentures........ | £300, 000) 100 |; 995101 98 935 
W.C. ot Ame rica ere. 30 000) 10 | (ei! 2. 3 
Do $ % Debentures 1902) £150,000) 100 1025 102; 9745 97}x 
| Western ‘and ( Ordinary .. 61,192) 15 | 15 | 1d | Al LOPR Lhe 
Brazilian Preferred .. 27,873) 74 75) 6; 65 64 6; 
Tigraph., L \ Deferred .. 3 7% 74) 43 5p 44 5 
Do6 % debentures, A,191(; £2 b «©1100 100 |1045'106 103 1055 
Do6 %debentures,B.,191l| £25 ) 100 100 1044106 103 1053 
| Western Union Teleg. (U.S.)| 
Pe: Ist mt. bldg. bde by 1902! $1,336,000, 31,000 1024 1224125 120 1223 
| Do6% string. bis. by 1900) £179,300, $1,000.1025 101 1¢3 99 Lu] 
W.L. & Panama Telegph.,L. | 33,321 10,10; 3) 3/2 2 22 1 
Do 6% Ist pref.(cumulatyv. )| 34,563! 10 10 | 114) 11} 14 Ils ll 12+May8$_ 12tNov89 May90' 6 Nov90! 144083 
Do6/2ud pref. (cumulatv. )| 4,660, 10 | 10 | 11 | Li4 104 4 | é 5} ll pil. lOtNov 89,274t My90 £3tNov9 | 
TRAMWAY & OMNIBUS: OO8. meres oaees Sees erect —eeneane ane epee ee —————— 
Aapyio Argeutine Trams., L. 160,007 §| &] Bh} 33) 2h ¢ : 32 : Apl.89) 5 Oct.89 3 Apl.90, 2 Oct. 90 
Do 6 &% debenture stock... ' £110,000! Stock 100 (1.5 115 125 1025 § 110 6 July8t) 6 Jan 90 6 July90 6 Jan 91) ‘} 300) 
Barcelona ‘Tramways, Linn.. 10,00¢; 10; 10); $3 83 8 ¢ 8 13 Feb.89) 5 Aug89 5 Feb.90 5 Ang90) 
| Belfast Street Tramways .. 20,000 10 | 10 | 153z 15g 158 14! 74Feb.89) 74Aug89 84Feb.90) 74Aug 90) 
| Birmnghm.& AstnTrmwys, L| ; 5 5 93 9 | 2/10 Feb.89 10 Augs89 10 Feb.90.10 Aug90 
Birm. and Mid. Tram., Ps i,523| 10) 10 | 44 S44 ...  |2 for 88-9 24for89-90) 3 Aug 90! 
Birmingham Central T., 33,8 lv 10 1) 7d 674 3% yr. end Jne 30,’89 4% yr. end Jne.30, 90) 
Bordeaux Tram nad fOrdl : | 10) 10); 73 7i TH 5 M ar 89) 3*Augs9 4$Mar90, 4 Aug 90) 
Omnibus, Lim, ... { Pref. | 10; 94 93, 94 Mar89) 5 Aug89| 5 Mar90) 5 Aug 90 
Brazilian Street Railw: ay, L 9,6 2 tt Apl.8?\3¢*Nov89 5 Apl.90'2}*Nov 90! 
Bristol ‘Tramways, Limited Mars! 5 er 5 Feb.90. 5 July90! 
| Buenos Ayres aud Belgrano 
Tramways, L., pret. shs. 27,501 5 | 5) 5 
Do Ist debenture stock...) £160,000 Stock |100 |115 |115 
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May8!| 7 Nov89 May90. 7 Nov9 


7 
6 MarS9 6 SeptS9 6 Mar90 6 Sept90! 
nil. | = nil. nil, nil | 
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sie Jan.80) 6 Julys9) 6 Jan.90 6 Tuly90} 
0) 9 C15 | 6 ee 6 Jan.90 6 July90 6 Jan.91) 
i B. Ayres New, L., pref... 30,000) f 5 | 43.3 -— an 413 | an | ie 6 July90 
Do 5 ¥% debentures........ 146, 128) 100 | 873 90 85 87s... bi 1 $5 | a a) a 5 Aug90) .. 
Calais Tramways, Limited... * 12,600 5} ly 2 5 i} «Qs 2hAugSs) 2$Augs89 2 Feb.90, | 15July90) ist 
| « Caleutt . Tramways, Lim. 34,44€) 10 | 54 6) D4 516 7 S&S 64 5 | 3 MarS9 2*Oct.89 3 Mar90) 3 Oct.90) 7,286 
t Morr Stim. Trin, 15,00 10; S| 8% 8| St S¥lez3 5S 3 0 Sep.8s! 4}Mar89 6 Mar90 5 Aug®0)} 5,523 | 
| Do 5% debentures . at 110,900 100 | 934; 95 92 34 é ' 92 5 Feb.89, 5 Aug$9, 5 Feb.90 5 Aug | 
City Buenos Ayres Traim.,L) 103,000) 5| 64 6} 55 G6 53) ¢ b| 9 | 6})10 ApLsS¢|10*0ct. 89) 84Apl.90, 5*Oct. 90) | pa9g14/! 
Do 6% perm. deben. stk.) £116,000) Stock 100 (120 120 115 Gee 5 £/135 (120 6 Jne.89, 6 Dec 89 6 Jne.90, 6 Dec 90) f I 
Jublin Unitea Tramways... 54,871 10 | 10 |10,%! 114 104 1 wis i ( 102, 92) 4 Feb. 89} 4 Aug89 44 Feb 90 4 Aug90) 7,698 
wlinburgh Street Tramwys 30,00 10. 10 |10,% 114% 104, 3 a 9: 6 Feb 89! 6 Augs9 6 Feb 90) 6 Aug90, 66,075 || 
Glasgow Tram & Omnibus, L 35,004 10; 9) lug 1la 103 ‘ 949 12), Fb.59) 8$Augs9 $$Feb 90) 84 Aug90) "| 
| Imperial Tramways, Lim... 17,77 6 6; 1s! 12 1g , 6 - $) ide nil. nil. | nil. | nil, 740 
Leeds Tramways | 16,000 10 | 10 (LI; ily 1O}g 1013 % 1108 6 MarS89| 64Se pt8S_ 6 Mar90, 6 Sept90) 22) 
; 44,500 10 | 10 jtlyg 11g Lig 1lgx i 92 5 Feb.89| 5 Aug89 5 Feb. 90) 7 Aug90, 62,367 | 
London General Omnibus, L | 663,756: Stock |L00 [195 200 190 195 177 10 Feb 89/10 Augs9 10 Feb 90 10 Aug 186,037 
London Road Car Co., Lim.! 38,500 6: 6 7 44; 7 it 5}; 3} Mar89| 5 Septs9 4 Mar90, 8 Sep.90! 19,06; 
| London Street Tramw: ays...| 31000! 10 {| 10} 12} 1g: Ah) 1d 10; 6 Feb 8s) 5 Aug89, 7 Feb 99 6 Aug90) 18,64 | 
| London Tramways, Lim. .. 40,000, 10 {| 10 | 16%, 174, 164 6x 145,10 Feb.89) 7 Augs9 114Feb 90; 9}Aug90 
Do 6 % preference ...... 8,006, 10 | 10| 14/14, 135 14x 13), 6 Feb.89| 6 AugS) 6 Feb 90, 6 Aug#% | | 
Do founders’ scrip certs. | 12,500) ... . | a4) 185.181 it 13 3/7 Feb.89/20/SJly 89 7 LOFeb90 \27/8: Au.90) | 
Do 5% deb. stk, red. 1901) £136, 100; Stock 100 108 110 105 110 1055 5 AplL8%! 5 Oct.89 5 Apl. 90° 5 Oct. 90) 
Man. Uar. & Tram. Co., A ...| | 20 | 16 | 20g) 22}; 20g' 223 18%! 0 Apl.89.10 Oct. 89 6 Apl.9012 Oct. 99) tl 
Do new, - 5,184) 10) 10, 143 l44 154 124' 0 Apl.$9\10 Oct.89 6 Apl.90 12 Oct. 90! F 11,641, 
Do new, 1879, C | 13,772) 10 | 74) 103 10g, 11} | 93] 0 Apl.sy/10 Oct. 89! 6 Apl.9012 Oct. 90) 
Nth. Me “wopolit in Tramwys| : 10/10) 18 | Is 19 174) 9¥Feb 89) 9ZAugs9) 93 Feb. 90,10 Aug90 
| Nt. StatfordshireTrmwys L) 3! 10,10} 5} 5 | 53 | 4% 4 Feb.89 3Aug89) 4; Feb.90:3, TpsAg) 
Nottingh: am & Dist. Trams.! 10 10 | 3}! 3 34 2 Feb.8%! 2 Aug89) - "Feb. 90) 2 Aug 90) 
Provincial Tramways, Lim 4, 2 10} 10) 54, 41 3 Novss! 24Nov 89 24 Dec 90, 
Sheflicld Tramways ...... i 10; 10} 83 0 Fe sb, 89) 3 Aug8$ 3 "Feb 99) 3 Aug 90 
4 Feb $9) 24 Augs9 3 Feb 90 3 Aug 
3 Feb.89| nil betwn 1/6psSp9) 
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Southampton Tramway Re ‘000! 10,10, 64 . 
1 Sonth London Tramway 7,327, 10/10! 24 
Southport Tramways, Lim. "3,900 10 | 10 | 155 ke 
Southwk. & Deptfd., L., pref 13,000 5; 5) 1 
Sunderland Tramways, Lim.| 6,000, 10) 10) 6; 
Tramways Co. of France, L. 14,245, 10, 10} 2) 
TramwaysCo.of Germany,L 39,500. 10/10/12} 1 
Trainways Union, Limite4| 45,000 5; 5 | 53) 
Do 44°% Debentures......, £100,000) Stock 100 |100 |100 
Vale ot Clyde preferred ...) 23,269 34) 25, 1t8| 148 
Se ere. L,| 16,136 5 | 5 | 23, 22, | 90 
wee Tramways,L 8,254 10 (10 5 6 5, 4 Feb 89) 3; Aug39 448eb 90, 3 Aug | 
| 318. a ee oe ; al il Ee ee ee eS } cacaiaae _—_—— 
0108 | 90 | 449ct.89} 43 3 May90 4jNovdl 
91134\ $23}... | 440ct.89) 6 * May90 44 mere 
6103} 98| _... ‘ Dec.89) 4 Jne.90) 4 oe 
6119 114 | 5 Mar89, 5 Sep.89) 5 Mar90 5 Sep 90 
$123 1093] 8 Mar89! 5 Sep.89, 9 Mar90 5 SOP 
9 1064 100 | 4 Jne.89 4 Dec.89) 4 Jne.9u, 4 Dec. 


* 
D Sets Or 
we 


_ 


8 Feb.89) 8 Aug8; 8 Feb.90) 8 Aug90 
3 Feb.87) 24Feb.85| 0 Feb.89 0 Feb.90) 
| 24Feb.8%) 2 Augs9 6 Feb 90 3 Aug90 
2 Aug88' nil since) 

74Mar89, 6 Aug89) 7 74Mar9), 6 Augo% 
9} for 88) 5*Au 589 10 Feb.99) 5 Aug | 9 
4hJulys9l 4 sien 90! 44. Fuly90 44Jan.91| 
| 6 Api.89| 440ct. 89) 4)Feb. 90 44Aug9) 
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Alliance Lnvt. Trt. ,44 % prf.| £600,000) Stock 100 | 90 | | 95 90 , 93, 93! 
Do deferred stock £400,000, ,, 100 | 823 824 80 Sl 80 
Do 4 % debenture stock; £270,000! ,, (100 | | 994 10i4 9951014 1005 

AmericanInv. Trt. »L. 5%pré,| £500,000} ,, (100 116 120 116 118 11S 
Do def ferred £500,000 =,, 100 {1093112 LOT}1115 110 
Do 4 % Debenture Stock, £500,000) >> {100 101 |L03 he 103 | j 2008 | 

Army & ‘ate Investment! 

Trust, L.—Preference| 400, 000, ,1C0 ‘1084111 11063, 1103 'x1094 | 6 7 4107 5 Jne.89| 5 Dec.89) 
Do Deferred Stock | 400,000! , {100 |1024 1025 98 100x 99 | 4 01164 1044! 5 Jne.S9 7 Dec.89} 
Do 4% Perpet. Deb. Stk.. | 400,000, {100 102 yo 101 102x 102 | S 6106 |100 | 4 Jly.89 4 Jan.90 

AtlasInvt. Trust,L.,44%prf.| £103,074' Stock 100 | 984] 994 9831 995) 99 | 6108 | 97 | 44 Nov89] 44Jne.90 ry 

_Do deferred stock £88,716\ Stock 100 | 9441 97 | 92. 94s 95_| 5 16 $107 | 92 44*Now89! 6 Jne.90 5 Dec 


Saaieeiaeapnpadeeianeaend Fae + + includes payn payments for arrear ar dividends. 
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| e 
= 
Rear | NV 
Porgy EK 
Di | STO 
= MI R’ 
\ | NAME. | LLAN MON 
7530, CapPit NEO THL 
11,373 | wo ee aN * AL. | be Us C : Y M 
\ Do rs’ Inve hare , sD ICES OM AN 
Def st.T Am 8 0 Sh | 0 Pp U 
I Do 4 erred ~4 ——|Amt of Stk, are Mo F TH AN 7 A 
aay * Debentt prefd Stk 'Stoc i | "a IE L. 
} 39 i} h Invest. ater ail £900, Stock, | * : en | Bw _ 
Ma ~ %max. Trst 4 Stock. £900, 000, aan Pa 3 | | Last Last y onti : 
{ def cu % 000, St —_— © | 2 > | Busi di yrs. in " 
\ are in. pre. min, | £900,000 oo se i rif | | (eee vid. |PRICE ued ~ 
2o8a00 | Ai ha ssesevees sth! 000) S eae |e —— $i oot are moe . Q7 
|i om deb stock, 1900. £360, tock 100 | O14 1064 aa tLatert mor 34 
Toe Def Trust, Le, oe #40000 Sto 04; reer ae aa PorCa tis | — 
Teast Ta P oat 600,000! Stock 100 3lOay 01 941 8 PerCont, oi 8 ee 
Do ot Sawatenh. ref... ck l 01 925 63 | _ ig z io 
=~ C 5%P vstm a4 £ Sto 100 00 104 90 4 jen 8 Rate Div _ 
a eee :. Co., Sake 200, me ck 1100 1005 102 103; és 5 oa | te % IDEN - 
| eet . L £200 000 Sto 0b 123 rr ee 3313 19 ith peste Z per Presa : NDS. — 
144089, alate es, L.,Pref.| 20,00 Stock 100 101 | “99 104 91 } m 0110" 0 5 M: roe -_ id = 
| dated Trust satiun ref. | Preto ve = 100 113411 93 101 ant | 110 103 7 er Se | 
mn) Do 44% per L.4}%pi | Joe a ae - 35 109 5 :% Mayst 41*No a i IR 
3 De {2% perp ot *pi aoa 0K | Sto 100 23) 61 9 J 110 |) $28 053, 9 uly89 Novo 4 ion ia 
ml De dele Soot ii | Hla ee) "0 106 | 25 10} 100 a 6.103 29, 58 4 Jan.00 7 Basa 
3829 _paddered. er. am £210,000 . beng oe bi 25 iso 34) 99 eee G}May 30 4h"No aa 
270 || Do de h ee pref. Vv. . 000 1100 | 79 81 - 104" OL 16 6.12 op-89 64 meer 4 N v 90) * 
18,467 | Fo de ph Invet, T sit ea [ mn )L00 824 79 i5 i §l } 1031 | 0 3 31 04 lhane ee 53) 04 p.-8.; M i4J ov 90 rm 
1218 | en, Ameri r., 4d % p. ced 100 | Sis 824 73 | 75. st 7 3 oe 90 8 J “4 Jan.90 4 Mar. ‘90 ae 
60077 | "tia fr teeee 4% p.! . ye , rye 874) ” 81; - | 1s 8 3 : alyso! 0.90) — ri 4A om 
: & | Boasts Trust, & Gon £245,190 5 . i 4,103 oe ots 803 es 109 10: 2} 5 8 July89} 6 Ja July 90) 5 Aug 
a. ek pes L~Pref £245,100) Stock. -. - L014, a lh 7 | 77 5 Feh ; Jan.90) 63 044 “0 
60 I ¥ seek ta e 460) St rk 106 31. 5 100 6 0 17 eb.89' Ai 8 July$ | an.9] 25.5 
| Limi CoL ald toes £750, i ock | | 9 5 4 4 yh \ 9 Qls 784, 5 Awe sol Jul 90; 6 | 4 505 
- | Do ted, Go eb. stk. £7 000! 100 9; 10 3 4} } os 610: 4) 82 | ug.8 6 F y90| ’ Ja 
i Fi def 5 ie tk 50 WS 112) 0 3} x ‘ 3 | = 9 el ee 
1 | pesieri i pref rust, £500, 000] Stock sida ne a 43) 5 103 874 5 Feb.90\ 5 — 1 49 
3m rons, ‘ar erred 000) bre l 117 ~ eo ae 17 bw | 90) 5 auggol- 18,694 
} by Detered Shr. Trus £1,24 tock 00 10 117 12 | 1109 | ‘ 9 5) | ve (87 Auggo| 
| Do fer Gen. rust £1, 9,99 100 93 1 115 12 | 4 11 4 7 si 710g | 4, 
oi area red . 44% t,L 106, 1{ Sto | 102 094 102 p 6 0 4y) 35’ a a an9 4,575 
7,286 || Do Defe nv ~— 300, )| ck |100 /122 "| 105 3 1024 | £ 12 a | 5 Ja a eon 901 
| ee et. Trat £2 000) § 10 (1224 127 5 24 | 6 8 2 ait n.90 |16, ovo 
5,523 | dl rred ere i 200,000 a 10 ea 4137 1224 i 1034 618 6119 a 3 3 Jan,90! 5 Ju 1300) 
i] el en ° pi 0 \* St 10 74 1992 3 6 WW 40 6 ly9 | 
1399 } Go eae pine Pe eis ock | pom 10 4) 8 1305) a9) 16 os 23 5 ct. 89) 4 July 00| 5 J 
q MW sis pens 4) Stock 100 4 106 103 304 132 14 2 a 9 Mars 5 yay 904 sen 91) 
| Tn ound Te aren :300, | Stoc a aes Li} 106 a ag mis arfal © Be hay 0 } Oct 90] 
66,075 | ae eb) ae er ioan | ivo24| 90 63 om 131 Ine. 5 Benes WF Oct 9 
pli oe see LP ant 100 | 3) 110} Los L1G 103) | 4 7 1224 _* va . 1 Oct 10 | 9, 
252 7 || Do Jefe nvest. Ceecee fo 180, 049 ok jt6e 844 1041 | aan lle 4 = 50 1130 5 J De 9 9 — 90) )! f 99 
17 | 4) 7 debe L.,44%p £124, 42| = » hacorit0se O41 t 02, ea | 82 | +11 Jan. 8° el 6 fee 5” 9,109 
99/599 Ace een ‘| Bi04'50 fa | j 10: a ae 11083 63 Toneel 8 Jee80 Sep.‘ | 
e01| Eee ee mss Stock |100 0 | asal of 100 ra ‘o . oly. ies ” stop — re 90| } 
aol def In. T ure stock sacle ai 0 | antl 15; 84) ¢ 3 a ig i ones ae | - Ms Jan. ¢-90 86,5 
19 067 | Dodx dee rust ock £100, 101 Stor 00 oan 884 144 93x 3h | 7 13 9121 01 a | 4g At Jen 10, ne ai 89 
mr | bb. as, LP £ 000] St ‘100 5 b 8 4 a Saas we ae | u £0} 5*July 
18,68 | nan eb. stock Prf 30 ock | 10 1054 61 864% : ls 8 08 ee uly8 5 A 5 86) 5*J y0) 
! eet emetes eee 124 a S, ne sae suns 3 joe 
; | fiche 5 ral I Ae £31 ork | 107 103 935 § 4 x1 ’ 0 93 Q 4 pl.ss 5 a 90) eet 4) av 349547 
| Ir nvest £ 0,000 100 100 7 \107 4 92 934x 03 4 2 01 84 Ji g\ ct. Sf 4J ». 90) Aug! . 
H sn 4% Dek cum. ant. 300 Stoc 100 gsi! 98 100" 108 9 | 7 16 é' 5g} 1 4 28d 1€. 89) 5 Oct 89) 5 uly90, 5A go!) 
| y Debenta ,000 k 841 98! 00-103 GE 16 tte it ul Roel 3a sce Staal 
| eee £14 atte - | 105 0 4% q Paid Jan,| caret a 7 Al 0) a Tm 
rei beak De nthe _£m-00 Sto . ao a; | as 08 | 4 3 ss | |100 =| er 44 ys 90] 4 Oct 90 . 
/ Deb. Sep Or c 0 90 | }! es 19 J , 4 ct f : 
rig ear ve i Sick 19859838 ost | 522 ss 04 kal gt 8 yp 
14a | ee sone rst, I pri £ 250, ock {100 | 921 1003) ¢ aX 983 | 5 2 0) , oat rt 4} Jul | | Edolyso}) 
1,350 | e eb. 8 tee prf Lanmoee 10 oe 95: | 954 1 5 4 16 a' 063) 4 ul 86 5 J y89 4 | 4 Js 
32 Do4 Trt ees “oo. o00 a | . 101 103 | 00 100 f as 9 Julys9 sii ates 8 ase 118 
i Ee . 3 ) 3 5] 4 n.9 
a Re sie Pre sat 100 | 8 ffl 8, uy 30h 5 0 oho aoe tule sas 
127 | Do rust, tish k teens 780, ck }1 10 91 « 4 C 7 ad 9) 4 uly90 3J y$0 
2 Y 00 l 8 sy jo 91 9 4 4F an 
083) oo x. oe ones £520,000 »» {100 rol |l0s4| 88 894, ; 5 2 on on Jan. 6 ae 4 Jan. gil f 49.6: 
368 | 4% f ic ] ne 104 01 h ‘ a 06 4 | 90 ‘eb 41. 9) 629 
1718 is ee » Ti00 (94 Gea 104 10 “3 g 9 wh | ee diJalyao 
ee j i me sees ame aie £ ‘ 9 98 4 } 18 5 4 Te, j | 4 uly9 
| ee yo ig ; Ho 102 + hist of 1002) 100 47 6 2 | | 5 Ine. jaa. 
| Mice sto ee carats ia hoe" ice 975) (96° be 6108 | 99 | 440. | 71 Jne-001 8 | “a 
Do eb. stock... <i| £600,000 > 100 | Hd e133 3/1194] 995 Bc 80) mans Dec.00) 
0 ta, ta vente £ 000 , |100 973| 97 — 126 4.2 oy 994 — ct. 8 (4bAp 34 Dee. 90! 
4 be cae * 00 i 974) 053) 9 | 101 : 15 ual i 10) p.8. jl 05a» L901 Mpa 0 
4% perp. de pref... 000 -! io So 64 (849 allem Sly 8 aes ‘ 
Do Tavt & deb wae’ ef, ‘ 49.900 ” 1100 94 os | 99" 034 963 oo 193 4 Ma | ‘ 9 4hJa | Steen “ 
Fe; eb. stock . 500, it 10 4 | 9 1s 107 jl y89| Ja 44Ja0.00 4N 90| | 
Maries” deena tock £500,000 10 00 ve 1105 al ar | 32 | 14 01 | 4 £ Zango Jan. | 44 et 
ici Deb Se, st. pr .“ 000 Stoc 14) 014/10 104 | 91 a § 12 3,102: Jly., 4 7 4 Jul Oj 4 Aug90 J 44 
Do ing eee ef. 300,000 Sto k {100 | 1} 3 100" 104 92 4 g 105; 934 | ) 4 ovs 4M y90 §Au ( 
De deterred =. £750, S ek !I 80 Lys! 1003, rls [1 Jan. 9/13 2990) 4 er 
Neh eA teeee £ eae 00 | 4 85 lye. $| 45 | : 9 = 34 1 90) Ma lie 
Mat Eag Pm »Pref ... £750,000 Sto '100 824 83 80 14) 1024 | 2 I 0 9¢ be /5 |Nov. 4 May00| 4 4° ov , 18 
re Ste ic sea alt 2 4 iets |e coal 
oe se] £1 ,000 tock i] 4118 00 lg, j i = 04 54 9 ne. Jan.91) 54 
erred ,&e.,L. aaa soe (t08 4/11 hoi‘ 101 | 4 16 aaa 4 Seas 41 
pr L. £1 00 | 10, 116 44 1 $ | 6 6 6 tf 0. ne ‘90. AN 
perp. et ef. 00,000 100 100 3 110: 114 L174 014 i 9 6) 95 - 4 ct. 89 4" ov 9 
tee ee 00,000| Stoo oe 44 10 ue 117 ls ¢ Sloe" Oct. |4A Nov9o) | 
| ae 2 we et fi dae sii tase ise) 
Debeni, ies, L. 250,000 mh. 10441 106 :100 1034 | 3 8 911 4 a ily 89) cacao 4 en * 4 Janol|, 
deb, tu seeeee pf £150, Ss k | oat] 2th 044) 107 04) sent 3 2 91% 9})11 t a | Se 74° i 90; Oct 0 . 
“ . re Tru See coer | 100 994) 3 | 974.994 saa 5 18 3124) 12 5 re 4 Se, 89| 4 0 89) 4 Oc 90! | re 
a the rat 10 pn cianaen een 100 bea oH ont! iH ry 7 s Hired 100 0 Fehaso 4 0ct.s9 6 settee 57,371 
n , : r 
ae 80 Preera ron if a) Gil Shel 90 onttl fe 0 ote (102 5 Apl a pepe ne eo a rae 4,000 
vextment L. pr e735 887 29 | 00 | 834 88 | oe | 283) IE 3 a ae 4 Oot 80 a 4 Ot. 0 cE 
ref _fmee 7| Stoc pee 10g. 8 | 36 | 101. 9x gil 2 44J 89 Oct 4A Au ,089 
700 DOD kl mi 14! s| sl as 48 gas 4 a aie 89| 5 0) 9° A 
a eeios we 1121110" 834 ica 1064] 98 | 4}van <4Jan.90) Apl 4 Oot 90 
| 1100 102 1 4/104 a ne | 8 i oon oe be 4 0.90, fH ly 90) 7 5*Oct 90 $4063 
A-trt 11034 1 1204 an 9) 94 834 ig iJul oh 2iMay Oct 90 
103 01 x 1 7 94 aa ly. 5J y89 a 4 <* 901 | 
24 |'94 | 235 lolx 103 41 3 22 | 103 iy 0) 4 Jan Aidan 90 dyJan.91/J 14,852 
4 224! ios’ 3 Pe sill 110 | 7 Fet | “ y 4 Jalyoo 4psulyoo 
dig ase 05 |100 | Sree  caiieah a uly S eae 
0, 99 F y89 a 9F y 4No l 26,974 
soil 23s oe Bre g89 “ioe 5 v 90 
i004 4 ApLao 4 an. 9 Fehao 5*July 
pl.89! oan 4J 5 Aug ) ee 
pl.90 4 oven 
7/ paOc. - 
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== 
MISCELLANEOUS COMPANIES—Continued. | 
_, PaicesortHe j |Last yrs.|PRICESOR, ==SSSSSCSSSSSSSS | 
| CaPiTAL. Monrtu. t | divs. yld. 1890. | DIvIpENDs. | 
a . Busi- | Lpvestor|— —— $$. | 
NAME. No. of Share| 5 | & | @ | : ae | 2\¢ Last Four. Reary.& | 
| Shares or| or Z 2 | | S| eke. Pri = | & |Rate % per Annum,  snctalling Bonus. /Blnce.aft 
—__—_-_____|Amt of Stk|stock.| & | § | | § | 3 | PerCent| =| § | * Inte Lastbie | 
TRUSTS, &¢.—Oon. |——-—— —— era oat meaienianeiiianel ealelhestethiasteretsneenieneunanthepenigiadia mem | 
F.aisway Share Trust,L. »A sh| 50,000 a 10 E: 74) 73 #73) 72 510 4, 88 7 | 4 July89) 4 Feb.90| 4 July90) 4 Feb.91 | 
Do — 6%Bsh.| £471,300 100 104, 1254 121 1214'x1224 | 4 18 91273123 | 6 July89 6 rew.90| 6 July90, 6 Keb a} 268 | 
fi. Plate &Gn.Invest.Trst.,L| £250,000 Stock {100 88 | 88 | 75 | $2| 75 | 6 9 3100 | 8 | 44Aug90 44Feb.91 14450 | 
Do deferred...........0000+. £250,000 ,, (100 6 20 - . | 5 Aug 90| 5 Feb.9ii 
{lst)ScottishAmer.Tst.Co,L} £300,000 oo. 100 181 1182 | 81 181 182 4 11 0}190 (181 8*Nov8s 84May89) 8*Nov89| 84 May ! £0.0n 
2nd do, do ...... ~oithecithl £400,000) 100 \182 183 182 183 | 183 | 4 10 39,1903 182 | 8 Sep.88 8; Mar89) 8 Sep.89| $4Mar90| 750919 
Brd do, do ....sssccsesseeee £400,000] 00 100 V724\1724 168 1724, 170 | 4 10 01178 \1713) 74Jan.89| § July89| 74Jan.90 8 July9O  gapy 
Scottish Invest. Trst., L. Pt) £250, aenl hack! 100 1054) 107 104 1054) 105 | 415 6 1144 1054, 5 May89, 5 Dec.89) 5 May90| 5 Nov. | 
Do Deferred.. £250,000/ Stock.|100 |1004|1004) 98 | 984! 98 | 6 2 O11 1004| 5 May89| 7 Dec.89| 5 May90| 7 Nov. 
Do 4% debenture stock.. | £125,000] Stock.|100 |1014'1024'1003 1003| 1013 \4 9 0106 |100 | 4 May89| 4 Nov89} 4 May90\ 4 Nov.90 
Qn dScottishInvt.TrustL.,pf £150,000) Stock |100 | 94 | 96 | 92 | 94 | 93} .. {LOL | 94 bi » | 44Nov.90 
Do deferred.........c000000+ £100,000) Stock |100 | 99 (101 | 97 | 99 102s ve 107 | 97 | we * 8 Nov.90)} 401 
Do 4% perpetual deb. . £134,280) Stock | 100 ” 100 | 97 983 | Bs ae i. | 97 | 4 Dec. 90) 
Sth, Afron.Gld. Tst &Agy,L) 210,000) 1 4) Bi i § hy ee 4 2/6 Jue 892/6 Sep 892/6 Dec 89.26 Mar90, 21,664 
Sth. Afren. Tst & Finance,L) 254,700) cs Ys / nee “a ik init i | 
StockConvn.&Invest.Tst. iL 199,900, 10 | 1 ot | 1 | ] 1 (17 15 &| “13) ‘I 110* diy 8930 Jan. 90! 10*Jly y 9 
Do Cal. 3h % pref. daca £600,000) 100 |100 | 86 | 87 | 85 =e 86 | 8838/4 1 9/90/85|_... wi 34Ap1.90| 34 Oct90! 
Do do defd. charge wi £600,000! 100 |100 =| “| a Ege >i 26 | 1% year | ended | July 30,| 1890 
Do L. and N. W. 34 % Ist) | | | 
charge stock .......000. £1,000,000) Stock |100 | 98 | 99 | | o7 | 98} 98, | $12 O101 | 964) 34Mar90 34Sept90,., | 
Do do 4% 2nd chge. stk. £500,000 Stock | 100 |100 101 | 99 | {100 , 1003) 4 0 6/103 | 99 | . _| 4 Mar90/ 4 Sept90, .. | 
Do do defd. chge. stk.. .| £1,000,000! Stock |100 | 31 | 32 | 31) 31) 312 | 5 13 (| 394 30 13 Y, ear end, June 30, 0 .. | 
| Do N.E'3 % prf.stk ...... £750,000, Stock|100 | 80 | 81 | 79 | 80| 804 | 3 16 6) 84 | 79 | ... | 3 Feb.90| 3 Sep.90) ... 
Do do dela. charge stk. £500,000) Stoc k\100 474) 474 45 | 45 | 45 |6 7 9) 56 427) 27 Y'! ‘ear end. Jjune 30, 90), | 
Submarine Cables’ Trust ... 3,351; 100 \100 |110 \1134) 110 ps4 4) 113 6 & 9117 \109 | 6 Apl. 89! 6 Oct. 89) 6 Ap1.90 6 Oct. 431 
Trustees, Exors., and Se- | | 53 
| eurities Ins. Corp, L.| 199,900) 10) 3} 54) 6 | 5 5h \11 14 § 8% 4413*Feb.89) 7*Jly.8936 Feb.90) 7*Jly. 90 6007 
United States & 8S. American jl ! 
Invest. Trust, Lim.,pref|  337,840| Stock |100 |1024 1024) 98}100} 100 | 6 0 0/109 /102 | 5 May89| 5 Oct.89| 5 May90| 5 Oct.90) 
Do Deferred ...........0+0 337,840! Stock |100 | 924! 924| 874, 874) 91 | 6 17 3/106 | 90 | 7 May89) 5*Oct.89; 7 May90 sos 
| Do4% Perp. Deb, Stock.| 250 ,000| Stock |100 973) 994| 974) 99} 974 | 4 0 6)102 | 98} 4 Jne.89| 4 Dec.89, 4 June90) 4 Dec. 90, 
Ea —|— | —_— | ee es a 
WAGON & RAILWAY OA\RRIAGE aE 008, | Bia | 1 ae | 
Ashbury Rail.Car.& Iron, L 3,000, 56 | 49 ° | 48 48 | 484 [11 13 | $8 | 474, 140ct. 85)74 for 88-9, 5*Apl.90)15 Oct 90) 27,590 
Binghm. Rail. Car.&Wagon,L! 10,000, 10 10 | 16 15h 17 | 163) 7 7 | 154 10 Feb.89)10"Aug89 15 Feb. 9010*Aug90| | sos 
Do preference 6% ......... 10,000, 10 10 | 128 125 123 122, 12¢ | 4 17 A 133 124) 6 Feb.89, 6 Aug89| 6 Feb.90| 6 Aug 
Bristol and South Wales | | | 
| Railway Wagon, Lim. ...| 33,000, 10) 3 | 4$§ 5 : | 438 53 54,5 17 0} 0} 5s! 43 ‘11¢Augs9 11%Feb.90 10 Aug90) 10 Feb.89| 18,306 
| British Wagon, Limited . 2,500 20 | 10 | 13 | 134) 13) 13 | 128) 6 15 9 134) 124, ThFeb.89, 74Aug89 9 Feb.90| 9 Aug90| 21,274 
Gloucester hy. Car. &e. Co.L} 29,861) 7!) 7| 8g 83 8} 88 $319 210 9 10 | 83) 74F eb.89, 127 Aug89 8 fs Feb.90 14f Aug 32,339 
Juternational Sleeping Car, | | | | | 
Limited, 5 % Bonds ...| £191,860! 100 | 100| 994) 994! 974! 973 5 2 choo | | 97 | .. | & July90| 5 Jan. 91 
Lincoln Wagon & Engine,L. 12,500 20| 3| 2h 28 28 251 2216 0 0 2% 28 6 Mar89| 4*Aug89| 6 Mar90| 4*Aug90 3000 
Metro. Rail. Car .& Wagon, LI 30,000: 10| 5] 10 | 103) 92 105, 1031910 6 12 | 9 10 Feb. 89 20 Aug89 10 Feb.90130 Aug90} 100,00 
Midland Rail Carriage&c., L! 20,000! 20/10] 10; 104 94 108 104 | 7 28 0 11g 94 4 for 86-7, 5 for 87-8, 7for 1589) 8 for 13: } 6,600 | 
Do 6% preference ......... 10,000! 20; 1 8 2} 4 8) §\|912 Oo 4 6 Mar89| 6 Aug89| 6 Mar 90! 6 Aug90 on il 
North Central Wagon ......{ 2,500, 20) 20/| 163 174) 163 174 164 | 7 O 3 184 16 | 6 Feb. 89) 6 Aug89 6 Feb.90| 6 Aug90) 18177 
OldburyRy.Car.&Wgn.Co.L' 15,000, 4) 4| 34 4) 34 4 | 31810 0 0 44 04 0 Feb.89| 0 Aug89, 8/ p.|s. Sep. 4,401 
Do preference shares...... 15,000: 4) 4) 3¢ 33) 34 33 4 (23 15 3 5} 34) 0 for 87) Ofor 1888) 17/10 p.js. Sep. 90 
Pullman’s Palace Car. ...... ‘$25,000,000, $100 |$100)185 190 [180 190x) ... |... (224 180 | 4 Aug90 8 Oct.90) § Jan.9l| 
Railway Kolling Stock...... 7,000 10) 10| 9) | 94 9; &x 9 |4 9 O10} 64 4 Jan. 89} 4 July89 4 Jan. 90 4 Ja 90 3,440 
Do 6% pref., irredeemable| 7,918 10 | 10 | 10) arth da , 10 10 600 | 6 Jan. 89) 6 July89 6 Jan.90) 6 July 
Scottish Waggon, Limited) 18,000, 10/10| 9% 10,95, 10!) 10 |5 0 0 10}, 94) 5 Feb.$9| 5 Aug89| 5 Feb.90| 5 Aug9% | 1994 
arctica ccnsnnen, | 18,000, 10. | 4. | Spi 34 | Bee 34 | 33! 6 3 G! 344) Bry 5 Feb.89| 5 Aug89| 5 Feb.90) 5 Aug 
Un‘on Rofling Stock, Lim...| 7,000) 20| 5 | 73] 8%| 74\ Six) 84/7 2 3 8. 74 12 Aug89 12 Feb.90 12 Aug 0012 Feb} gn 
Jo Preference 6 % ......... 1,250, 20 | 20 | 24 | °3'| 234) 23x, 24 |5 4 3 244 " 6 Aug89| 6 Feb.90, 6 Aug90) 6 Feb.9 
United States Rolling Stock 80,000; 10/10; 2 | si ki 8 ee phase 1 | 5 Aug.88) 5 Feb. 89) 5 Aug89| nil — = 
Do 6 % debentures......... | £200,000 100 {100 | 96 | 97 |} 95 | 96 | 98} |6 6 6 108 | 95 6 ron 89) 6 Suly89| 6 Jan. 90) 6 nee - 
Do 6% Keal Estate bds.,’95| $250,000! 100 |100 | 96 | 97 | 95 | 96 4 97 | 7 O 0104 | 95 | 6 6 Mar.89) 6 Sep.89) 6 Mar 90) 6 neo “a. 
Do Sicollat. trast. bds, 1907 £900; 000! 100 \100 | 90 | 92 | 88 | 90! 90 \6 Oo 0 97 | 88 | 5 Apl89| 5 Oct.89| 5 Apl.90) 5 Oct.90) | 
Vo 5 %, Con. Mort, Bonds) £225,000) Stock.'100 | 88 | 89 | 87 | 88 | 94 |5 15 0| 94 | 87 w | 5 Mar 90) 5 Sep.) 
Yorkshire Rail. Wag ,L.,A\ "30,000 10 | 2) lye) 14] 18) lye| 14/619 3| 15) 12, 5 Feb.89| 5 Augs9, "5 Feb.90| 5 Aug ee 
OTHER UOMPANIES | —|— | — | —_________ —___.___—_. May90| 7 Nov90| 8,738 
Aberdeen Lime ............... 15,000) 24; 24; 34, 3ai 32) 33 3415 0 O 3} 3k 6 May3839, 7 Nov89 7 Ma Nov90 3,500 
Aerated Bread, Limited ...| 127,146, 1 1 | 5g, 68 5g 6 | 413 @ 68% 5815 Apl.89'35 Novs9/15 Apl.90) 405 - ; 
Aluminium L., “A” shares’ 60,000) 5| 5 4) i] é) 4 os nil 1g) 3 5 5 Ont. 88| 5 Apl.89) 5 Oct.89| nil sin ” 
Augle-Chilian Nitrate and} “ 
Rly.,L...7 % cum, pref...| 35,000) 10 | 10 s|s| 6! 6 6 |e ar 6 | sipjpstanse, soa slyss.4\pajangt 
No 6 % Kly,,Ist mort-bds.) £200,000, 100 |100 | 874) 874) 85 | 85x} $93, 7 2 3) 92 | 85 | 6 July 89) 6 Jan.90 GJuly Sul he 
Angus & Co. (G.), 1, Ord....| 21,000 10 | 74] 118) 11) Md ntax; Aigy) 6 26 9 Ng 103). 6 July80ils Fae PSE ie 
Do Preference veces... | 12,000] 10 | 10'| 104) 108] 10s)i0gx) 10; 4 76 6 11} 10| —... _ | 5 July89 5 Jan.90) SJulyoy 
eet: ‘ debentures......... | £120,000; 100 |100 1015 1015 100 100s) | 4 O 01023) 99}, 4 Jly. 89, 4 Jan.90 a Joly 0) 4 soe 4 as 
rgentine Meat Presg. L...! 18,000 10 | 10 | «-- | ee Br inka Bi and one 2/2\p 
Arnott and Co. (Dublin) L.| 37,510 5 | 4 él ia\ 3 4 | 58 | 83 | 6 ie | éa! “Sa 84Mar89_84Sep.89 §¢Mar90 sis 3,388 
ArnottJohn.&Co.,ofBlfst,L| 15,000, 5 | 4| 48 43) 45 | 515 0 6 | 44, 8 Mar.89 § Sep.89,7 Mart) 7 TOPO) 
Assam Rail.&Trading,L.prf} 41,000| 10 | 10 | Be ata ‘| 14j) 14tg. | 148) 103) — —3/p.sJdy wee 
Do deferred .............0000: | 43,750) 9-1 | (1 | 2h) 2t8) 2h) oy 2t8; =| 2H) 2d § Sep 90} +» 
Do 8% Pre-pref “A ”...... | 8,000} 10! 10} 144 is 144) 15 | 144), Ls | “- 5 Jana a 
Do 5 % deb. convd.......... £242,500} 100 |100 {1034 1063}1033, 106 | 1063). (208. 1025) | ae 9922 Jan. 91 200,000 
Assets Realisation, Limited 49,986} 10} 4 | 10} 124) 103 is) 11t§) 5 9 124 10, 10*July89'22 Fan.00 10*July ¥38 i} since|  St64 
Aylesbury Dairy, Limited...) 2162001 1| 1 : 4! 3 nil 4 | 2aMare rail since) 33 
Bahia Cutrl. SugarFac.,Lir, 9,815) 20 | 20 Pe 3\ 54 | nil. 3h 2417 for 84.5 5 Mar86 5 “Dee. 96 for te 
Barnagore Jute Factory, L. 40,000; 10) 10 6 | 6) 54) 6 8t |10 0 0 74| 6 | 5 for 86-7\10for 87-8) 7 for 8 “3 Dex 2.00 
Belgravia Dairy, Limited.. 75,000 1) 1) 1h 1s 14 Taal i; ls o 18) 1 \12 June89*8 Dec. 89112 June90 6 A 6,933 
Bell’s Asbestos, Limited . 24,000 5 | 6 | 16¢) 17 | 114) 1 124) 123 | 8 16 s 214) 10 . (22% for 88/224 for 9 Al 
Bell R, and Co., Limited...| 16,616) 5)| 5| 23 3 | 2} | 2s 6 9) 74 | 2 15 July8812 Jan.89 12 2 Jules oo 194 
gvick, L., 6 % Preferred| 25,000) 10 | 10 | 11 114) 103 1 | softs 9 o| 11g) 103 - 6 Julys9| 6 Feb.0 6 oe) 
Do Deferred ..........+04.. / 10,000 10 | 10 | 14 138 133, 13g 29 13 8) 15 | 13 | .. | 6 Julys9i24 Feb.9t) eet 
Do 5% Debentures ......... | £250,000|Stock.|100 10741074 105 05x 105 | 4 15 $1094, 103 | 5 July89 5 Feb. 90 5 July90, 
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THER 008.—0on 
a eal Arms & Metal, L | 
Bland & Co. (John), Ltd. 
Bodega, Limited 
Borax, L.,6% deb,red.at 120 
Bovril, Limited 
, Frederick, & Co., 

Do? %, preference tet 
Bradbury ced Cempany,Lim) 
Brazil Extract of Meat,&c. L 
Brit, Deli & Langkat Tobac. 

Do preference 
Brooke,Simpson,& Spiller, A 
Broxburn Oil, Limited, ord. 
Brunner, Mond, and. Co. L| 


Do 
Do7 % sais coseees «| 
BrushElect.Engineering, L.| 
Do 6%, preference 
Bryant load May, Limited...| 
Bryant, Powis, & Bryant ...| 
B. AyresHar. Wks. Trst. Cor. | £ 
B. — Water Supply and| 
rainage, ordinary ...| 
Do 6 % Preference 
Burke (Ed. & John), L., Pf. 
png Robert, & Sons, L. 
Cannock and Co., Limited... 
Cassell & Co., Ltd. 
oe Wareh’ses & Mole 
5 % Debentures 
Ceara Harbour Corptn., L. 
Central Borneo, L, 

Central Prod. Market of B.| 
Ayres, lst Mt. 6% Debs.. 
Chicago & N.W. Granars. ri 

Do 8% preference 
re: Pkg. & Pro., Lim.. 
%, Cum. Pref 


Gi, o 
Do 


Cityof Santos Imp.(L.), pref. | 
ane Limited J 
%mrt.bds,(1%sk.-fd. 
Clay, Bock & Ce., L., Ord.. ” 
Do § % Cum. Pref. ‘eile 
Do ee 
uspension Bridge.. 
Clippen’s Oil, Limited 
Coats (J. & 'P.), Limited.. 


a a 
onlal Company, Limited 
Colorado Nitrate, Limited 
Compagnic Générale des, 

Asphaltes de France .. | 
fromley, John, & § jon» tn 


B 
Do 6% First (4887) deb.stk! 
Do 6% Second (1897) ~ 
Do6% Third (1887) ,, 
ety and Co, Limited.. 
Do 44% debenture atock... 
4%irred. deb. stock .. 
eny Gil, Limited 
Dorion, C.,and Sons, L.| 
vy Brothers, atid | 
é as, Routledge, & Co. L. 
bb: Long, & Co., L.. 
rin oath City Market, 
C, on 


” 


ric Contes Raiesd 
ee mam Limited...... 
atent, Limited... 
ae Manufact. 5 
rewn Spelter Lim| 
reed and Co, Limited | 
Sons, L. 
Fore Street Warchouse, Lim. 
P 4% Reg. Debs 
For, Porter, and Co.,Lim 
? Samuel, &Co., Limited| 
Taser and Chalmers, Lim. 
Assets Purchase, L. 
Genera] Hydraulic Power,L. 
Glen Royal Exchange... 
Union Fire- Clay L. 
fldab eg eet Mort & Co, L. 
_ Hotels, Limited... -| 
preference 


No. of 
Shares or 
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|Last rs.| PRICESOF! 
divs. yld.| 
| Investoz|—— —— | 


CAPITAL. 


Share | 
or 
t of Stk Stock. 


40,630 
66,687, 


| 9392'300! 


76,978. 
68,996 
80, 000) 
100,000, 
£1,000,000 
100,000) 
300,000. 
50,000) 
" 

21 "250! 
36,889) 


£979,500 
8,507 
143,334! 


£285,000 
12,000) 
12, 000} 
14,900! 
20, 000! 
20,000 
40,000 
10,000 
17,003. 
£86,700 
10,667 
13,305] 
£138,330! 
3,950) 
18,390! 
116,667 | 
133,334 


64,480, 10 
32,000 5 


16,000: 6 

118,797; 15 

£200, 535| Stock 
£802,140; Do 


1 
£187,690} Do {100 
1100 | 505) 
100 | _ = | 19 | 203| 


£163,500; Do 
£164,000} Do 
154,000; 20 


£911,000 
2,700 
60,000) 


£620, i 100 


20,000] 
47 ,000| 
20,000, 
24,000) 
62,632) 
50,017) 
45,000; 
25,000) 
70 000) 
67,385 
84, "000 

9, 752 


70, 000 
24,990) 
50,000 
L 177) 
15,000) 
350,000 


46,700) 


| 


|100 


10 9 | 184) 185 18 
100 |100 | 834| 834 75 


10 
£1 333, 400) nan 


160 ae 


2 


i$ 
| 


PRICES OF THE | 


| | Bast) iat Latest) @ | ¢ | 
| 4 | ae | Pe 


| 2) 24) 14! 
sh 16 | 1 16 | 17 
| 444) 449) 44 | aaa 
3 | 2 259, 233) 253 
| 14g) 154 143) 153) 
| 14 2g) 14) 28 
| 1g) 2) 1) a 
| 13g 148 133! 144 
fei ve 2 2 
034) 934) 85 | | 88 | 
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1890. DIVIDENDS. 

i\Rearv. & 
Blnceaft 
LastDiv. 


Last Foor. 
Rate % per Annum, including Bonus. 


oO | 
* Interim. 


t.90 
ov 90 


174, 14 20Mar. 8920 Sep. §9,20 Mar. 90| 5Se 78,255 
1\  @ 8 July88) 6 Ju y80 54 July 90 5* 
3 | ly, 0 July37| 24July83| 4 Suly89) July90 
July89, 6 Jan.90) 6 July90\_° Jan.91 Sa 
(20 July89\20 Feb.9020Aug. 90] 2,77 
7 AugS9) 3*Feb. 90\11 Aug) } 97 999 
| ig 7 Feb.89) 7 Aug89| 7 Feb.90\_7 Aug90) ’ 
5 Aug89| 74Feb.9074 Aug90| 6,451 
\10 for 8810 for 89 8* Dec. '90) - 
! 0 Nov.90! 


2,634 
7 3*Feb. 89) 
| (83d p-8 Nov.90! 


6 Mar.89| 5 Aug89) 2}A ug) pe 
184) 158, 5 Dec.88) 15 for 89)15Jne. 90/15 Dec. 90) 29,755 


| 233) 21425 Feb 89,25 Aug £89 30 Feb.90 30 Aug90 
| 15g\ 14) 7 Febs®) 7 ‘Augs9| 7 Feb 90, 7 Aug 90) 


3) 
9 
9) 
6 


| 93 


6) 


$ 


8 6 6 | 
— etl 


U) 
9 


g 
0} 


g 
5\ 


| 7 10 0, 98 | 8 on] 


6 
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6) 


3 104 1100 | 4 May89| 4 Novs9) 4 
0 14 |20 for 87 


0 rt S| 5 Jan,80) 5gJuly89 


9 


3| 183 


3 
0 


qd 


9... 
9) 93) 632) 
0 


25 Feb 89,25 Aug89 30 Feb.90'30 Aug90) 
| 172717 


2) lt 
a 
14g 133 

415 Jne.89) 5 Dec.89 0 Jne.,90, 5 Dec. 90| 
104 | 933 6 Apl.89, 6 Oct. ” 6 Apl.90| 6 Oct. 90) 


a 


‘ iV 2psFb90 10d ‘ps. baa’ 90 | esi 
20 Jan.89 15*July89 20 Jan.90)15" July90) 163,080 
14,261 


3 6 Dec.89 6 Ine. 90) 6 Jan. 9} 


a ‘L411 
7,7°3 
24,124 


2 ‘eb. 80/4, p, *Ag89 53Feb. 90 4} Aug90) 
‘eb.89, 7 Aug89, 8 Feb.90) 8 Aug 90) 
*Sep. 89) 15/ p.s. |Mr.90 4/6 \ps. + Sep. m0 

| 


Apl. 60) 5 Oct.89| 5 Apl.90| 5 Oct.90) 
Jan. 89, oe 6 Jan. 0.90 6 Angi 


| | | | 
6 May89 6 Nov89, 6 May90) 6 Nov90. 
; 12/3ps.| \Nov. 1890] 
9, en ow’ ie | 


13, oi 


ole 
sl } s 
154) 8 Ine. 89 6*Dec. 89 8 Ine. 90| 6 Dec. 90) 
ol tia OF i 8 Jne. 89) 6*Dec.89| 8 Ine. 90 6* Dec. 90} 26,305 
14 | it § Apl.89) 6*Uct. 89 8 Apl. 90) 6* Oct. 90) 4,550 
124) 104 17, Oct. 89 5,6ps. Apl.| 90 4/ 6p.s.| Oct. 90 '} 203 
101 | 97 | 44July89, 44Jan. 90 44July90, 4,Jan.91) 
rio | 6 | | 110 Julyso|10 Apl.90| 
94 | | $ Juiys9 8 Api.90| 8 Oct. 90 
| Jan.90 6 July90) 6 Jan. 91) a 
4 Feb.89| 4 Feb.90 516 
0 Feb.88) 5 for 89}... 


72,850 


94 34¥Feb. 87) 33Feb. 88! 
7%, 44 74 for 86, 0 Feb. 87 

| ees ase | 
| a , ‘"Y /1\p-8 Jan9l 
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THE INVESTOR'S MONTHLY MANUAL 


OO oooooeeoooyqao®eoaleoSSSS holo 


(Jan. 31, 189} 










CAPITAL. MonTa. Lest tive, yld.| 1890. | DIVIDENDs. 
—_— nvestor; —| 
NAME. No. of nas 3/P/8|812 ome |at Latest ei) Last Four. Resrv, & 
Shares or| or | ‘3 | S — 8 3 Done. | | —— 4 | = | Rate % per Annum, including Bonus. |Blnce att 
Amt of Stk Stock.| Ais iz iA 4 | I = 3 * Tatevion LastDiv, 
08.—Oon. ! | d) 
cc] mE Sen at ip 13d a seal vsti el 
} i W. & H. M., Lim. 1 7 Jan. uly 7 July 
Secoath Ferry,L.,6 % deb £50 ,000 100 |100 oe 30 | 20 | 25 55 | | 6 Jan. re 6 Julys9 6 Jan.90)nil. Jly 90 
Greenwood & Batley, L. ord 16,800; 10) 10) 11 | 113 10}; 11} 12 | 9 ‘1 9, 14 | 1] |10 Nov 88, 10 May89 10 Nov89) 10 May90) } 29.005 
Do Preference............+. 9,600) 19 | 10 Ll4x' 12 : [Etax) oo» | 6 L 9 12h) 11 7 May89| 7 Nov89 7 en 7 Des Wy 
Hammond (G.H. &o.),L) 41, a + 10 | 34 3 | of, Ba ' a 3%) 3 i 
saotualars | 8) 7 ‘ Md 
cae Publish. Union, L 25, 5,000 10 | 10 | 3 8h 5 | 5 | 54 24 0 6 ll | 3" 8 Oct.89/16 Apl.90, 8*Oct.90| | 
Do 8 % preference.......... 25, ,000 10} 10/ 8| 84| 5 | 63) 72/22 6 8 103) .. | 8 Oct.89) 8 Apl.90! 8 Oct.90}  ... 
Harrison, Barber, & Co.,Lim. 26,000! 5| 6 | 6 | 63 5g 6); 6 }6 5 O 64 4t4 9 Feb. 89 8*Aug89 8 Feb.90 7*Aug9) 6,20) 
Harrod’s Stores, Limited... £139,783, 1/ 1 | ra 1}, 1 ee oe | or = 4s o 8 Jne.90) ... 
Henry (A. & 8. & Co ) Lim 40,000 10) 10 | 123 124) 12 | 120 at he 134 12 | 4/8 ps.) Aug. 90)... 
Do. 5 % cum. preference cuen — 10 | - (103 i ail 10 | .. i. 103, | | 2/10 ps.| 43 bead ve 
/ bentures ...... 50 | 4) eee | ae vn a 
Hildesterner, Sand Co. »L 16,000 5 | 5 | 43) 5| 4 4} 44 44 817 3§ 54 4 | .. | 8 Mar8s) 8 Mar 89, 8 Mar90, 4,512 t 
Holmes Oil, Limited........ 5,000, 10| 7 | ie “Sear sm tee ot 4 | 5 July87| 0 July88\ 4 July$9| 5 July90| 8,036 | 
Hook (C. Townsend, & Co.),L 8,000 10 | 10 | 9% 8); 9 | 93/8 6 911! 9 15 Mars9, 5*Sep.89 10 Mch.90| 5°Sep.90' 2,077 
Hornsby, Richd., & Sons, L. 30,000, 10 | 8 | Se 5gx| 5g 54'54x/ 54 710 9 6 434) 5*Ine. 89. 74Dec.89 2/9ps*J 90/5/6ps .90) 
Do 5% debentures......... £100,000, 100 | nee ‘1014! 103 (100 |1014) ... | 4 28 6103 100 | 5 Sep.88| 5 Mar89| 5 Sep.89| 5 Mar90) } 25,181 
Do 6 %, preference stock. £100,000, 100 100 974x100 | 95 97ix! — 6 $ 0105 974 6 Jne.89 6 Dec.89 6 Jne. 90! 6D ec.90|} [ke 
Hotchkiss Ordnance, Lim... 45,000, 10/10| 3), 3) 24 3| 3 ‘28 6 9 72 3yq 20 Feb.88 10*Aug88 10 Feb.89) 7 for 89\) 20,922 
Do 7 % Preference ......... 35, 000; 10/10 55 53 dio 43/46 14 14 9| 84) 5k 7 Feb.89, 7 Aug89| 7 Feb.90, 7 Aug90) /ford’pr 
Do 5 % debentures......... £218,400, me ee 90 | 90 | 85 85 x, 924 | 5 17 9100 | 85 | & July89 5 Jan.90 5 July90, 5 Jan.91 ) ciation, 
Howell & James, Lim. seen 20,000! 5| 3 14] 2| 14) lz] 18 10 0 O| 2}! 14 5 Apl. 89 5*Oct.89 5 Apr.90| 5*Oct.90| ... 
Howell (John &Co.), L....1 60,000, 5 | : 6; 7) 64/633, 7 | 518 6 7 | 64) 10 Aug.90) 10Feb91) 66,742 
Humber and Co., Limited 25,000, 5 | 5 | 33x; 4 | 33, 33) 345 6 9, 5) 23 6 Sep. as 6 for 89 | | 5 Jne “ 3 Dec. 0) 5,000 
ial Russian Cott | | ay 
an Juha Factory, Lim... 26,000 5 | | 5) 5} 54 5) 53) 5a) | : 10 6 64. 5420 Feb 8 10 Augs9 10 Apl.90,10 Aug. 06 = 
Improvd. Wood Pavement,L 8,224 10! 10 | 14 144 134 14 | 143 | 2 9 144 114.10 Mar87 10 Mar8s 10 Mar 89 10 Mar90 — 
Ingall, Parsons,Clive&Co.,L. 40,000) 5 5) la Wi lee Vis, lg | 2g Mt ae | : 6 for 88- 9) nilsince| 6) 
Irish Light Rails. & Trams, 
gua. 5% inscrbd. certfs. £159,500) 100 loo '103 | 103 | hen | or 1033 | 4 19 altos | 100 | 5 July89 5 Jan. 00 5 July90, 24 for § ai 
John Barry, Ostlere & Co., L 20,000 10} 74) IL | ID [L03%'1033! 1048. 8 15 6 13% 103 oe | ee . } 5500 
Do 6 &% Preference......... 12,500) 10 | Siena 104,10 5% lOve x 103 | 5 27 9) 118 10%.) | 6 Augso 6 Feb.90 6 Aug90) 
Kynoch,G.&Co.,L. Pref.Shs. 16,000| 10 | 10 | 18 | 184 174, 18 | 18}3. 215 6| 193 14! 7 for 86 0 in1887| 0 in1888 10/ps Apl, 90] 2,959 
Lake Co ais, I "6% Debs £300,000, 100 |100 | 85x 86 | S84 85 x 878 7 2 3) 94) 85 | 6 Jne.89 6 Dec.89 6 Jne.90\ 6 Dec.90|_ ... 
Lands Allotment, Limited | 507000 10\ 10 | 94) 921 94 9), 981s 4 0 104) 94 8 May89 5 Nov89 11 May90! 5*Oct.90 - 
Langdale’s Chem.Manure,L 21,943| . 393i @ “i S 26! | 623 $| 24) 1gNov87| 1,Nov. 88 2 Novs9 _ Pe 7 
Lantaro Nitrate, L........... 25,000, 10/10) 4 4 12 10 | 8| 4 ‘* 
Satie Manure, “| 30,000] 10 | 9 74 woe | ove 7a 7#16 15 9 7:\ 74 5 Sep. 87 5 Sep. 88 I5zaSep. 89 5y5Sep. oar 7,815 
Do 7 % preference ......... 10,000; 10 | 10 | 12)». |. | 12 | 12 | 6 16 9 13 | 12) 7 Sep.87| 7 Sep.88) 7 Sep. 89) 7 oo 195,515 
Liebig’s Extract of Meat, L. 24,000, 20; 20/70 7) | 693,71 | 695 7 O 9| 75 | 68 |10*Feb.89 25 Jne. 89 10*Feb.90/40 Jne 38a 
Linoleum Manufac turing, L.| 13,225, 10} 10 | 29 | 30 | 25 | 29 29 215 6| 30 | 26 20 for 8718 for 85 : ae : ror 89) , 
a hie Elect. Supply, L.| aoe ; : 43 4 “ 4g) a ‘s : : od 4z) 6 for 86| 7 for 87 ; onl 3 for $0 0s 
Liverpotl iteckengs 20,000, 20 | 20 | 22 | 224 214 92 | 22 | ‘2 9) 234 a0 5 Apl.89) 4*Oct. 89 s AO eae as 
. y: : yaar ~ " | } | ° 2 or 
eel Nth Shere Milla “6.000 20 2 164 16} 163 163) 164 1s 0 6| 163] 14 14 | 24Aug88) 5*Jan 89 5 Aug89 2,Aug%) 49) 
Lond. & Man. Plate Glass, L. 27,000 15 |} 15 | 133) 135) 13) 134) 138 7 8 3} 173) 13%| 5 Mar898} Sep. 89) 5 Mar90 84 ane o~- 
meee rcerence, 1875..) 2,000, 100 | 45 | 52 | 52 | 51 | 51x; 524 | 5 5 9| 53 | 494) 6 July89| 6 Jan.90) 6 July90 6 Jan.O) 
London & Nrthn Assets, L. 49,900) 5| 1} g 1] & § a ce 9d ip ‘6 Au 90| 5549 
London& TilburyLightrg.,L. 15,000, 10; 7)| 64, 7 - | 64 7 16 9 8| 84 6 34 6 Augs9 . La 
London Nitrate Lim, Grd] 10000 S| "5|"3|"4|°2/'3| 'ay| c./10173| 2 lanovr-sane iebe.oib) ge 
Do preference enaeinchia 22,000 5| 5| 3| 4) 2 3 | 3} | 7| 3 14 for87-8)15 for 88- 2) fo a 9,597 
pot oe. Clearing-Hse.,L| = 50,000, 10 | 24) 44) 48) 32) 4¥! ati 212 6 8} 43) al al 5 Sipe * *Sep.90} «= 
ondon Stereoscopic, &c., i 18,000 5] 5] 2) < =~ | 24) 2% to 0 0} 3| 215 Mar89 5 Sep. | 5 Ap 
| } { | ‘ 
Manch. Bndg. Warehsng, L 12,500) 10) 3/14; 28 12, 1s! ts $16 8 18 |) 1@ApLs9) 1gAug89) 1gApl.90 1gAng%) 
Manchester Coml. Bldgs, L} 12,500) 10] 5| 83| 88) 84) 83! 815 0 0 88, 84) 84Feb.89 8hJuly89| 84Feb.90| 8 Aug90, = 
reece ectcne 12,500, 10| 4| 73! 78 78) 73 74/4 5 $| 78 7 | 8 Feb.89| 6 July89| 8 Feb.90 i = 
snsinseiaieaeeleae: 12,500, 10 | 33) 33 ad bio 3H) 38 |4 7 9| 3% Sts) 5gFeb.89'32,July89| 48Feb.90 42Aug 
“or Felon seonannsene 5000 e 10 | 10 to a I sss + E vee | | 5 Jan.91 1 
0 5 % deb. stock ......... £150 tock |100 (10, 0 x a ae 12,94 
Manchester Royal Exchange £297,000! Stock |100 1893, (1904 189 189 190% 4 5 O 1963' 186 | 74Mar87! 7yMar8s om ; i 2 
Mctesecriadtn| | 6S) | SS (fog hte] fe (et Geel em ig] ug oa 
~ slay,Sons,& Fie 10,000, 10} 10 6 O 0} 114) 9b! ' © 5 July90, 5 Jan.9l 
o 5 % Debenture Stock £100,000 Stock |100 109}|1094, 1074 1074'x109 | 4 13 0113 |108 5 Jan.9 “y 
Maxim-Nordenfelt Guns & | | : | | 7 oes 
pe Debentre Stock | ea0000|stock op | sh | 90 ke ob) ott | sé ol Bi soll 5 Ringo] 5 Aigan Heo § Suge) 
McEwan & Co., James, Ltd. 15,000 10 | 10 1341 | 124) 22 124 124 125 | 8 O O/14}4) 12 |10 Apl.89)10 Oct.8910 Apl.90, 8 eat ia 
jae 6 % debs. red. 1894 £150,000, 100 |100 er 109) 1114x112 5 7 6/116 |1083| 6 Ju y89| 6 Jan.90| 6 July9 “as 
Milnes Safe, Limited? ERE 12 he 13/80 0 143 1; 5*Feb.89}10 Aug89 10*Feb.90}10- Aug® "560 
Moir, John, & Son, Limited. 43; 4 a 44} 244! 7 Feb.85\nil betwn.| 5 Apl.89 eo i 
Morgan and Co., Limited... 24| 2318 O O| 3h 2% 8 Jan.87| 8 Mar88| 5 ——. ae 
eevee Bod Beds tie s a\| ~. '3t| 24] | @ Febsol 5 Julyso eee 
Muntz’s Metal, Limited __ 124) 12) |6 0 o|... |... | 74Mar89)| 5 Aug80)25 Jen. hab 
peabecesedebtocsecs Gy) 6x5 - - 


National Safe Deposit, 


NavalConstruct’n&Armt a 


Nelson ae Limited... 


Pecan eeeewerseoeses 







































| PRICES OF THE 











































4454 | 315 

5 4ix) 5 | W565 

20, 10 | 8 | 104) 1031 10) 10) 10 | 8 o 
100, 100 |100 |1024}1033}102 }103x| 1033 | 4 17 
42,000, 10 | 10 | 27x} 29%] 27 j294x) 299 | 2 0 
21,000, 10 | 10 |12gx} 124) 12z)128x/ 105 | 4 0 


|Last yrs.|PRICESOF| 


MISCELLANEOUS COMPANIES—Continued. 



































43) 4 | 34Nov88) 4 Nov89\ 
52s) 3% soe 6 Jan.90 
1l | 9 | 6 Mar89\14 Nov8s9 
$\107 | 93 | 5 Jne.89) 5 Dec.89) 
9\ 293} 223) 7 July89\ 6 Jan.90) 
9 134) 123} 5 July89) 5 Jan.90 


62S 











"4 May90) 4;Nov 
10 July 


5 Jne 
6 July90, 6 Dec. 
5 July90, 5 Dec. 


i ds 
1.9012 Nov 19, 
oe Ne } 
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OTHER 00S.—Con. 
seusatal Asphalte, Limited 
Do7 % preterence ......... 
New fe Paty res, Limited.. 
Nobel Dynamite Trust, L..| 
Norton, Brothers, and Co.,L; 
Qakbank Oil, Limited ...... 
Oldroyd, M., & Sons, Lim. . 
Patent Nut & Bolt, Lim ord.| 
Do 5% preference ......... 
Patent Shaft & Axletree, L. 
Do 5 % preference ......... 
Pawson and Co., Limited . 
Perry aud Company, Lim.. 
Do 5 % preference ......... 
Phospho-Guano, Limited .. 
Pillsbury-Washburn Flour 
Mills, Limited............ 
Do preference .... 
|] Pim Brothers, Limited ....., 
Price’s Patent Candle, Lim.| 
Primitiva Nitrate, Limited, 
Pumpherston Oil, “A” eye 
Realisat n&Debentu reCorp. | { 
of Scotland, Limited.. 
| Recife Drainage, Limite d, 
5gdebs red by draws 190: 5 
Richd. Evans & Co. ee 
Do B.. 


Do debentures es cael 
|| Riode Janeiro City Imp., Li 
|| Do5% debentures 
| Do 5% do 

|| RdeJaneiro Flr. Mills, &c. »L 
| R. Plate Fresh Meat, Lim.. 

Do 10 % preference. 

Rosario Nitrate Seer ubianwccl 
| Do6% debentures.........| 
‘| Royal Aquarium, Limited..| 
Do 6 7, preference 


eeeeesesel 


Royal Niger Co. (Char. & L.)} 
Do fully paid 





; 

|| Rudge Cycle, Limited ...... | 
corn Soap and Alkali, L.! 
| Raston, Proctor & Co. ,Lim. 
Dodebentures ........... 
| 


— and Sons, Limited ..! 
Sadler & Co., § “BRB” ‘and- - é 
Salt Union, ‘La nited, Ord.. 
% Preference ......... 
Do 44 » Debenture i 
San Donato Nitr: ate, Ltd... 
San Jorge Nitrate 
San Pablo Nitrate, Limited 
SantaFe& Cord. Gt. Southn. 
; Ry.Constr. Lim.,5% deb 
| Santa Louisa Nitr ate, L. ... 
St ant & Co., Lim 
Nand Mason, Limited 
Smedley’ 8 Hyd. (Matlock) L 
thport Pavilion, &c., L. 
Spiers and Pond. Limited... 


| Do 5% ist Mort; gage Debs. 
Spratts Patent, = 





pratts Patent Ameri 
|Spratts Potent Ui iG 
ly tewart( A. &J.&Clydes’le) L 
6cum pret..........., 
SeaUaivas Light,Lim. 
Travers (Jos, & Sons )5%deb 
| United 1, ame & Vorwohle 
| sphalte 
| yuide Tr: ‘avers Asphit, P. L 
I Wi, naPier& Prom. Hotel,L 
vian, - H., and Co. r 
W “A” Pref. ees. 
alkers, Parker, & Co. lie 
%¢ umulatiy e Pref 
Wa » Debentures |... 
Ow & Sons. Limited 


Do pref 


ik Pear and Co., L, 
Parat n.L. «Mil 
ree nvertible Deb , LL 


Jan. 3l, 1891.] = 


No. of 
Shares or 
Amt of Stk Stock. 





CAPITAL. 


79,680. 
34,020 
30,000 
175,397 
20,000 
4,500 
4,500 
50,000 


11,27 
9,036 
21,958 


42,754 
42,784, 
30,000) 
37 ,500 
40, 000) 
12,500) 


100,000, 


00,700 
43, 502) 

15, 97 8} 
£? a= 19; 000) 
40,000! 
£298,700) 
£165, 000! 
25,000] 
40,000! 
10,000) 
80,000) 
£596,900) 
40,000; 
7,500| 

66. 1675 
31,000! 
6 000! 
12,000 
25,000) 
£250,000) 
39,145| 
60,855] 
14,907) 
200,000! 
100,000! 


32,000, 


or 





10 | 


dD | 


10 | 


10 


ao} 
25 | 23 


10 


100 | 
20 | 


20 
17 
10 
10 | 


£1,000,000! Stock |100 


10 1 


75,000: 
32,000 
£660,000) S 
22,000 10 
18,000 10 
120,000) 1 
5,000, 10 
23,230) 5 
50,000 10 
£220,000 100 
30,000) 5 
16,000; 5 
17,000 5 
30,000 +=10 
16,667, IC 
78,949) 5 
£100,000' 100 
17,623 3 
10,000 10 
12,000 5 
18,800 10 
20,000, 10 
£350, ,000) 100 
27 >7,000 10 
mo 27,000, 10 
10, 000, 10 
115,7 18) 1 
4,620 10 
30,000, ? 
42, $53) 2 
200, 1000 1 
5 
is son 
Fol 4) 
£267, 643) 643) Stock | 





a 


5 


rare re 


103. 
28} 30 
100;, 102 


10 
100 oly 103 


cue 


mh: : 


GS lierhy- - 


3h 2 
98. 1034 1 100 Pater 


, $4/ per rehare t return df capital. 





994x101 
5 D 
43 4) 
a4 d 
3 23 
101 100 
23 23) 
5D 44 
14x “ae 
94x 9 
13 i2 
234 223 
102 lv 
‘1024 99} 
74 174 
223 225 
64 6 
103 93 
124 134) 125 
106 104 
2/ 2) 1 
54 Ay 
2} 2 
824 50 
5 2 43 
92, 94 92 
5 | 154 14} 
2¥6 23 2y6 : 
16 6; 155 
113 114 Ho 
63; 74) 6% 
Li; lf 3 
; l 5 
10g 11 104 
118) 11g, 114 
4; 5 44 
34 3 
10 94 
48 44 
54 3 
9} 93 
991 
| 20 19} 
| 123,13. 12 
: 19 
23 24 
82 8g 
1g 23 Ate 
24 “4 
z 
7 
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_THE INVESTOR’S MONTHLY MANUAL. 


_ MISCELLANEOUS -COMPANIES—Continued. 


PRICES OF THE 
MontTH. 


—— 


| Last yrs.PRICESOF| 
Last divs.yld.| 





' ness iatLatest | 


> 3/4 of capital retdrned, July 1887. 







































1890. DIVIDENDs. 
- | Investor | — | ——$ ieadideeetirceeelat a 
zig Last Four. Resrv. & 
| Price. | tm) & Rate % per Annum, including Bonus. (Bnce.aft. 
‘|PerCent., mis * Interim. 'LastDiv. 
nil | 2 5 nil, | nil. {| _ onil. nil, \ 45.377 
6| 6 447 7/6psfor87/3/psOct 88) 5 for 89) 3) Oct.90 _— 
12 3) 4§ ... 8) p.s.Mar90'8/ June 90, “a wii 
G 9 174 134 5 for 86-7\7; for 87- — 58-9) 84 89-90 11,521 
| § 3}, 44Dec.87| 4 Dec.88| 4 Dec.89, 5 Dec. 90, 7,715 
& 2 & vB 8'8 Mays9) 8 Nov89 5 May90) 5 Novool | 6.26 
; 13 3| 6 | 3% 8 May89) 8 Novs9| 5 M: 1 $0 5 Nov90 ” 
5 17 | 104 10 | 5 Feb.86\10}Feb.87| 64 for 88\74 for 89 60,775 
7 O| 224 . 10 Feb. 89/10 Augs9\10 Feb.90)10 Aug 90 \ 50,000 
18 6| 13}, 124) 5 Feb. 89) 5 Aug 89} 5 Feb.90, 5 Aug90 : 
19 3 5 34 cas .»  {lO* Mr.90) 5 Sep.90, | 12,669 
5 O09 6. 44 ae. .. | 5 Mar.90) 5 Sep, 90) f 
1d 6) Tk 64 6hJuly89, 6}Jan.90/ 6July90) 6fJan.91\ 37,77 
9 0} 234) 207:14 Mar89; 6*Sep. 89 19 Mar 90/10 Seb, 90\ | 52.052 
6 O 13} 1Iz 5 Mar89, 5 Sep.89| 5 Mar90) 5 en ee 
10 9| 43, 3) 5 Feb.87 5 Feb.88} 74Feb.89 74Feb.90, 5,191 
2 6) of SHU. oT , 10 to Aug. 3190 | 34 ~99 
2 3) 9f 8} 10 to |Aug. 3190); °%9/** 
IZ 0) 6% 54 74Feb. sol 6 Aug89) 8 Feb.90; 6 Aug.90 25,105 
18 0) 27 238 98 Mar. 89) 6}0ct. 89) 9$Mar.90,6}"Oct.90; 18,761 
: 23¢5 5420) p.s. Alug. 89 20/ Oct. 89) nil since |... 
0 0, 10%, 843 for 87. 8} 10 for 88- sli0 Jne. 90/10 Dec. 90 3,275 
| } 
P17 DH 28) 2% 10; to Aug 89} 7 Mar90\13 Nov90 = 39,614 
6 9 92 | 84] 5 Julysol 5 Jan.90) 5 July90; 5 Jan. 91 5,590 
9§! 98 { | S*July90 
Q3 24 | S*July9, 
108 1004 - ica 5 Jan, 91 
7 $| 32 | 243/11 ApLs9| 5*Oct.89| 9 Apl. 90} 5* Oct. 90 
4 O103t 97 | 5 Apl.89) 5 Oct. 89) 5 Apl.90 , Oct. 90 } 77,328 
J 6104 | 954) 5 Jne. 89} : Dec.89| 5 Jne.90, 5 Dee. = 
nal, 9 5 mn 2 ste 6 Jan.89 nil since 
eR: Ft Me oe (10 ps Sep.00, | ooo, 
10 «| 64 65 we | .(10,)p.s.Sep. 90), -"* 
5 3| 4) 2 Loeb ips Nov89 26) ps Nov 90 
9 0105 100 .. | 6 Oct.89] 6 Apl.90) 6 Oct. 90 
0 O 3} 2} O Augss! : Feb.89| 0 Aug89) 4 Feb.90 2998 
O O 5s 44 6 Julyd9) 6 Jan. 90) 6 July90| 6 Jan.91 =" 
17 3 2) 14 6 for 88) 6 for 89} 7 July90, 5 Jan.) 14.898 
/ 6 31075; 9 6 for 88! 6 for 89) 7 July90;) 5 Jan.9l it 
It 014; 7 7 Jne. 8910 Dec.89} 10 Jne. 90/20 Dec.90, 6,883 
nil, 238) 124 0 Aug87) 5 Feb. 88| 64 for 88/nil. tor 59 6,864 
18 3 11g 98 ‘T%tor year June 90 5*Nov90 ; 
419 01033101 | 5 July90, 5 Jan.91 aed 
5 4 O 1835 16% 6 Feb. 80) 6 Feb. 90! 6} Aug 90 63heb.91 360,751 
5 12 9 234214; .. | 6 Feb.90) 6tAug%) 6) Feb.91) 
ae oe ae aoe 12/p.s./Sep. 89 12/ p.s. Sep.90! 6,733 
7 16 O 138% 10 110 Aug 89) 10 Mar 90 6 Auy.90 } 41,055 
5 7 9 13%! 12 [8 102|p.s.Augs9| 7 7 Mar90, 7 Aug.90 { 
4 G@ 6112 104 44. nia 44Jan, — 4iJuly a 4; Jan.91 
44 } es 
its iti 115 for '99\5 5) psOct90 1,631 
54 ; 20 Nov 83)5 ps My89\5 5) psNv.89) nil since | 
5 U0 9 80 £1/9/2June 1890) 5 Jan.91 
i 5 43 a a 10/psOc 89, nil since 
43910 9 24 Apl.89, 3 Apl.90 
wes 14 & § May $8 12 Jan. 89, 8 May89| 8 Jap. 90 1,059 
0 015 12410 Fel.89 15 5 Sep.89.10 Feb.9015 Sep.90 2,135 
3 3 2%, 24 2}Nov87 24Nov88) 24Nov89 3 Nov90 = 2,554 
4 V 164 14 10 July87 8 July88 10 July89,10 July90 | 84,275 
7 9116 111 5 July89 5 Jan.90! 5 July90 5 Jan 91 oe 
18 0 9 6713 Feb.89 10 — 10 Feb.90,10 Aug90 118,564 
2 l Z oa 14,048 Dr 
14 a9 Si 3,843 Dr. 
113 104 .. 2/2)4ps Sep.90 
ia lig 113 op a "7 /4psSep 90 ose 
7 7 3 Sty 48 12 Nov. 89.6" May 90 14 Dec.90 8,452 
v 5 Aug. 90 
y O 9 BR W4tAug.88 5 Mar89) 5 Mar90, 62O0ct. 90 2,689 
710 0 125 9 12 Mar89 5*Sep.89 10 Mar 905° Ma vO 5,258 
514 3 44 3 4 Feb.88 34Feb.89) 5 Feb.90' 5*Jne. 90 49 
-14 6 7 4410 Feb.89 6 Sep.89) 6 Feb.90 6 Sep.90 1,557 
6 $ oll 9 4/94 p.s.Aug89, 6 Feb.90, 6 Aug. of 12,049 
4 8 9103 96 44 July8944 Jan.90.45 aan oe 91 
20 17 to sg Jan. 91 ‘aa 
| a is 7 | 
6 0 O 21g 19 5*Jne.8919 Jan.90 5*Jne. 9019 Jan.91 
v5 6 & 2, 20 Feb.89 20 Aug8920 Feb.90'20 Aug90, 4,846 
7 $3 3 9% 88 6 Mar89 6 Sep.89' 6 Mar90 6 Sep.90 2,302 
3 1 O Feb.89 0 Aug 89) organo 0 Angi) ‘ 
3 2s oske | 
nil. 4 2) san 2 Ine. 88) 6*Nov 8s! nil since | 5,205 
obs om feo ote i 
70 3 2 os 7 for 1883-9 iH or 39-90; it 
5:17. Guat oi 14% 6 Jan. 90 6 July 90 “ 
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Burma Ruby, Limited . 


Camarones Copper, &c.. 


City and Suburbant 
Colombian Hydraulic 
Copiapo, Limited 
Crown leeft 
Cumberland 


Darien Gold 
Day Dawa 


Limited 


Durban-{oodepoortt 


El Callao .. 
Ferreira 


Fortuna (LL), (Spain) 


Gartield es 
Geidenh uist 


Glencairnt 


thamstownt 
Great Britaint 
Great Laxey, Lim., Lead.. 


Gold Mining (L) 


Henry Nourset 
Heriott 


Imuris Mines, Limited.. 


Jubilee! 
Jumperst 


Killaloe Slate Go. Lim... 
Knight’st 
Kleinfontein 
Langlaagtet 
Leadhills 
Limited 
Luipards Vleit 
Main Reeft 
Midas Gold Field, Lim.. 


| ; (Lead), Wrexham .. 








_THE INVESTOR'S MONTHLY MANUAL. 
BRITISH, COLONIAL, AND 


PRICES OF THE | 


*OREIGN MINES 


Last 3 ee (PRICESOF cata 
1890. | 


























ae 





A'amillos, Limited ......... 
Arizona Copper, Limited.. 
Asia Minor Mining, Lim.. 


Bonnie Dundee ............ 
British Broken Hill Pro- | 
prietary, Limited ...... 


nn 


Cape Copper, Limited.....| 
Carn Brea(Tin) ............/ 
Cayllomo Silver, Limited) 
Chontales, Limited ...... 


re i. | Credit bala nee, £2,934, 

6d) | 

mee hy OOO | | 
me) wee | Coe ee 
3y5 1/6 Apl., 1890 1/6 July, 1890 2 6 Oct., 1890 1/6 Dec. 1999 


NIVvNYQ 


aoe £20 7/5 pa. 5 094 20/ Jan., 90 20/ Apl, 1890 30, Aug. $90. 35/ Dec. 90 


sone de 


Colorado Silver, Limited! 32 


— — ee BS 
ol 
rm eS 
cee OF 


a 


ig 1/ Feb., 1890 1/ May, 1890. 1/ Aug. 18901/ Dec. 
Cook’s Kitchen (Tin)| de / May ug / Dec. 1890 


SEROMA tccdeskeecdennes 


~ 
wm bo Or 


nb A. DO ICO 


—_ 


Corrs oi 


2,450) £24/1/10pa 


TD ees 
Te eos 


= 15/ Oct., °72. '7/6Jan., 1873.'7/6April, ‘39. 9/ July, 1889 


ano 


— RO 


arn 


Day Dawn P. C. Gold} 
Mining, Limited...... | 
De Beers Consolidated,| 


arm 


Devala MoyarGold Mining! 

SSE SxS), op xnsseat | 200, 
Devon Great Consols, L...| 
Dolcoath Tin (Camborne)! 
Don PedroGold Mining L || 


15 |10%Aug.,1889 10% Jan., 9010’ July1890 10 Jan., 1861 | 


| 587 15/ Mar. 1890 17/6 May1890 20/ Ang., 1890 20/ Nov. 1890 | 


Kast Pool (Tin & Copper) | 19) 7/6 Nov. 1889 8,6 Feb., ’907/ Aug., 1890. 8) Oct. 1890) 


eees eve eel e , 73 | 
Forbes Reef Gold, ‘ £420, 





Frontino & Bolivia Gld,} 
SMMINOU, sSicdscccusatall 


- 


— 


General Mining Assse.] | | 
= os 34 5/ April, 1887'7/6 Apl., 1888,6/ Apl., 1889 6/ April, 1890 

Gold Fields of Mysore | a . : . 

Gold Flids of S. Africa, L.| 35 


ee ee et ee et OD 


Griqualand West Dia 
PAN ides dec cos sete £1 075,000) 10 | 
Gympie Golden Crown) 


Gympie Great Eastern..,|£2 


' 
| 
Ilex Gold Mining L., Pref} 


Indian Consol. Gold, Lim. 
IndianGold Mines, Limite od | 188 635 


j 
i sa | iad a | 
* ha es ve 
te - } 2 eee | 
¥s| a | oa - | 
' 
3h 45 % in 188825 % in 1889.5 % Oct. el 
1g 2/ Feb., 1889/2) Apr. ,89, nil since. Dr.bal Jy 90, 20, 


et et 





* 


oe 


Langlaayte Centralt ...... enn 200,000, 


— 
omy 


eee eee eT eee ee Terre 


Libiola Copper Mining,| 


$ aid Mar. 1889 34d Sep, 1889 3jdMar. 1390 
23 129 %, for year ended Dee. 8973 July, 189 
‘ 5 Oct., 1886. 3/6 Nov. 1888 3/6 Oct., 1889 3; 6 Oct., 1890 


a OMe 


Fee e weer eee eens 


Linares Lead Mining, — 


@ to 
Dis TO dabe to 





wee eeeresewela 





eee eee eee eer eee) 


Mason & Barry, Limited.. a 
May Consolidatedt ...... 


— 
i Oh ee OO 
~J 
~J7 wr 
So wen NO 


2 ohms 
oo» 


Minera Mining, Limited 





ie 


~ tLimited Leb Mines aniler the tes of the South African Republic. 


N________initod Liaiiey Mines unr the aw of te South African Wepubi, aes 





(Jan. 31, 1391, 












Last Four Divipenops. 














ne eee, 


ae sees 





12 1/9Mar., 1889. | ‘I/ Sep., 1889 2/ Mar.,1890 26 Sep., 1899 
Hh '6%p.a.,Feb.§3 










* vee In rot ation. i 
24 ae 15 % June,$9 10 % Nov. 89 74% Dee. 89 












| — 1890 | 6 July, 1890 1/6 Sept.1890 2) Dec., 1890 | 


. 24% fryrend. May 31, 1889.\15 % Nov, 90 
Fe \1/ Jne, 1887| 1/6 Dec. 1887, Nil since, 


+e 


Bh - | = nt ad 
4 13¢%Mar.,88' 0 in 1889 Cr. bal., Mar ch 31,£23,918 | 


te 6d Dec. 1889 9d Apl., 1890 6d June, 1890 6d Oct., 1890 


s| Cash balance at Oct. 30, 1889, of £2,070 


18 Debit balan ce, £37,792 
23 Ss 20 % May, 89 *10°, Jan., 90,.2/ July 1890 








1g 9$dJuly,1589 94d Jan. 90 94d May, 1890 94d Nov, 1890 








410 ¥ to date of reconstruc tion, Dec. 88 _ nil. singe 
38 4/3 Mar., 89.'3/6 Sep., 1889 3/2 Mar., 90.4 Sep., 1800 


8 ns 6d May, 1890 6d Sep., 1890 $d Dec., asca! 








fe 6d Sep. 1887 ‘6d Jan., 1885 6d a 1838 6d Dec., 1888 
1s eve 




















5/ March, $9 1/6 Nov. 1889 











| Apl., 1889|8/ Oct., 1889 10/ Apl., 1890,12/ Oct. 1800 
‘Leased to Die Beers Con. Mines Co. at, 4%, payable | 
June a nd December 


* | 16 Apl.,1888 6d May, 180 
$1/ May, 18891) Oct., 18891/ Jan., 1890 6d Nov. 18% 

















mm Be 



















1/6 Oct., 1889'1/6 Dec. 1889 2/ June, 18902) Sep. } 1890 
ey "1889, 'S/ Sep., 1889 10/ Mar.,1890)12 | SP 
6 %yr ended’ June, 


| | “ 
9/ May, 1889|2/ Oct., 1889 4/ May, 1890 3/ Oct» | 


| 
| 
1890 
3 P Aug., 1888'3/ Feb., “1889 3/ Aug... 1500 Mar., } J 











, 1890 


Jan. 31,1891.] THE INV 


NN 


MINES. 


—_ = 


Moodie’s Gold Mining & 
Exploration, Ltd. ... 

Mosman Gold 

Mysore Gcld Mining, L... 

Namaqua Copper (L) 

New Eberhardt, L 


New Emma Silver, Lim. 


New Guston 


New Hoover Hill Gld Mg.| 


Limited 
| New Morgan Gold 
New Viola 


OS eee 


Nundydroog 


| Old Lout Mining, Lim....| 
| Ooregum Gold Mining of 
|| india (L.), Deferred 
|| Do 10 9, Min. Pref. ... 
ee (New) 


Pahang-Kabany 

Palinarejo 

Panulcillo Copper 
Limited, ord. 

| Pestarena United Gold, | 

Limited . 

| Pinos Altos Bullion, Lim. 

Pioneert 

Pontgibaud Silver Lead 
Mining and Smelting 

Port Phillip Gold 

Prince of Wales 

Quebrada Rail., Land, and 
Copper, Limited 


| 


| Do6 % debentures... 
Randfonteint £ 
|Richmond Consolidated 
Mining, Limited 
mortgage 
[£ 


bonds, 1880 
Do 5% 2nd Mort +6001 & 
shares, Limited 
Robinson, Newt 
| Roman Gravels (Lead) .., 


' 


(N.Z.) United ¢ rold,L 





Santa Barbara , 
St John Del Rey, Limite: 
ttish Australian, Lim. 
Do new shares 
Sierra Buttes Gold, Lim... 


| 
| 
Rio Tinto 5 Zz 


| Do _ Plumas Eureka, 

| ' 1872 

1 Nilati River Gold, L 

| Simmer and J ack 

South Condurrow 
South-East Mysore Gld. L 
South Wheal Frances” 
Tincroft (IMlogan) 

4rsis Sulphur &C > 

. _bimiten en 

} uma, Lim.“ A shar mar’ 
United Mexican, Limited 


228 


| 
V nw . 
Van ne (Llanidloes; 
| Vogelstruist 
| Weardale Lead, Limited.. 
| We worth Gold Mng.,L 
IW gentine 
i} ov est Basset (Illogan) 
sb uy (Fin) 
eal Set jam- 
Fad on (Cam 


: olverand Klerk 


2,135,200 100 


£'2,750,000 5 5 


c sdorpt.. £250,000 
ee Gir] Silver, ha 173,500, 





| CaPITAL, 


j 
| Number — 
lof Shres. Shr 


20,000 25 
660,000 1 


£240,000 
£185,000 
174,206 
94,331) 
248,576 
328,731) 
110,000 


120,000! 
160,000 
150,000 
150,000 
125,000 


70,000 


125,000 1 | 
120,000 1 
125,000 5/ 


200,000 1 
400,020 1 


112,500 2 


67,809 3 
300,000 1 
£140,000 1 
14,000 20 | 


200,000 2 | 


12,000 £315/6pd 


241,977, 3 3] 18 
£400,000,100 | 100 | 895 


2,000,000 1 | | 8 


54,000. 5, 5) I 


{ 

| 
100 |102 
100 101 
10 /23,4 


or 


1,108,700! 100 
325,000, 10 
“is 
82,588 10/ 8 4 
46,500 1 


60,000 10/ 
£233,194 
120,000 

80,000 ; 

122,500, ‘ ‘ 


— bo — 
Li Sn 


i ot Fh 


140,625, 2 
600,000 1 
$5,000 1 


| 

ze 

1 | 
6,123) ... | 7/5/7 
1 
) 


~~ 


bop - Sh Die Dice 


_ 
co 


130,000 1 | 
4,500 £13 14/6pd 


— 
Ut = 


w 


6,000 .. 15%] 


593,930 
14,000 
906,654 


OD Sr 
pict 


69,000) 10 10 


£200,000 
£150,000 ] 


80,000/ 1 | 18 
88,092 1 | 


6,000) £910 a4 


50,000 | * 


6.000... | 12 
1,200, £30,10/6pd| 
6,144, £8.9/6 pd| 
6,000 £17 16/ pd 


! j 
12,000, £2:6,6 pd| 
6,000 £15,12/ pa) 


4,295! £6/8/paidl 
1 i 
1} 4g 


196 | ds 3 


1024 


[1014 
237% 
2; 


& 


1 
a 


e a ft 
Nm OKS tho Ci 


Go es 
a 


ti 


co 
me 


| ag 
. 
j 


| xe! 
| 124) 


13) 
4) 


114 


PRICES OF THE 
MonrTu. 


14) 


ds! 


1g) 


+ Limited Liability Mines under the 1 


+ divs. yld. 


| Busi- 
| nese at Latest 


a 
rice 
Done, a 
PerCent.| 


£ 
$$) nil. 
3/6 18 


ee 
* 


8 nil, 


ind. 


Salons 6 
TK Sir Dh bob DO Ca 


~ 
TIE ome 


T: cae 
64 14 16 


wo > 


“eer to 


_ . 
oo uth* 
or 


no 8 
We ob oon 


— 


13 
3, 924 


té 
oO 1% 


01044 
0 103 
9| 27 
48 

ts 


16 


i ‘ 
i 


9 
or 


5 


8} (20 11 


o nil. 
7 | 
] 


| 2 


4 
11 | 
j 


6! tee | +e, 
154. | 8 0 6 19% 
a eee 
ty 6) eco i 
lg) 12)9 6 6 1B 


' 


Last yrs.|PRICESOF, 
1890. 
Investor |————— 
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ESTOR’S MONTHLY MANUAL. 


BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


Last Four DivipEnps. 


| | 
fs1/ July, 1886)1/ Jan., 1887.)1/ Jan., 1888] nil. since 
3d Apl., 903d June, 1890,3d Sep., 1890'3d Dec. 1890 


a me 4dp.s.for86-7, 9d for 87-8 |nil. for 88-9 
ey eas | sa '1/ p.s. Feb. 89 
8'3/- Dec.,1889/6/6 Feb., 1890 5/ June, 1890 4/ Oct., 1890 
2/ Mar., 1889 2; Dec., 1889'3/ June, 1890 1/6 Dec., 1890 
. “e. eee | ace j oe 
ts , | eo oe 
23 2/ April, 1890.4; July, 1890'3/ Sept., 18903! Dec., 1890 
sea I3a May,1885. 9d Dec., 1885 
6d Sept.,1888 3d Jan., 1889 3d Apl., 1889 
1% 9d Oct. 1888,9d May 1889 1/4 June, 1890 1/6 Oct., 1890 


' 
! 


ia 
si 
| | 
| 
| | 
ves | 

42/ Feb., 1884) 2/ May,1884/4/ May, 1888.'5 % Nov.1888 


te on 2/6 Mar.,1867\1/ Nov., 1867 - 
ts 6d April 1889 6d July, 1889/6d Oct., 1889 6d April,1890 


7 |11/3Dec.,1883'6/7 Dec., 1887 | 15/7 Dec.,1888 15,7 Dec.,1890 
.. \l/ Oct., 1878)1/ Mar., 1879)1/9 Mar.,1880 10d Feb.,188] 


b> ~ ~ 
' 


; 
3 Capital | Account being reconstr ucted. 


75) Dec., 1886)5/ June, 1887) nil. between 2/6 Jan. , 1891 


| 

5 April, 1890) 5 July, 1890) 5 Oct., 1890 5 Jan., 1891 

5 April, 1890) 5 July, 1890) 5 Oct., 1890 5 Jan,, 1891 

14/ May,1889 10/ Nov. 1889 10/ May, 1890 15/ Nov., 1890 
7 a | 5 ZAug., 1889 


' 
i 


¢10 % in 188010 ¥% in 188) 124%J une,’56 12?” Dec.,’86 
Com pany recon/stituted — in 1558. 
} 20%3May’89 20 % Nov,,’89) 174%paMy,90, 10% paNov 90 


413 ApL, 1887 1/3 Oct., 1887) 6 April,1888/ nil. since 


« 2/ April, 1889/1/6 Oct.,1889)1/ April, 189( i Oct., 1890 


5 Jan., 18903) Apl., 1890/26 Aug., ’9 |2/ Jan., 1891 


9° 10/ Aug.,1879 15! Dec.,1879 16/ Mar.,1880 10/ July,1887 
27 [5/ Jan., 189076 May, 1890/76 Aug, '90 10; Dec., 1890 
4,7,110% May, ’57 10% May, ’88'20§ May,1859 20% May,1890 
- | bis \5/ ‘Sep ¢.,1890 5 Dec a 1590 
} \2/6 Jne., 1886 2/6 May, 1886\2/6Nov., 1886 2/6 Jne., 1887 
| | I ps for 1886 

| nil. nil. 
6d in May, 889d Nov.,1888) 5 % for 1890 

Debit balajnce, £2,399. 

Inj course of rejconstruction.| _.. 
1 |5/ Oct., 1881/6/8 Jan., 1882/68 ApL., 188226 July, 1885 
62 11/Jan., 1890.11/ May, 1890,13/ Aug.,1890)12 Dec., 1890 


8 in 86-7 


. / "6 j A a6)! 4 ~ 
2/ June, 18722/ Aug, 1872/1/ Oct., 1872)15/ ApL, 187 
4/6 May, 1887.4/ Dec., 1887/10/Apl., 1889,5/ July, 1860 
14/ Feb.,1888/15/ ApL, er 6 Aug.,1888 6/8 Sept. ,188 


Yov.,1883. 385 1/ 1886 
2/6 July, 1883/2/6 Nov.,1883 1) July, 1885 1/March, 
Mj Seat’ 1890/5; ApL, 1890,5/ June, 1890 5/ Oct., 1890 
12 2/6 Sept.,1880|1/6 Jan., 1881'3/ Mar., 1888] 3/ Sept., 1889 
it Bie “" 13/ Dee., 1890 


nC 


aws of the South African Republic. 


76 6% Mar.,18896 % Sep.,1889 5% Mar.,1890,6 % Sep.,1890 | 


ere ree es 
e ; 


SRE A ee aR me RAE tT 


Ne Se PoE, Oe ee 
Tee : < gE EN ary 
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Sere gms, 


Ace eR Nm Ae BIBI (Ym A SRE RI SOB gene eg aa 


ICTR ROTO reyes Ap SMT SION Ng 


cae 


15 Ser wes ; i a 
PRP TTT EE SE Ste Ot? PO ge APATITE 


- 


ELIE AN DESI LM TLE ARE a LION SL IE ELE SET, LE ION ILL NAVEL, LIE DLE GOO ELLE SLIT EL TR SAT 
> 
i . errs Sere 2 a pare = 


LLANE ALL LE A TREY TRENT CNN AT ARE AI RE OS ARR RIN NL LON <i A RR ERC RICE yet ety Kl apt ee 
, n oS Pm romp: ome Sota ners sated ee : vate ntrereente 
mean vy my tn “ 
— - “ pecute . a — “ 
m4 a a er ae - wiki si ¥ oe : v - - 
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TRAFFIC RETURNS. 


|  PAWADIAN -. > a'r 
| a CANADIAN, &c., RAILWAYS. : 
Miles Open in Date of| 
|To Date | Corre- Inc. (+) _ Current Traffic, 
; ° 6 0 asta ene 
Return. i $91. ee —— Dec. (-) } Re- To Date, To Date, Inc, (+) | 
as ae "| , ‘turn. 1891. 1890. | Dee,(-) 


ENGLISH. Ss ) = £ —— ——_—_—_—_— - are 

Cambrian an. 25, 10,802, 10,976 — 174 7 £ £ £ | 

139 Furness 25, 52,152, 34,344 2,192 | 4957 4957 Canadian Pacific............ Jan 21 173,800 138,400 + 35,400 | 
1,104 (Great Eastern 25, 243,563, 242,963 600 | 3457 3487 Grand Trunk 24 270,004, 268,475, + | 

| 983 Great Northern 25, 302,731) 301,365 1,366 | | 335 Do Chic. & Grand Trnk 24 «59,369 58,650) + 

2,477 Great Western 25, 576,630, 578,300 1,670) 1 Do Det., Gd. Hav, & Mil 24 = 15,949 14,601) 

}\ 524}\Lanc. & Yorkshire ... 25, 300,885) 302,667'- 1,782 ae a. : 
75}, 1,8755Lond. & N-Western ... 25, 779,010, 781,979/- 2,969 UNITED STATES RAILROADS (ar $5 = £1) 
80 | 877%\Lond. & S-Western ... 25, 197,401! 197,697/- 296 | — ’ — — 

477 \London Brighton, &c... 24) 147,969; 153,232}/— 5,263 

1804 Lond. Chat. & og 25, 83,779, 84,636’ - 857 | of i- 
68 |Lond. Tilb. & South... 25, 11,707} 11,589'+ 118 Name. rve- |T > 'T : 
2944|Man. Shef. & Lince..... 25, 156,689 159,380 - 8,69] | 1891.) 1890. = ie ete 
414) Maryport and Carlisle 8,743) 8,917)- 174 | “| ae (-)]| 


I++ 


Miles Open. Date | Current Traffic, 


354|Metropolitan .......... 48,505) 46,334/4- 2,171 | es - + = Ponerinae 1 
13 Metropolitan District 32,851) 31,8254 1,526 | 9798 12798 Atchison, Topeka, &c.... Jan. 7 101.200 92.920 + §.299/ 
1,2964/ Midland .. re 625,135 612,744 + 12,391 | 4804 |4804 Chic. Mil. and S. Paul... 3. 90,447 $4298 + 6149) 
458,7 16 470,590 — 11,874); 336 | 336 Cincinnati Southern 2) 42,600 45,000 - 2.400 | 
36,368 39,939 + 429 | 1685 |1685 Denver and Rio Grande.. 10, 53,400 53,000+  400/ 
sean espety - or | Illinois Cent. (Illinois) | 
2,802 2,311) 4+ ‘ 2066 2066 Do Iowa)... - Dec.31 3,367,525 3,222,867 + 

425} South-Eastern 126,520, 130,769,—- 4,249 | \ Do eatin Div. er eee beets 

11) 'Taff \ ale..... aces 50,287 52,992) 2,705 | 9966 2145 Louisville & Nashville...Jan. 3 66,876 66,130 + 746 || 

aE a 2 SCOTCH. ee " | 1601 1601 N.Y., L. Erie, & Western Nov30 5,364,800 5,064,800 + 300,000 | 
794) 7943 ( aledonian sos épnseunes 1,596,026 1,610,994 - 14,968 | 570 565 .N. York., Penn., & Ohio.. 30 1,821,746 1,212,454 + 109,292 || 
348 345° Glasg. &S- WW estern... 24 600,124 613,566 . 13,442 | 379 | 379 ‘Northern Central 30 1,225,067 1,113,946 + 111,121 |) 
at ne ao Scotland... 24 ee So + wane | 638 | 591 \Norfolk and Western...\Jan. 3 31,715 31,806 - 91 |) 
254 sof Highland sews 25 smi 1od,900/+ 5,204 | 3499 |3163 Northern Pacific | 3 $0,993 50,797 + 30,196 | 
1,067} 1,033 North British os 25 1,585,339 1,592,813'—- 7,474 Se tere ! 097 089 | 


3 | 1,578 | North-Eastern 
| 12 |North London 
312 |North Staffordshire ... 
71 |Rhymney 


ho bo bo to te be te te be te 
de Or Or Ot Or Or or our 


: , 484 484 Philadelphia and Erie...) 30 951,156) 864,463'+ 98,693 
136 | 136 Belfast « N. Counties 23 3,5: 13,414) + 116 | 1955 1055 Phila. & Reading (includ. 3 1,15 , 0, | 
BSS | 163 [Dublin Wick. & Wens, = 23, 12,528, 1225+ = 201 | ing Coal & Iron Co.)...| 303,855,909 3,523,620 + 332,289 | 
“7 os ixreat N. of Ireland — 23 page 33,053 + 2o) 814 | 814 ‘St Louis & San Francisco)Jan. 7 18,408 17,680+ 728) 
S22 | 522 |Great South. & Westn. 23, 50,128, 47,830/+ 2,298 | 3690 |3620 Southern Pacific ..... ... ‘Nov 30 8,838,260 8,528,065 + 310,195 || 
432 | 432 |Midland Great Westn. 23; 26,873! 26,735)+ 138 | 5627 15627 |Union Pacific 30 7,970,581 7,219,358. + 751,223 |) 
280 2980 |Waterford & Limerick 23 2, 11,386! + 761 | 1921 |192]1 |\Wabash ............... ..+.Jan, 3 40,077 46,058 — 5,981 || 
a ee 
SOUTH AMERICAN AND CONTINENTAL RAILWAYS. SOUTH AMERICAN, &c.—continued. 
Miles Open. Date | Current Traffic. Miles Open. 
me of of 
; te- To Date,To Date N; Re- To Date, To Date,| Inc. (+ 
91. 1890. : , | > 20 Name. ve o Date, To " 
oo turn. 1891. 1890. | Dec. (+) 1890.) 1889. turn. 189]. 1890. . Dee.{- 


Date Current Traffic. 


£ £ £ £ £ £ | 
763° 76% Bahia and San Francisco Dec.27) 23,817; 17,898 + 5,919, 165 108 Smyrna & Cassaba... ..... Jan.14 2,966  5,899,- 2,988 |) 
| 1370 1397 South Austrian 14 91,557, 127,650 - 36,083 | 

1444 1444 Southern of France 14 113,216, 112,200+ 1,016 | 


344 | 344 ~=B. Ayres and Rosario ...Jan.24, 35,740 42,169 - 6,429 

68 | 68 B. Ayres and Ensenada 25, «11,153 16.826 5,673 
840 | 840 Bb. Ayres Great Southern 25, 663,022 637,187'+ 25,835 , 924 | 924 | Western of France........., ... uy 
437 | 403 Central Argentine........ “ 39,818 64,443 24,625 113 113 | West Flanders..............+ Jan.25 6,535 
271 | 266 Ct. Uruguay of Monte.. 25, 177,005; 219,998 -— 42,993 Secs 
108#/ 108}? | Dutch-Khenish ae Rsiitln E> Sass ve INDIAN RAILWAYS. 

99 | 99 Kast Argentine ........... Dec. 7) 46,523 33,287/4+ 13,286 . me 
2145 (2145 Eastern of France.. io ps a es 
293 | 293) Mexican (Main Line) ... Jan.24, 55,200 54,900 + 300 
190 | 190 Nitrate 15 = 43,541 70;+ 1,870 
301 | 301 Ottoman 10 9,187 2,874,- 3,686 


coe | 616 | 616 Ohio & Mississippi 3 15,086 13,997 + — 1,089), 
eee | 2238 2238 |Pennsyivania............... \Nov30 12179388 11203836 + 975,552 | 
68 68 Belfast & County Down 23 5,1: 4,746) + 392 seme Neg wo : vy 


£ 

125 | 125 Bengal Central 20 26,238 0,5 

461 461 Bom., Bar., & Cent. India Jan.24 217,890 217,701 + 
15254 15253 East Indian 24 231,300 228,450 + 794 | 
1447 1446} Great Indian Peninsula... 24 297,725 307,939 - Hi | 
2846 (2846 Paris, Lyons, & Medit.... 10° 417,924 3,876 4,048 840 | 840 Madras Dec.13 400,527 380,403 + | 

774 774 Recife and San Francisco Nov29, 37,504 574) - 4,070 55 55 Rohilkund and Kumaon 3] 13,317, 13,884 — is | 
654 | 654 South Indian 13 265,554 243,683 + 216) } 


= Sen : i 


TRAMWAY AND OMNIBUS COMPANIES. TELEGRAPHIC COMPANIES. \ 
Brazilian Submarine.—The receipts in the week ending January | 


‘ saat on aioe 
Date of Current Traffic. 23 amounted to £6,367. 


eiplsictgstinisd aia a : sie : . Yecemaber | 

nas ak a a Cuba Submarine.— The receipts in the month of Dee 

To Date, To Date, Inc. (+) amounted to £3,000, as compared with £2,995 in 1889, being o 
1891. 1890. (Dec. (—) decrease of £5. 


18$1. 


Name 


les Open 


Returns. ° 


Mi 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 


Pie ; : ber | 
£ a £ Direct Spanish— The receipts in the month of es 
Belfast Street. Tramways an. 24) lf 4,515 4,674 + 141 amounted to £2,130, as compared with £2,187 mm 1889, 
Bordeaux Tramway and Omnibus 23 6,800 7,385 


-~ 


— 585 decrease of £57. 
Bristol Tramways 23 4,566 | 4,811 (— 245 


at ted to | 
. ~eery or s _ Eastern.—The receipts in the month of December amoun of |i 
Dublin United Tramways 23) 3° 6,380 6,244 | 136 "ro Or aedail yoall Fe QED i 8 sing an increase 
Edinburgh Street Teentereins 6,798 6,677 | + a ei as compared with £56,862 in 1889, mony | 
Glasgow Tramway and Omnibus 18,109 | 17,015 |+ 1,094 |“ § December | 
Imperial Tramways 767 | 954\— 187 | Eastern Extension. — The receipts in the month 0 being # 
Liverpool Tramways .. 24 6 18,692 19,440 |— 748 | amounted to £43,482, as compared with £40,362 in 1889, 
London ee Omnibus .. | 41,403 | 45,157 = 3,754 | increase of £3,120. 
ndon Road Car 22 38 |— ‘ ber 
ye Street Tramways ‘ F816 3'387 | -- 7 Great Northern.— The receipts for the month of Decem | 
London Tramways ‘ 16,508 17,244 w 736 amounted to £23,600. a 
Tv , } } ' & | OR OF i ae } 
oe . ae ee ene 25,201 26,253 * Se2 West Coast of America.—The receipts for the month ¢ po 
ng y | 1,338 | 1,439 101 ted to £5,375 
Provincial Tramways 6,110 | 6,096 jt 14 oeree 5,276. 
Southampton Tramways 4 751 | 783 |— 32 || West Indian and Panama.—The receipts for the fo 
Tramwaya Union....,.............+« Dec. 84,384 | 82,650 |+ ©1,734 January 15. amounted to £2,596, as compared W 
Vale of Clyde Tramways 963 1,007)} | 1889, an increase of £405, 


i a Lee eee cena, 


ith £2.19 ® 





36,093 || 
1,016 


| 
| 





Jan. 31, 1891. ] 


(Vendors’ Shares Deducted.) 
Number 


New 
of Amount Capital First 





ay ee ‘ = Cees rn 
or Bonds. are. pb 1890, ereon. 
Description of Stock or Share. £ £ oF 
Amount cotated during 1890 ....... seen ove ++0125,897,469 ... ad 
ANUARY. 
African Banking Corporation ............ 90,009 ... 10 900,000 ... 90,000 
Anglo-Australian Investment ............ 1,500 ... Stk 150000... 7,500 
Caledonian Boot and Shoe 7,000 5 35,000 3,500 
Canadian Pacific 4% Bonds |............ 5,153 ... Stk 515,875 ow 
Cape of Good Hope 34 % ..............ss00008 11,190 ... Stk 1,119,000 ... £5,950 
Chatterley-Whitteld Collieries............ 40,000 ... 10 400,000 ... 20,000 
RNIN, os sccascacueseipesas¥envenessece 25,000 .. 1 seo 25,000 ... 6,250 
Eastern Mortgage and Agency ............ 1,000 Stk 100,000 ... - 
Electric Construction, 6 % Debs. ........ 1,000 ... Stk 100,060 ... 5,000 
Freshwater, &c., Railway, 5 % Debs. ... i aa 19,000 ... = 
Imperial Russian Gov. Conys, 4 % ...... 126,560 ... Stk. ... (12,656,000) ... on 
Imperial Colonial Finance................. 5,150 ... Stk, ... 515,000 ... 25,000 
Melbourne Tram. Trust 44% Debs. . ... BGO6 oc. Bis. one 140,400 ... ag 
Natal Government, 3} Insc. .............08 21,100 ... Stk 2,110,000 ... 105,500 
New York Belting and Packing .......... 28,400 .... 10 284,000 ... 28,400 
ie i ce Sa bag 1,950 .., Stk 195,000 ... 19,500 
Nizam’s State Railways 4 % ............... 2,020 ... Stk. 262,000 ... 10,000 
I ne cen sncsecdecnes 2,000 ... Stk 200,000 ... 10,000 
Scarborough New Hydropathic ....... 120... 6 6,230 ... 1,250 
§. Australian 34 °; Inscribed .............0. 12,000 ... Stk, 1,200,000 ... 60,000 
EOE 15,000 ... 10 .. 150,000 ... 15,00 
Union Debentures, 4} % ...............ceeees 2/000 ane < 200,000 ... 10,000 
Watney and Co., 44% coeccccccceccsscescesees 3,150 ... Stk. ...  315,0u0 .... 30,0U0 
Total capital created Great Britain ees, an 8,881,025 ... 502,850 
SUBSCRIBRD PARTLY ABROAD, 
Amount during !890 ..............cccccceces oe niet.) ase - 16,667,109 ... oe 
Baltimore Belt Railroad...... .... 10,600 ... Stk 1,060,000 .... £0,000 
Total for the year 1899........... 1,060,000 ... 50,000 








BRITISH CAPITAL CALLED UP DURING 1891. 











No. 
of Present 
Day Shares Amount Call Capital 
Description of Stock or _ of or of Already per Called up 
Share. Call. Bonds. Share. Paid. Share. During ’91. 
Amount Called to end of xz F £ Fs 
OE Ee ii “a anid in hates heels 3,050,771 
First Payments on Capital 
Created during Jan. as 
Disks thvae’vedecy ost dasa’ whe.’ bax el" eat ae 502,820 
Total for current year ...... ... ... kiss, sonar ‘meg tenk > divalent 3,553,621 
CALLs In Feprvary. ' 
Cape of Good Hope Gov. 
. Rn 34%, iss. at 97, 16 ... £1,119,000 ... Stk, ... 17 ... 25... 279,750 
Nab £0f ecce 28 2} £210,000. Sth. { gy BF} 854,550 
8. Australian Gov. 34 
Insc , iss. at £93 min. 12... £1,200,000... Stk. .. 5 1.18 ws 216,000 
Baltimore Belt Railroad, 
Ist Mort. 100-yr. 5 % 
Gold Bds., iss, ‘at 106 / 
Or £212 per $1,000 Bnd 27... $5,000,000 ... Stk. ... 40... SO 400,000 
B.A. and Eusenada Port, 
RMI cvcvesiccenccvese £70,000 ... Stk. ... 50 0 35,000 
B.A. and Rosar ¢ Dbs, 
WB. AE £O5............ccccee 20 ... £1,000,000 ... Stk. ... 45 ... 25 .. 250,000 
ian Pacific, Souris ( A 
Branch 4%, lst Mort. | ( 
ds. ise. at 95% ...| 10...! £400,000 | Stk. ... 35 30... / 120,000 
Do Columbia & Koote- ) fe 
nay, 4% 1st Mort. Bds | | 
9, Ob 95% ose \ £142 500 ) 42,750 
Central Argentine, New... 10... 437,340, 5 .. Bw. 1 wn 437,840 
Great Eastern 34% Pref., 
Neh seliicitdeiisearas 2... £1,965,000 ... Stk. ... 20 ... 20 273,000 
Lancashire and Yorkshire, 
wan evel, 1888 ......... 12 ... 187,500... 8 6 ie seg 375,000 
Nitrate, New, 7% Pref. i894 2 27,600 ... 10 5 . ae 55,209 
Santa Fe and VordovaG.S 
crite | ee ae ae ee le 150,000 
American Belle Mines. 20... 400000... 2 0. $n 7/8 we 150,000 
Argentine South Land... 17 _.. 13,700... 10 ... 6 2 37,400 
Bank ef N. Zealand Estates 
547 Debs., iss. at £95.% 10 ... £1,500,000 ... Stk. ... 50 as 375,000 
Calderdank Steel & Coal, 1 f 
ee \ eo. 11,000 ; 10... 4 «. 2 .. 22,000 
ee J 7,000 L 14,000 
fara Harbour 6 % Pref. 
Ist Mort. Deb............. 1... £150,000 ... Stk. ... 80 ... 20. 30,000 
Iron, 8% £5 Pref.16... 100,000... 5... ae 60,000 
Dickens Custer Mines ..... ey $99,000 ... 1 ... 19/ ... 6d .. 9,976 
Eélabergh Invest. Trust, ) §7+10) . 12.000 
» 18¥. at 10s pm. ©00 ... 10 m ) ’ 
Fowler Bros., Ord... aaa eS oe % 000 ) \ 4 es 20,060 
B07 % Pret................ 1... e005 2% 3 6 3. 2 = 40,000 
Dod % Ist Mort. Debs... 1... £100,000 .., Stk. ... G0... 20 20,500 
Ges Light & Coke, K.” 
Kansaniie et 140% min. 2... £300,000 ... Stk. ... 10... 130 390,000 
Propr. Silver 
Mincs (8. A New...... Rive 25,000... 1 iw. Tf ww. VW 1,250 
w uu, 6% Conv. 
lea ti £50,000"... Stk. ... 75 ... 25 12,500 
on and Col. Gen. ; 
Long 8tDY, 10 % Pret....... Bn 100 .., Stl. ... 45 oo 15 1,500 
pe tyind North Amers. 23... 50306 ue 8. 1 ‘anu 25,162 
»&8.-Western Bank, ) § 744+5.0.25+14 2 
New, ise.at £12105 pm’ ¢ 16... 10,000 . 50 4 os - pm § 40,090 
Manchester Ship Canal 4% 
Mort. Debs ............° 1... £600,000 ... Stk. ... 75 .. 25... 150,000 
winchester Traist 1G ve 49,900 vy 10 wee Meee dove mane 
a aie Stk. ... 33 .. 75 
, a % i 9 eee oon oo 
Ure Recta, 10 anit: 25 oe 130,000 ... 3,750 
Gn, 2 OL! OB a! | 
Belgium Land and 
x Of Eee OPEN jes 75,000... 1 +. 12/6... 2/6 « 21,875 
, rustee Db., 
Panny h% Mort. Deb...” 1... £500,000 sus Sti. wus 75 one 25 1ms,o00 
ejo Mining 7 » let P 
Stretion's pos ee £75,000 ... 10 ..- 2/10 0 2B so 18,750 
Do Pret. a} 25.4 S000 10 710 2h 20,000 
Manda 7 se 250,080 as Lvs 10/ oo 2/6 wee 31,280 
10 be called in February eee eee eee eee oo ap Ge ore. a OOP 5,252,942 
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REDEMPTION DRAWINGS. 


_ The following redemption drawings have been announced 
since January 1, 1891 :— 


Amount 
When By Whom or Date of Redeemed, 
_ Stock. Drawn. Where Paid. Redemption. & 
Argentine Northera Cen- 
tral Riwy. 5% Mtg. Bds. Feb. 1, at par ..... 21,400 
Italian 5 %, 1862. ......... WORE carsconces, . 
Rio de Janeiro City Im- 
provement 5% Debs... ‘a April 1, at par...... 5,300 
Birkbeck Property TrustJan. 4......_ Co.'s Offices July 1, at par ...... 26,000 
Argentine 44 %, 1838......Dec. 22,90 Baring Bros. & Co. April 1 ........c000 28,920 
City of Parana Water- ) Dec. 31, | River Plate Trust 2 
works 5 { Mortgage ..§ 1890...2 Loan &¢. Co. § TU Beceees's nereere 1G 
Chilian 6 %, 1867............ sa no FHM: BT cccrcccrssacces 120,300 
1,420 
Chinese? %, 1885 ......... WOR, FD ccc cccnccecsees ‘> 
B Bds 
‘ 940 
Italian Irrigation Canal sa | Bonde 
Uruguay Unified 5 1883 eee April 1, at par...... 19,700 
oe 67, First } Jan, 15 Company’s Offices July lat £20 pm. 8,000 
Eastern Extension Tele- 


graph Company 6 % }Jan.14 Consolidated Bank Feb. 2, at par ...... 320,000 
Debentures ......... ..... 
Buenos Ayres 6 °,,1882-6 Jan. 29 Baring Bros, & Co. April 1 at UT Axa 67,300 








STOCK EXCHANGE COMMITTEE DECISIONS. 
SETTLING DAY AND QUOTATION, 

Fripay, January 16. 

ASSETS FOUNDERS’ SHARE C0.—1 to 50,000 

LONDON BANK OF MEXICO AND 8S, AMERICA. —30,000 new, 50,001 to 

80,000. 

OTTOMAN PAPER MANFG.—Ord., 1 to 11,283; Pref., 1 to 11,354. 
Fripay, January 30. 

SHUSWAP AND OKANAGON RY.—£127,000 Guaranteed 4% Sterl. 


First Mort. debs. 
Monpay, February 2. 


H, BUCKNALL AND SONS,—Ord. 86,667 to 140,000, Pref. 20,001 to 
60,000. 

8. AFRICAN GOLD TRUST AND AGENCY CO.—87,811 New, 110,001 
to 197,811. 

WOLVERHAMPTON AND DUDLEY BREWERIES.—Ord. | to 7,500, 


Pref. 1 to 7,500. ; 
SETTLING DAY ONLY. 


Fripay, January 16. 

AUTOMATIC PHOTOGRAPH C0.—Founders’ 301 to 329. 

HALIFAX GRAVING DOCK CO.—£139,770 5% First. Mort. debs. 

NEW MUNICIPAL TRUST.—101 to 50,000 

SANDAKAN (BRITISH N. BORNEO) TOBACCO CO.—2,001 to 5,320, 

VENEZUELA TELEPHONE AND ELECTRICAL APPLIANCES CO,—l to 
‘ ‘ 579 
13,144; Debs., 1 to 572. QUOTATION. 

ASSAM RLY. AND TRADING C0.—£242,500 5 % Mortg. debs. 

ATCHISON, TOPEKA, AND SANTA FE RLD,—$9,856,522 100-year 
Genl. Mortg. 4 % Gold bds. 

BRISTOL UNITED GAS LIGHT CO,—£444,250, 

BUENOS AYRES (NEW) GAS CO.—7,262 addl., 42,739 to 50,000. 

CITY OF BALTIMORE UNITED BREWERIES.—Ord., 1 to 6,667 ; Pref., 
10,001 to 17,344. 

CORDOBA CENT. RLY. CO.—Further issue of £161,050 5 % debs. 

EGYPTIAN PREF. LOAN.—£22,296,800 Reduced 5 % bds. to be 

ted as 34 % bonds. 

pie men a SANIEH, 1890.—£7,299,360 4 % bonds. 

EUROPEAN GAS CO.—13,203 New, 70,813 to 84,015. 

GUARDIAN INVESTM. TRUST CO.—Further issue of £52,595 4% 


debs. ; 
ISLE OF WIGHT RLY. CO.—£185,000 4 % debs, and £84,012 4 % 


f. 
mesons, KANSAS, ETC., RLY.—$39,466,000 First Mort. 4% Gold 


bonds ; $20,000,000 Second Mort. 4 % Gold bonds; $13,000,000 
Pref. 
gets GOLD MINING CO.—24,720 Addtnl., 175,001 te 199,720. 
NEW TAMARUGAL NITRATE 00.—£260,000 6 % First Mort. debs., 1 
f £100; 2,401 to 4,400 of £10. 
aa AND WESTERN RLED. 00.—$4,500,000 Pref., $2,500,000 
“ae BRITISH AND MERCANTILE INSUR. 00.—New, 100,001 to 
110,000. 
PHILADELPHIA AND READING 
Gen. Mort. 4 % Gold bds. 
RIO GRANDE JUNCTION RLY. 00,—$1,750,000 Isb Mort. 50-year 
5 % Gold bds. of 1939, 1 to 1,750. 
ROSARIO NITRATE CO.— Vendors’ 1 to 40,000. 
SANTA LUISA NITRATE CO.—Vendors’ 22,001 to 25,000. 
SECOND SCOT, INVESTMT.TRUST.— £46,330 Addtal. 4 ¥,PerpL. debs. 
TALTAL RLY. co.—17,800 addlL 67,401 to 85,200. 


RAILROAD 0O,—$11,017,000 AddtnL 
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NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. — 

CALEDONIAN.—At a meeting of the directors it has been decided, 
“fin deference to the wishes of the commercial community of 
Glasgow, to abandon the company’s Bill for the joint acquisition 
of the Glasgow and South-Western Railway.” : 

CANADIAN PACIFIC.—A half-yearly dividend upon the capital 
stock at the rate of 5 per cent. per annum will be paid on 
February 17 next, to shareholders on that date. Of this dividend 
14 per cent. is from the annuity provided for by a deposit with 
the Canadian Government, and 1 per cent. is from the surplus 
earnings of the company. 

CENTRAL PACIFIC.—A dividend of $1 per share on the capital 
stock will be paid on February 1st on presentation at the office of 
the Southern Pacific Company, 23 Broad street, New York. For 
the convenience of stockholders in this country Mr. C. E. Brether- 
ton, of 85 Gresham house, E.C., will cash the dividend warrants at 
the current rate of exchange. 

EAST LONDON.-—The half yearly accounts show a gross revenue 
of £15,188 exclusive of £11,667 brought forward. Interest has 
been paid on first and second debentures, and £12,036 carried 
forward. The traffic earnings for the six months show an increase 
of £712. The report states that ‘‘this relatively small but con- 
tinuous advance affords some indication that more hopeful results 
would be obtained, were those of the lessees who are both able and 
anxious to make use of the line as a medium for tratlic given a free 
hand, and delivered from interested obstruction which is perpet- 
ually brought to bear upon them.” 


GREAT EASTERN.—The following figures are taken from the 
report for the past half-year :— 


1890. 1839. 
ce £ 

ee Rc icceisctcnseosiinesens 2,298,591 ... 2,197,566 
BORE GEIR © is iisdebonsisicns 1,231,005 1,134,611 
1,067,586 1,062,755 

Fixed charges (interest, prefer- 
PRD, KOM, TE.) ..sccsesevensss 765,638 749,948 
Available for ordinary dividend 301,948 312,807 


A dividend on the ordinary stock at 4 per cent. per annum, is 
proposed, leaving £50,491 to be carried forward, against £61,350 in 
the corresponding half of 1889, after payment for that half-year of 
a. dividend on the ordinary stock at the same rate. The dividends 
on all the preference stocks, contingent as well as guaranteed, will 
be paid on February 2, and on the ordinary on the 16th of the 
same month. The capital outlay for the half-year was £680,402, 
and it isestimated that the future capital expenditure will reach 
£1,469,226, including £450,000 for the current half-year. 

GREAT NORTHERN.—The dividend is announced at the rate of 
6 per cent. per annum. 

LANCASHIRE AND YORKSHIRE.—The dividend has been announced 
atthe rate of 44 per cent. per annum, carrying forward about 
£26,000. 

LONDON BRIGHTON AND SOUTH COAST.—The following is a con- 
cise statement of the receipts and expenditure on revenue account 


during the past half-year as compared with the second half of 
1889 :— 








1890. 1889. 
£ £ 
TE BORE ca sinsincinncencssseoseees 1,368,697 1,335,558 
SOTA GRMORONG . cevervovesscbeeesss wt 588,698 547,979 
779,990 787,577 
Fixed charges, &C ......... ...000.. 400,723 399,975 


Balance for dividend on ordinary 


stocks, &c 79,276 ... 387602 

The accounts thus admit of the payment of the following dividends 
on the ordinary stocks, viz. :—£4 17s 6d per cent. for the half-year 
on the undivided ordinary, £3 per cent. for the half-year on the 
preferred ordinary, £8 per cent. for the whole year on the 
deferred ordinary, and £1 pe cent. for the whole year on the con- 
tingent rights in respect of late six per cent. stock, No. 1, leavin 
a balance of £9,717 to be carried forward. <A dividend of £2 2s 
per cent. having been paid upon the undivided ordinary stock for 
the half-year ending June 30th last. the dividend thereon for the 
year 1890 willamount to £7 per cent. For December, 1889, the 
dividend declared was 10 per cent., £8,177 being carried over. 

LONDON CHATHAM AND DOVER.—The tollowing summary state- 
ment is compiled from the report for the past half year :— 

1 


Pen RRR ee H eee eet eeeeeeene 


890. 1889, 
£ £ 
Wodel cece pes .....ce.e.cesesceccesssocersccoseces 788,268 os... 792,227 
Working expenditure, &c................... 403.878 |... 383,675 
384,390 408,552 
Debenture charges, rentals, &c. ........ vice BRR BBS .. .conves 203,341 
Available for. diciiead ............. 182,537 ...... 205,211 


Out of this balance, the board recommend a dividend of £2 5s 
per cent. for the half-year upon the arbitration preference stock, 
carrying forward the sum of £40,112 to the credit of the current 
half-year, as against £62,787 in the corresponding period of last 

ear. The report states that the traffic of the half-year exceeded 

y about £5,500 the traffic of the corresponding half-year of 1889, 
notwithstanding the large accession of receipts in that half-year, 
directly due to the French Exhibition, and notwithstanding that 
the severe weather, which set in towards the end of November, 
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seriously prejudiced the receipts of the last five weeks of the half. 
year. The increase in the working charges is chiefly due to the 
enhanced price of coal and materials, to increased payments for 
wages, additional outlay caused by the prevalence of fog, and the 
heavy and recurring falls of snow over nearly the whole of the 
railway during the last weeks of the year. The report dwells at 
length upon the attempts towards a fusion with the South-Eastern 
Company, and is accompanied by a detailed report of the pro- 
ceedings. 

LONDON AND SOUTH-WESTERN.—The following figures are taken 
from the report for the second half of the year 1890 issued 








duri 
the week :— 1890. 1899, © 
£ £ 

I CII oss scneupsibichosennsaseesss 1,874,554 ...... 1,808,509 
NE CE TIED ore cvesccceecesscnsnesssoes 999,266 ...... 940,017 

875,288... ~ 868,492 
Debenture interest, rentals, &c. ...... BB ,880  <ssese 179,532 

687,960 ...... 960 
Guaranteed and preference dividends 242,509 ...... 231,176 
Available for ordinary dividend... ..... 445,451 dewnes ~ 57,784 


A dividend at the rate of 7} per cent. per annum, payable on 
February 16, against 74 per cent. at December, 1889, is declared on 
the consolidated ordinary stock, leaving £22,287 to be carried over, 
against £21,903. The expenditure on revenue account showed an 
increase of £59,249, which is attributed in the report tothe advance 
in the price, and greater consumption of coal due to additional train 
mileage, also the increased cost of rails and other materials, and 
higher rates of wages paid to the staff. 

LONDON TILBURY AND SOUTHEND. —The report shows gross receipts 
for the half-year ending 3lst December amounting to £125,998, a 
decrease of £7,234, and expenses £65,706, an increase of £4,146, 
the net profit being £60,286, as compared with £71,667. After pro- 
viding for rent and interest on debenture stock, the balance of net 
revenue was £44,650. A dividend on the ordinary stock for the 
past half-year at the rate of £4 10s per cent. per annum is recom- 
mended, £915 to be carried forward. ‘The dividend for the corres- 
ponding period of 1889 was at the rate of £6 10s per cent. per 
annum, and a balance of £2,111 was carried over. The expendi- 
ture on capital account during the half-year has amounted to 
£26,180. an 

MANCHESTER SHEFFIELD, AND LINCOLNSHIRE.—The following 1 
a statement of receipts and expenditure on revenue account, 
inclusive of joint lines, &c., for the past half-year compared with 
the corresponding half of 1889 :— 


1890. 1889. 
£ £ 

Total receipts............... BSUS GID. 6.08 1,809,711 

Total expenses ............ Kyi koe 1,146,254 

655,446 ...... 663,457 

Fixed charges, &c. ...... 22,883 ...... 509,893 
Balance for ordinary 

BIE, ceciiconcxasess 132,563 ...... 153,564 


The dividend is at the rate of 43 per cent. per annum. The report 
states that the increase in the goods and mineral traffic has been 
small, whilst the cost of working the whole traffic of the company 
has been largely augmented by the higher price of coal and other 
materials, and by the higher rate of wages. There is also an 
increased amount in debenture and preference charges, for outlay, 
mainly upon works at present unproductive. The chief item in 
increased expenditure was for locomotive power. 


MIDLAND.—At a meeting of the directors Mr George Emnett 
Paget, of Sutton Bonnington, Leicestershire, has been unanimo y 
appointed chairman, in place of Sir Matthew William a 
who has resigned the chairmanship in consequence of ill-h 


Mr Paget has been deputy chairman of the Company for about 
seven years. 


METROPOLITAN.—The following is a statement of the receipts and 
expenditure during the past half-year, compared with the co 
sponding period of 1889 :— 








1890. - 
£ 
Total receipts........c.csesscsessseceees — 365 08 
Total Oxpomsesd .........05..0ssccceeeesees 144,068 sewers a 
as 224,279 asev ay 
Fixed charges.............ssscsssssceeeeees 72,256 arenes aa 
Net revenue............scsseseresseee 152,02 esses ne 
Preference dividends ...........s00+0+5 ome seeeee — 
Available for ordinary dividend 88,819 seve 86, 


with 
The report states that a final adjustment of the accounts © 
the District Company, under sections 83 and 84 of the nr 
Act of 1879, has not yet been arrived at. Negotiations 
gress between the companies, and there is, it 18 = ai 
prospect of an early settlement. In the meantime, Coint com 
of the Metropolitan Company have received from the } dus, 
mittee a further sum of £10,000 on account of the ae divi- 
making the total amount paid £102,750. They ee of 3 pe 
dend on the ordinary stock for the half-year at the pie Lands 
cent. per annum, carrying forward £9,591. The Sur Stock 
Committee announce that the dividend on the Surpiae! annam 
for the past half-year will be at the rate of 2} per cen Feopolis of 
The report refers to the proposed extension to the ™ 
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the Manchester, Sheffield, and Lincolnshire line, stating that the 
benefits to the company would be very considerable. 

NORTH-EASTERN. ——The following statement is compiled from the 
roport for the past six months just issued :— 








1890. 1889, 

ing £ 
IIR ees cadeinentcyneouese 5,863,445 ...... 35,688,042 
Total expenses......... 000+. ae |) 1,919,410 
1,722,160 ...... 1,768,632 
Interest, rents, &c.......... a GIG5ST  ...cce 304,824 
tre 1,405.623 ...... 1,463,808 
Preferential dividends ......... 429762... 429,877 
Available for “Consols” div. 975,861. ...... 1,033,931 


A dividend at the rate of 7? per cent. r annum is propose 
(leaving £36,058 to be carried emeans payable ae 
l4th February. The directors say they have to report that although 
a considerable increase has taken place in the gross receipts during 
the past half-year, this has been exceeded in amount by the greater 
cost of coal and other materials, the increase in the payments for 
wages, and in the outlay for renewals and various improvements 
of stations and other works. 

NORTH STAFFORDSHIRE,—The following are the comparative 
— as to revenue and expenditure for the past half year com- 
piled from the report :— 














1890. 1889. 
& £ 

i 384,649 ... 365,205 
NLA L ETA tea 187,501 168,279 
; 197,148 ... 196,926 
Fixed charges (interest, rent, &c.) ............ 44,875 ... 44,480 
152,273 ... 152,446 
Preference dividonds .............s..csccceesccuees 67,923 ... 67,923 
Available for ordinary dividend ......... 84,350 ... 84,523 


The dividend on the ordinary stock is at the rate of 5 per cent. 
per annum. The capital expenditure during the half-year was 
£17,760. It is apes to raise by shares or stock £250,000, and 
to borrow, in a dition to the sums the company is now empowered 
to borrow, monies not exceeding one-third of such 
capital for the general purpeses of the undertaking. 

REYMNEY.—The report for the half-year ending December 31 
last states that the total revenue receipts of the half-year amount 
mae a decrease of £537. The balance of the net revenue is 
— After paying the dividends of the preferential and pre- 
ee stocks, including an additional 4 per cent. for the year on 
dy per cent. preferential stock, under the Company's Act of 
on is a balance of Tr. A dividend at the rate of 6 

cent. per annum is to declared upon the ordinary st 

eaving £379 to be carried to next nace oe 

SOUTH-EASTERN.—The following is a concise statement of the 
receipts and expenditure on revenue account during the past half 
year, 28 compared with the second half of 1889 :— 


ditional 


1890, 1889, 
£ £ 
pet BOOTED ......ceccessscscccsacesers 1,274,122 ...... 1,277,976 
otal expenditure .......00...eeceeee 618,489 _...... 595,154 
ss ...... 682,822 
Fixed charges (rent, interest, &c.) 192,316 ...... 192,210 
Balance for dividend .........6.6.. 0. 463,317 ...... 490,612 


rap report states that the working expenses were increased 
et ent of nearly £11,000 by the rise in the price of 
el °y have also been affected by higher wages and shortened 
s a labour. The sum available will afford a dividend 
© rate of 6} per cent. per annum on the ordinary 

The leaving a balance of £6,810 to be carried forward. 
the ae on the preferred ordinary stock can be paid at 
ee rate of 6 per cent. per annum, and that on the 
1090. Th ordinary stock at the rate of 3} per cent. for the year 
" e directors say they regretthat they were unable to arrive 
nm agreement with the Chatham Board for the consolida- 


tion of the t¢ 
considerable length ne and refer to the matter at 





AD BANKING COMPANIES. 
em The report for the year onto December 31, 1890, 
From on including amount brought ferward, of £13,517. 
“his has to be deducted the interim dividend of 6 per cent. 
mnem paid in July last,and £569 now due for interest on 
T a on new shares, leaving an available balance of £9,044. 
£1 p tors Propose to add £2,000 to the reserve fund, which, 
peel 7,249 received from premiums on new shares, will then 
tate of — £69,249, and to pay a dividend for the half-year at the 
‘one :., et cent. per annum, carrying forward £1,189. Applica- 
in excess of the issue of new capital being received, the full 
¢ authorised, has been allotted, increasing the capital sub- 
— to £400,000. Current accounts stand at £616,417, bills 
£97, — and balances owing to customers £712,565, cash on hand 
bal ANCE.—The report states that the net profits for the past 
(inelogn after making deductions for interest, [current expenses 
bg subscription to life insurance fund), bad and doubtful 
Shs rebate, amounted to £41,225, which, added to the 
brought forward, makes a total of £50,404. A dividend at 
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the rate of 8 per cent. per annum? ‘ax free, *ie tecommended, the 
addition of £5,000 to the reserve fuit@, which will’then amount to. 
£280,000, £1,305 to be placed to the credit of redemptionof 

fund and in reduction of furniture account, and £12,099 carried » 
forward. The deposit liability strnds at £4;625,093 conipared with’ 
£4,967 ,665 last year, theacceptances being £858,819, against £301,592 
Thecash in hand an dat call is £594,346 and £350,000, against £491,599 

and £900,000 respectively ; the investments are valued at £425,423," 
against £368,402, bills discounted £1,173,941, against £1,104,504, 

and loans, &c., £2,505,277, against £3,141,665. 

ANGLO-AUSTRALIAN.— At the annual meeting held in Melbourne, 
a dividend of 10 per cent. was declared. 

AUSTRALIAN JOINT STOCK,—A dividend at the rate of 15 per cent. 
per annum has been declared and £12.9i0 added to the reserve 
fund ; £12,090, premium on new shares, London register, has also 
been added to reserve, which now stands at £430,000. 

BANK OF BENGAL,—A dividend for the past half-year at the rate 
of 9 per cent. per annum has been declared, carrying forward 
Rs1,49,172. 

BANK OF BOLTON.—The accounts to 3lst December, 1890, show 
that after deducting rebate on bills not yet due, and making pro- 
vision for doubtful debts, the gross profits for 1890 are £36,236. 
The working expenses amount to £9,735, leaving net profits for the 
year of £26,501. The directors propose to pay interest on pre- 
ferential shares at 5 per cent. per annum, lees income tax, in 
reduction of bank premises account to apply £600, and to carry to 

reserve fund £12,000, leaving to be carried forward £1,196. The 
reserve fund will stand at £12,000 after £25,000 has been set 
aside to meet theloss incurred by the failure of Joseph Winter. 
Current anddeposit accounts are £1,018,796, bills of exchange, 
£90,609, andloans, &c., £952,334, 

BANK OF EGYPT.—A dividend of 9 per cent. for the year ended 
December 31, 1890, of which an interim dividend of 24 per cent. 
was paid on August | last, is recommended, leaving a balance of 
£2,804 to be carried forward. 

BANK OF MADRAS.—The directors have declared a dividend for 
the past half-year at the rate of 9 per cent. per annum, with 
Rs.80,000 carried forward. 

BANCO NACIONAL DO BRAZIL.—The dividend for the half-year to 
3lst December is at the rate of 10 percent. per annum in gold. 
500 contos are added to reserve, making 1,000 contos, and the 
profits carried forward now amount to 3,170 contos, against 570 
contos in the previous half-year. 

BANK OF WHITEHAVEN.—Including the balance £719 brought 
sorward, and after deducting current expenditure, pay- 
ment of income-tax, and making provision for bad and 
doubtful debts, the profits for the past year amount to 
£11,375. The interim dividend, at the rate of 10 per cent. per 
annum, paid on the 25th July last, absorbed £4,927 leaving at 
‘egeee available-£6,448. This sum the directors recommend should 

e appropriated by payment of a dividend for tho half-year at the 
rate of 10 per cent. per annum, which will absorb £4,926, and 
leave the sum of £1,522 to be carried forward. The reserve stands 
at £90,000, deposit, current, &c., accounts stand at £439,630, cash 
in hand and at call £39,058, and discounts and advances £395,861. 

BERWICK, LECHMERE, AND CO. (OLD BANE, WORCESTER).—The 
balance-sheet to December 31, shows a paid-up capital and reserve 
of £150,000, the current and deposit accounts being £1,115,943, 
and the notes in circulation £21,955. The cash in hand, at agents, 
at call and short notice is stated at £256,307; the investments, 
including Consols (£120,000), £295,613 ; the other investments and 
securities, £141,388; the amounts due by bills discounted and 
loans, after making provision for bad and doubtful debts, 
£574,388 ; and the premises, £20,200. 

BIRMINGHAM DISTRICT AND COUNTIES.—The report states that, 
after deducting expenses, rebate, &c., the net profit for the past 
year amounts to £71,218, exclusive of £3,515 brought forward. A 
dividend at the rate of 125 per cent., payable on February 2, is 
recommended, £10,000 placed to reserve surplus fund, raising it to 
£295,000, £1,000 transferred to reduction of bank premises (in 
addition to £517 in redemption of leaseholds), and £1,000 placed 
to officers’ superannuation fund, leaving to be carried forward 
£1,279. 

BIRMINGHAM AND MIDLAND.—The directors report that the net 
profits for the year ending December 31, 1590, after the payment 
of expenses and providing for bad and doubtful debts, amount to 
£116,009, which, with the balance of £2,999 brought forward from 
last year, makes a total available for distribution of £119,008. 
This they propose should be appropriated as follows:—Interim 
dividend June 30, 1890, at 15 per vent. per annum, £44,048 ; 
reserve fund on June 30, 1890, thus raising it to £500,000, £9,700 ; 
dividend to be paid for present half-year at 15 percent. per annum, 
£47,813 ; bonus of 2s 6d per share, £6,375; bank — redemp- 
tion fund, £5,000; income-tax paid for shareholders, £2,456 ; 
balance to be carried forward, £3,616. 

BRADFORD. —After making provision for all bad and doubtful 
debts, and rebating the interest on bills not due, the net profit for 
the year amounts to £57,336, which, added to the surplus brought 
from the year 1889, £4,008, makes a total of £61,344, The directors 
recommend the appropriation of this sumas follows, viz. :—Interim 
dividend of £1 15s per share, paid in August, on 13,600 shares, 
£23,800; farther dividend of £2 58 per share, to be paid 2nd 
February next, £30,600 (making £4 per share for the year); in- 
payment of income-tax, £1,020 ; and the surplus to the credit of 
profit and loss for the current year, £5,924. Deposits, &c., stand 
at £2,096,032, and advances at £1,881,324. 

BRADFORD COMMERCIAL.-The report for the year 1890 shows 
that the profite of the bank were £30,500, exclusive of £3,001 
brought forward. An interim dividend of £1 5s per share for the 
half-year ending June 30 was paid in August ; and the directors 
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now propose to pay a further dividend of £1 5s per share for the 
half-year ending 3lst December, making a total division of 10 per 
cent. for the year, clear of income-tax ; and to place £3,000 to the 
credit of the contingent fund, leaving a balance of £2,591 to carry 
forward. Deposits, &c., stand at £868,327; cash on hand and 
with agents, £401,875; and advances, £762,317. 

BRADFORD DISTRICT.—The report for the half-year shows that 
after payment of current expenses and making provision for bad 
debts, the profits amount to £17,176, which, added to £8,654 brought 
forward, makes £25,830. The directors recommend a dividend of 
£2 per share, free of income-tax, and to carry forward £8,808. 
Current, deposit, &c., accounts stand at £1,048,176, and dis- 
counts, investments, and advances, £1,550,147. rt i 

BRADFORD OLD.—The profit for the half-year, provision having 
been made for bad and doubtful debts, amounts to £30,489, subject 
to deduction of £563 for income-tax, the net profit being £29,926, 
exclusive of £3,994 brought forward. The directors recommend 
the appropriation of this sum to the payment of a dividend of 
£1 2s 6d per share (being at the rate of 11} per cent. per annum) 
clear of income-tax, on Monday 2nd February next, and to the pay- 
ment of a bonus of 2s 6d per share, leaving £2,670 to be carried 
forward. This dividend and bonus makes a total amount of 
£2 7s 6d per share paid for the year 1890, being at the rate of 
£11 178 6d per cent. perannum. The reserve stands at £157,500, 
the deposits at £955,216, current accounts, &c., £1,337,432, bills 
discounted £652,943, and advances £1,573,558. 

BRISTOL AND WEST OF ENGLAND.—The directors recommend a 
dividend at the rate of 10 per cent. per annum for the half-year 
ending December 31 last, and a bonus of 28 per share, making a 
total distribution equal to £11 6s 8d per cent. for the year 1890, 
adding £3,000 to the reserve fund. 

BUCKS AND OXON UNION.—The report states that after having 
made full provision for rebate of bills, bad and doubttul debts, and 
all other expenses and contingencies, the profits for the year ending 
December 31, 1890, amount to £17,219. Tothis must be added 
£1,750 brought forward. The directors recommend that £1,000 
be added to reserve, which will then amount to £34,500, and that 
a dividend of 786d pershare, and a bonus of 5s pershare bedeclared, 
making, with the dividend of 7s 6d per share declared in July, a 
total distribution for the year at the rate of 20 per cent. The 
balance, £1,969, is to be carried forward. Deposit, current, &c., 
accounts, stand at £883,986; cash in hand, at cal!, and short 
notice, £96,719; discounts, £6,198; and loans and advances at 
£483,324. 

BURTON UTTOXETER AND ASHBOURN.—The directors report that 
for the half-year ending December 31st, after making due pro- 
vision for bad and doubtful debte, rebate, and payment of income 
tax, the net profits amount to £15,322, to which must be added 
£6,131 brought forward, making a total ot £21,453, which 
they propose to appropriate as follows: half-yearly dividend 
at the rate of 10 per cent. per annum; bonus of 12s per share ; 
to reserve fund, raising it to £120,000 ; £5,153 being carried for- 
ward to next account. Current, deposit and other accounts stand 
at £1,311,508 ; cash on hand, at call, and short notice at £451,289; 
and loans and advances at £776,085. 

CAPITAL AND COUNTIES.—An interim dividend for the past six 
months at the rate of 18 per cent. per annum, tax free, is declared. 

CARLISLE CITY AND DISTRICT.—The report for the year endine 
December 31 states that the profits amounted to £17,452, exclusivg 
of £2,127 brought forward. A dividend of 88 per share, or at the 
rate of 16 per cent. per annum, having been paid for the half-year 
ending June 30, a like dividend is now proposed for the past half- 
year, leaving £3,580 to be carried forward. 

CARLISLE AND CUMBERLAND.—The report states that, after pay- 
ment of expenses, income-tax, and providing for bad and doubtful 
debts, the net protits for the year 1890, including a balance of 
£598 brought from last year, amount to £18,958. A dividend of 
8 per cent. for half-year to June 30 last has been paid, and the 
directors now propose to declare a further dividend of 8 per cent. 
on the paid-up capital of £100,000, leaving to be carried to next 
account £2,958. The reserve stands at £75,000; current, &c., 
accounts, £710,177 ; cash on hand and call, £67,768 ; and discounts 
and advances £685,336. 

CENTRAL OF LONDON.—The report for the half year ended Dec- 
ember 31 states that the profit and loss account shows a gross 
profit, including the sum brought forward from the previous half- 
year, of £43,617, and deducting therefrom the charges at head 
office and branches, directors’ remuneration, and interest to 
customers for the past half-year, and writing off an adequate sum 
from the amount expended on the bank’s leasehold premises, there 
remains a balance of £18,236. The directors recommend that out 
of this sum a dividend be paid at the rate of £10 per cent. per 
annum, free of income tax (which will absorb £7,812) ; that £3,900 
be added to the reserve fund, which will thereby be raised to 
£144,000 ; that £1,500 be written off freehold bank premises ; and 
that the surplus, amounting to £5,924 (including rebate), be 
carried forward to profit and loss new account, The balance 


sheet shows that on December 31 the current and deposit accounts 
aan ees against £1,577,377; the cash in hand and at the 
ank of En 


gland was £294,257, against £276,617, the cash at call 
£270,000, against £220,000, the investments £459,464, against 
£449,513, the bills discounted £424,945, against £426,356, and the 
loans to customers £516,469, against £455,701. 
cITY.—The report for the half-year to December 31 shows that, 
after providing for interest on doposit accounte, and for bad and 
doubtful debte the gross profits, with £12,881 brought forward, 
amounted to £139,486. Provision being made for current expenses 
and rebate, the directors have declared a dividend, tax free, at the 


rate of 1] per cent. per annum, adding £15,000 to the buildings 
redemption account, and carrying forward £12,236, The bank 
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joined in the Baring guarantee to the extent of £250,000, The 
balance-sheet shows £6,201,211 due on current account, besides 
£3,476,059 on acceptances, the respective figures for the corres- 
ponding period last year being £6,327,107 and £2,500,434. The cash 
is set down at £1,562,354, against £1,439,000; investments 
£740,365, against £740,214; bills discounted £1,695,586, against 
£1,567,870; and loans, &c., at £3,476,059, against £4,059, 958, 

CITY, SYDNEY.—A dividend at the rate of 10 per cent. per annum, 
has been declared as a result of the half-year’s operations, carrying 
to reserve fund, £14,000, and forward £6,446. 


CLYDESDALE. —The report for the year ended December 31 states 
that the net profits, after deducting rebate and making full pro. 
vision for all bad and doubtful debts, amounted to £132,649 
exclusive of £3,503 brought forward. A dividend of 10 per cent, 
per annum, payable one-half on February 10 and the other half on 
August 4 is recommended. Besides providing for income-tax, an 
addition to the reserved surplus fund of £25,000 is roposed, 
setting aside £5,000 in reduction of the cost of buildings, and 
leaving £8,645 to be carried over. The reserve fund of the bank 
will now amorvnt to £475,000. The bank joined in the Baring 
guarantee fund. Deposits are stated at £5,642,684 ; acceptances, 
£1,088,845 ; bills discounted, £3,368,329; advances, &c , £2,398,098; 
investments, &c., £3,633,978 ; and cash, &c., £1,336,174. 

COMMERCIAL.—A dividend was declared at the rate of 25 per 
cent. per annum, atthe half-yearly meeting, being the unvarying 
rate since January, 1876; £10,000 was added to the reserve funds, 
thus increasing them to £800,000 ; and £10,603 was carried forward, 
A bonus of 10 per cent. was voted on the salaries of the staff. 

CONSOLIDATED.—At the meeting to be held on the 15th inst. the 
directors will propose a dividend tor the half-year ending December 
31 at the rate of 10 per cent. per annum, to write £2,000 of 

remis6és account, to add £8,720 to the reserve fund, and to carry 
orward a balance of £7,158. For the second half of 1889 the 
dividend was the same, and £6,331 was carried forward. 

COUNTY OF STAFFORD.—The report to December 31st states 
that, including the balance brought forward, the net profits 
amounted to £12,186. A dividend at the rate of 12} per cent. is 
recommended for the latter half of the year, adding £2,000 to the 
reserve fund, and carrying forward £936, ade 

CRAVEN.—'The profits for the half-year, after making provision 
for bad and doubtful debts, and for the payment of income and 
property tax, and after deducting discount of bills on hand, 
amount to £15,672, which being added to the balance brought 
from the previous half-year, makes £19,897 available for distriba- 
tion. The directors propose a dividend of 10s 6d_per share (free 
of income-tax), amounting to £13,125; to apply £500 in reduction 
of the bank premises account, and to carry forward to next half- 
year the balance of £6,272. In response to the circular issued by 
the directors on October 27th, 1890, offering to the shareholders 
and the public 5,000 shares at £22 per share, applications were 
received, and the whole of the 5,000 shares have been allotted and 
taken up. The share capital has thereby been increased from 
£175,000 to £210,000, and the reserve fund by the premium of £15 
per share, from £50,000 to £125,000. Deposit, current, &c., accounts 
stand at £1,906,652, cash in hand, at call, and short notice a 
£276,412; discounts at £203,017; and loans and advances to 
£1,736,119 , 

CUMBERLAND UNION.—The report for the year ending December 
31 shows a profit of £39,162. A dividend of 8 per cent., making 
14 per cent. for the year, is recommended, and will be payable 
the head office and branches, tax free, on February 3. £3,480 is 
carried forward. * 

ENGLISH, SCOTTISH, AND AUSTRALIAN CHARTERED.—The ee 
for the half-year ending September 30 states that, after provi - 
for current charges, rebate, and bad and doubtful debts, the pro 
balance (including £11,127 brought forward) is £57,433. It is a 
posed to pay a dividend at the rate of 10 per cent. per annum, 
free, leaving £12,433 to be carried over. 


GERMAN OF LONDON.—A balance dividend of 8s per share 
recommended ; making, with the dividend on account of 5s a 
share paid in July, a total of 13s per share, equal to 64 per cem 
for the year 1890, carrying forward £2,895. Sis 

GLAMORGANSHIRE.— ‘The half-yearly report, to December S 
states that the remaining assets of the old ponent continue oe 
treated as heretofore. The further losses of that company aie 
tained during the past half-year have been written off ae fed a 
gency account, and the items still unrealised or unligney they 
retained in the present balance-sheet at the amounts at wiich 7 
stood in the account of March 27th, 1884, the balance, now — 
to £24,363, being held against them. The net profits for , nly 
ended the 30th of June, 1890, amounting to £10,555, yond last. 
applied, as resolved at the general meeting held on July gor tayon 
The net profits for the past half-year, as shown by the paneer ) 
£12,869, and a dividend at the rate of £5 per cent. per annul, 
of income-tax, on the preference and ordinary shares 318 to be 
mended ; £8,500 to be added to the reserve fund, and £1,3 
transferred to the bad and doubtful debt account. - £ 10s per 

HALIFAX COMMERCIAL.—The usual interim dividend © 
share for the half-year ended on the 31st ult. has been di 

HALIFAX AND HUDDERSFIELD UNION.—The report for the yet 
1890 states that an interim dividend of 10s per share was £4,021 %0 
August, and a similar dividend is now pro a ae: The 
be carried forward. The profit for the year was ——- , 
capital of the bank is £300,000, and reserve fund £105, : £972,383) 
December 31st the credit balances and deposits stood a 
and the advances on current accounts at £924,376. Decett 

HALIFAX JOINT STOCK.—The report for the year a profits 
ber 31 states that, after allowing for rebate, &c., + forward, 
amounted to £32,546, which, with the balance brough the rate of 
leaves £34,845. A dividend, payable on February 2, 
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12} per cent. per annum, making a dividend of 11{ per cent. for 
the year, leaving £3,345 to be carried forward, has been recom- 
ded. 

mTONGKONG AND SHANGHAI.—A dividend for the half-year ended 
December 31 of £1 103 and a bonus of £1 103 per old share, 
making a distribution of £ 3 per old share, and a dividend of Ils 3d 
and a bonus of Ils 3d per new share, making a distribution of 
£1 2a6d per new share are recommended. In addition, $390,000 
will be placed to the reserve fund, $100,000 written off bank 
premises account, and $130,009 carried forward. 

IMPERIAL. — After payment of interest on deposit and other 
accounts, providing for bad and doubtful debts, rebate on bills 
discounted not yet due, and current expenses, the balance of profit 
amounts to £49,485. The payment of a disilend at the rate of 7 
per cent. per annum, free of income-tax, is proposed, ard to transfer 
£15,000 to the reserve fund, carrying £10,860 forware., Current, 
deposit, &e., accounts stand at £3,604,331, discounts at £846,077, 
and loans and other securities at £2,350,690. 


ISLE OF MAN.-—The net profits for the half-year, after deducting 
current expense*, and providing for bad and doubtfui debts, 
amount to £3,986. This sum added to £6,701, the unappropriated 
balance from the preceding eccount, makes available a total of 
£10,687, out of which the directors recommend £3,000 to be 
applied in payment of a dividend for the half-year, on the paid- 
up capital, at the rate of 20 per cent. per annum, £750 in a bonus 
at the rate of 5 per cent. per annum, and the balance of £6,937 to 
be carried foi ward to profit and Joas new account. The capital 
of the bank is £30,000, reserve. £49,00) ; depo-its, &c., £608,095; 
cash on hand, &c., £167,730; and discounts, advance-, &c., 
£334,481. 

LANCASHIRE AND YORKSHIRE —The net profits for the year ended 
December 31, including £4,341 brought forward, were £65,811 
after making due allowance for bad debts aud rebate. An interim 
dividend of 10s per share was paid in July, a further dividend of 
10a per share is now proposed with a bonus of 4s per share, being 
a total distribution of 12 per cent. for the year. To the reserve 
fund is to be added £5,000, making it £185,000; £4,000 is to be 
written off hank property account, £1,000 to be appropriated to 
officers’ superannuation, &c., fund, and £4,058 carried forward. 

LIVERPOOL UNION.—A dividend of £1 per share for the half-year 
ended December 31, and a bonus of 10s per share has been declared, 
making, together with the dividend paid in July last, 124 per 
cent. per annum, free of income-tax, 

LLOYDS.—The available profit for the past year, including 
amount brought forward, after payment of charges and expenses, 
carrying forward the amount necessary for rebate of bills, and 
making due provision for bad debts and contingencies, is 
£284,626. Aninterim dividend at the rate of 15 per cent. per 
annum, free of income-tax, amounting to £97,500, was declared for 


the hali-year ending June 80 last, and a dividend at the same rate 
for the past half-year, amounting to £104,250, is now declared, 
with a bonus of 4s per share, amounting to £34,750, making a 
total distribution of 173 per cent. for the year, applying £5,912 in 
payment of income-tax, £30,000 to reserve, and carrying £12,213 


forward. Inconnection with new acquisitions the capital of the 
bank has been increased to the extent of £90,000, and the reserve 
fund by £40,090, making, with the £30,000 from protits, an addi- 
tion of £70,000 to this fund for the year, and raising it to a total 
of £850,000. The bank joined the Baring guarantee to the extent 
of £250,000. The balance-sheet shows deposits, &c., at 
£19.277,245 ; cash in hand, &c., £4,378.996 ; discounts, £2,583,652, 
and advances, &c., £9, 450,208. 

LONDON AND COUNTY.—The report for the half-year ending De- 
cember 3lst states that, after paying interest and all charges, 
making provision for bad and doubtful debts, allowing £58,192 for 
rebate, and transferring £20,000 in reduction of premises account, 
the net profits amounted to £232,492, exclusive of £61,901 brought 
forward, A dividend of 11 per cent. has been proposed, leaving 
£14,353 to be carried forward, and making 22 per cent. for 1899. 
The bank joined the 3aring guarantee to the extent of £750,000. 
Current and depesit accounts stand at £533,809,438, against 
£33,005.727 last year ; acceptances £5,486,634, against £4,487,146 ; 
cash in hand, &e., £4,981,7!7, against £4,451,074; at eall, &c., 
£2,681,228, against £3,046,020; investments, at £8,109,085, against 
£7,052,012; bills discounted, £11.619,627, against £12,592,710 ; 
and advances, £9,305,571, against £8,693 ,007. 

LONDON AND GENERAL.—A dividend of 7 per cent. per annum 
or the half-year ending December 31, making 6} per cent. for the 
year, has been recommended. 

LONDON AND HANSEATIC.—After providing for bad and doubtful 
debts and deducting expenses, income-tax, &c., the net profits of 

© year, including £4,162 brought forward, amounted to £35,015. 

ividend for the second half of the year at the rate of 9 per 
cent. per annum, or 9s per share, tax free, is proposed making 14s 
ber share, or 7 per cent. for the year, placing £3,000 to reserve, 
im reasing the same to £90,000. and to carry forward £4,015. 

LONDON AND PROVINCIAL. ‘The report for the half-year to De- 
eember 31 states that the gross profits, after making provision for 
f and doubtful debts and including the amount brought forward 
fom last account, were £154,907, and after deducting current ex- 
Penses, income-tax, directors’ remuneration, auditors’ fees, and 
interest there remains £64.907. A dividend at the rate of 15 per 
com per annum, tax free, is recommended, £11,524 to be set aside 
: ce to 90 the valuation of the Two-and-Three-Quarters per 
£nt. Consols constituting the reserve fund, and £12,640 being car- 
half ard. The Board has resolved that during the current 

“Year the subscribed capital shall be increased to £900,000 and 
e “up Capital to £450,000, by the issue of 10,000 new shares. The 

mount due on current accounts is stated at £5,698,336 against 
*5,184.570, the cash at £939,992 against £1,086,467, the investments 
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at £2,084,S63 against £1,847,759, and the bills, &c., at £3,466,281 


against £3,047,4S0. 

LONDON JOIN sTocK. Tae report for the half-year ended on 
the lst ult., states that, after providing for rebate, there is a net 
profit of £139,050, out of which it is proposed to pay a dividend at 
the rate of 125 per cent. per annum, £26,550 being carried over. 
rhe guarantee fund account stands at £1,163,215. The amount 
due on deposit accounts is £11,617,701, against £12,574,467, and the 
acceptances are £2,533,169, against £1,581,591. ‘The cash is set 
down at £1,165,668. against £1,074,294, ‘The investments (£2,000,000 
of Consols) continue to be valued at £1,€00,000, and the bills dis- 
counted, and loans are stated at £11.588,950, against £12,624,445. 
The bank is a member of the Baring Guarantee Fund to the 
extent of half a million. 

LONDON AND S9UTH-WESTERN.—The report for the past half-year 
states that the second and third instalments of £4 each on the 
10,000 new shares have been paid, thus making the paid-up capital 
£476,000, and increasing the rese-ve fund from £100,000 to £130,000, 
Including £0,289 brought forward, the net profit, atter providing 
for interest, current expenses, rebate, bad and doubtful debts, and 
writing down the consols constituting the reserve fund to 924 per 
cent., 18 £32,558. The directors propose a dividend at the rate of 
5 per cent, tree of income-tax, placing £10,000 to reserve fand, 
raising It to £140,000, £500 to clerks’ guarantee and provident 
fund, and carrying £4,058 forward. Current and deposit accounts, 
stand at £4,812,573, against £4,450,.331, an increase of £362,242 ; 
the c ash at hand £721,823, against £610,123, amount at call £389,870, 
against £293,700 ; investments at £1,362,654 (of which £1,025, 902 
are securities of, or guaranteed by, the British Government), 
against £1,218,179 ; bills discounted, £531,319, against £569,319 ; 
and loans, £2,119, 012, against £2,024 316. 

LONDON TRADING.—-The twenty-fifth half-yearly report shows 
that thes ubscribed capital now stands at £37,690. The votal 
receipts atiount for the half-year to £1,048,538. The amount on 
deposit and current accounts stands at £49,626. The investments 
amount to £12,906. The net profits for the half-year, exclusive of 
£301 brought forward, were £340 A dividend at the rate of 5 per 
cent. is announced, and £100 added to reserve. 

LONDON AND UNIVERSAL.—The report to December 31 states 
that, after deducting the expenses of management, income-tax, and 
making full provision for bad and doubtful debts, the amount avail- 
able for distribution is £46,892. An interim dividend of £8 per 
cent., amounting to £6,000, was paid on January 2, 1890, and a 
further dividend of £10 per cent., amounting to £7,500, was paid 
on July 4, 1890, and the directors now recommend that the balance, 
£33,392, be applied as follows: —Dividend for the half-year ending 
December, 1830, at the rate of £10 per cent. per annum, free of 
income-tax, £7,500 ; reserve fund, £20,000 ; balance carried forward 
to next account, £5,892. 

LONDON AND WESTMINSTER.—The report presented at the annual 
general meeting stated that, after providing for all bad and 
doubtful debts, paying the income-trx, appropriating £2,000 
towards buildings, and making provision towards pension and life 
insurance funds, the net protits for the past half-year amounted to 
£254,028, exclusive of £15,420 brought forward. A dividend of 8 
per cent. was declared, carrying forward £45,448. A sum of 
£750,000 was guaranteed in the Baring matter. Tho amount due 
on current accounts is stated at £25,833,309, against £25,501,545 for 
the second half of 1889; the acceptances at £296,696, against 
£5 22.081 ; the cash in hand and at the Bank of England £3,984,241, 
against £3,440,540; that at call, &c., £6,643,853, against 
£6,794,850 ; the investments, £5,005,000, against £5,169,875; and 
the bills, &c , £15,227,532, against £15,064,433. 

LONDON AND YORKSHIRE, ~The accounts for the half-year ended 
3lst December show that, after providing for interest, expenses, 
bad ani doubtful debts, paying Government duty on new capital 
and bonus to staff, and including the amount brought forward from 
last half-year, there remains a net profit of £16,941. The directors 
propose a dividend upon the old shares for the half-year, free of 
income-tax, at the rate of 8 per cent. per annum, making a total 
distribution for the year of 7 per cent, and that £7,250 be added to 
the reserve fund,‘and £1,000 written off premises account, carrying 
forward £2,591. During the half-year the subecribed capital of the 
bank has been increased to the extent of £304,000, and the amount 
received in premiums, £43,750, has been carried to the reserve 
fund. When the instalment, due in April next, has been received, 
the paid-up capital of the bank will be £225,000, consisting of 
90,000 shares, upon which £2 10s per share will be paid = 
Current accounts and other deposits stand at £1,407,153, and bills 
discounted and other securities at £871,828. 

MANCHESTER AND COUNTY.—The report for the half-year emded 
December 3lst shows that, including £7,793 brought forward, 
there is a net profit of £77,013. It is proposed to add £15,000 to 
the reserve fund, thus raised to £560,000; to pay a dividend at the 
rate of 15 per cent. per annum, tax free, and to carry forward £7,563. 
As at present advised, the directors do not anticipate that any loss 
will result from the bank’s share in the Baring guarantee fund. 

MANCHESTER JOINT-STOCK.—After paying all current expenses 
and interest to customers, allowing for rebate on bills not matured, 
and making provision for bad and doubtful debts, the net profite 
for the year ended December 31, 1890, together with the balance 
of £6,605 brought forward showa disposable balance of £20,724, 
which the directors propose to appropriate as follows :—Interim 
dividend for half-year ended June 30, 1890, of 10 per cent. per 
annum, paid July 19, £5,115 ; dividend for half-year ended Decem- 
ber 31, 1890, at same rate, £5,115; reserve fund, £1,000; bank 
premises, furniture, and fittings account, £1,000; provision for 
income-tax, £350; balance carried forward, £8,144. The reserve 
fund, with the balance carried forward, will then’ amount to 
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£62,144. The balance-sheet shows current deposit, &c., accounts, 
£555,077 ; discounts and advanees, £636,030 ; and cash, £90,455, 

MANCHESTER AND LIVERPOOL DISTRICT.—The report for the 
past year shows a net profit of £224,647. An interim dividend of 
15s and a bonus of 5s were paid in July, and a like dividend and 
bonus are now proposed, placing £15,000 to reserve, and carrying 
forward £9,647. The reserve fund will then be £1,015,000, the 
paid-up capital being £1,000,000. The balance-shect shows 
deposits amounting to £12,648,757; cash in hand, at call, 
and at short notice, £2,797,161 ; investments (chiefly in Consols), 
£1,478,430; bills of exchange and advances, £10,581,313 ; and 
property, £300,358. 

METROPOLITAN AND BIRMINGHAM.—The report shows net profits 
for the past year, after making provision for bad and doubtful 
debts and allowing for rebate of £62,461, exclusive of £21,937 
brought forward, less dividend paid to the Staffordshire Joint Stock 
Bank shareholders for 1889, £3,172. A dividend of 15 per cent. 
per annum for the half-year ended December 31st, payable 
February 2nd is recommended, and a bonus of 2+ per cent., 
besides an addition to the guarantee fund of £18,000, making it 
£330,000, the balance carried being £2,880. ‘The directors propose 
to make a further issue of shares at a premium of £10 per share to 
all shareholders on the register on February 3rd in the proportion 
of one new share for every seven shares, or one-seventh of a new 
share for every share. 

MUNSTER AND LEINSTER.—A dividend at the rate of 8 per cent. 
per annum for the half-year ended December 31, and a special 
bonus of 2 per cent. to mark the completion of the fifth year of the 
bank’s existence are recommended, The amount carried forward 
is £5,300. 

NATIONAL. — ‘The report for the half-year ended December 31st, 
1890, shows a balance of £93,298 available for distribution. <A 
dividend at the rate of 93 per cent. per annum, tax-free, or 9s 6d 
per share (£10 paid), for the half-year, has been declared, payable 
on and after Saturday, the 24th inst. £3,485, being the dividends 
received on the rest or undivided profits, has been credited to that 
account, and £18.564 carried forward. The rest now stands at 
£256,922. On December 3lst the deposits and current accounts 
were £10.058,151, against £9,921,164, and the acceptances £274,400, 
against £103,197. ‘The coin at Irish branches was £1,076,533, 
against £1,076.306, the cash on hand and at the Bank of England 
£758,303, against £652,704, the investments £1,891,626, against 
£1,650.433, advances at call and short notice £1,835,926, against 
£2,216,701, advances at sundry dates £3,703,813, against £3,466,568, 
and the bills discounted £3,763,979, against £3,864,137. 

NATIONAL OF NEW ZEALAND.— An interim dividend at the rate of 
5 per cent. per annum, tax free, for the six months ended Sep- 
tember 30 is announced. Warrants, payable at the Bank of Eng- 
land, will be isaued on the 16th inst. 

NATIONAL OF WALES.—The directors have decided to recommend 
a dividend at the rate of 10 per cent. per annum for the past half- 
year, and to carry £10,000 to the reserve fund. 

NORTH-EASTERN. A dividend of 4s 3d per share for the past half- 
year, tax free, being at the rate of £7 1s 8d per cent. per annum, is 
proposed, carrying forward £1,660. 

NORTH-EASTERN.—The report states that the balance of profit is 
£10,160. A dividend for the half-year of 4s 3d per share is recom- 
mended, being at the rate of £7 1s 8d per cent. per annum; the 
balance of £1,660 to be carried forward. In order to make the 
paid-up capital of the company a round figure, 675 of the shares 
forfeited many years ago have been reissued, and with the aid of 
the premium thus obtained, the reserve fund of the company has 
been raised to £60,000. The earnings for the corresponding period 
last year were £9,212, and the dividend paid was 4s per share 
being at the rate of £6 13s 4d per cent. 

NORTH AND SOUTH WALES —-By the issue of new shares there have 
been added £100,000 to the paid-up capital and £150,000 to the 
reserve fund, so that the aggregate of these accounts now stand as 
under :—capital paid-up, £10 per share on 60,000 shares, £600,000 ; 
reserve fund, £400,000; capital in “ reserve liability,” £30 per 
share, £1,500,000 ; total subscribed capital and reserve—£2,800,000. 
The bank joined inthe Baring guarantee to the extent of £100,000. 
The gross protit, including a balance of £12,564 from last account, 
after deducting interest due to depositors, rebate, and making 
provision for losses, was £180,911, and the total expendicure 
£75,567. A dividend to December 31 at 10 per cent. and a bonus 
at 5 per cent. per annum, have been declared, leaving £20,309 to 
be carried over. ‘The deposit liability was stated at £6,643,124, 
the acceptances being £153,369. The cash in hand, &c., was 
£1,611,154; investments, £1,163,820 ; bills discounted, £2,491,723 ; 
and advances, £2,247,49 

NORTH-WESTERN.— ‘he report states that the net profits for 
the year 1890. inclusive of £7,551 brought forward, amount to 
£49,318. From that amount an interim dividend was paid in July 
last at the rate of 8 per cent. per annum (£16,200), which, with 
income-tax (£836), leaves a balance now available of £32,282, which 
the directors propose to appropriate as follows, viz.:—To dividend 
for six months at the rate of 8 per cent. per annum (free of income- 
tax), 6s. per share, £16,200 ; to reserve fund (increasing the amount 
to£i25,000), £5.000; to bank premises redemption fund, £1,000; 
to directors’ remuneration, £2,000 ; and to balance of profit and loss 
account carried forward, £8,082. The directors joined the Baring 

guarantee to the extent of £50,000. 

NOTTINGHAM AND DISTRICT.—The accounts to December 31, 1890, 
show a net profit for the year, after providing for bad and doubtful 
debts, of £814. Deposit, current, and other accounts stand at 
£156,038, cash in hand, £32,055, discounts and advances £162,705. 
The bank commenced business on January 1, 1890. 

NOTIINGHAM JOINT-STOCK.—The report to December 31 states 
that after deducting all expenses and interest paid and due, and 
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making provision for bad and doubtful debts, the net profits of 
the year amounted to £16,483, which, with the balance bro 
from 1889, gives £19,681. The directors recommenda dividend at 
the rate of 15 per cent. per annum, making 10 per cent. for the 
year (clear of income-tax), putting to reserve fund £2,000 
(increasing it to £88,000), and carrying forward £2,181. 3 
NOTTINGHAM AND NOTTINGHAMSHIRE. —The report sta 
profits for the year ended December 31 were £31,977, ae 
the balance brought forward, made a total of £34,415. Having paid 
an interim dividend in August at the rate of 10 per cent. 
annum, it was proposed to make a similar distribution, and ter 
placing £2,000 in reduction of freehold premises account, to’ 
forward £2,415. The amount due on deposits was stated at 
£1,486,527, cash at £122,248, securities at £577,155, and advances 
at £915,743. 


OLDHAM JOINT-STOCK.—The report for the year ending December 
31st, 1890, shows that after payment of current expenses, allowing 
interest to customers and rebate on undue bills, and making pro- 
vision for bad and doubtful debts, there is a net profit (inclu ing 
£1,187 from last account) of £18,203, out of which the directors 
paid an interim dividend of 3s per share in July last, and recom- 
mend the balance be appropriated as follows :—£5,320 to reserve 
fund, which will then amount to £75,000; £5,850 recommended 
to be now paid as a dividend of 3s per share, free of tax ; £1,183 
balance to next account. Current, deposit, &c., accounts stand ab 
£1,183,139 ; discounts and advances, £945,390 ; and cash in hand 
£232,342. ; 

PARES’S LEICESTERSHIRE.—The profits for 1890, after deducting 
expenses and making provision for bad and doubtful debts, amount 
to £48,714, which, with £3,120, the balance brought forward from 
1889, makes a total of £51,834 available for dividend for the year 
1890. A dividend of 16s 3d per share on the £12 10s paid shares 
and 6s 6d per share cn the £5 paid shares (free of income-tax) is 
recommended, being at the rate of 64 per cent. for the second 
half-year of 1890, and which, with the dividend of 6 per cent. paid 
for the first half-year, will make £12 10s per cent. for the year, 
£5,000 is to be added to reserve , which will then amount to 
£170,000, and £1,834 carried forward. 

PARR’S.—'The annual report states that by the issue to the 
shareholders of 2,000 new shares, the subscribed capital of 
the company has been increased from £2,800,000 to £3,000,000, the 
paid-up capital from £560,000 to £600,000, and the reserve fund 
from £300,000 to £360,000. Including £25,202 brought forward, 
the net balance of profits, after providing for all bad and doubtful 
debts, and rebating the current bills at 5 per cent., is £151,719. 
The directors propose as follows :—Dividend of 9 per cent., free of 
income-tax, making 18 per cent. for the year; bonus of 4s. 
share (1 per cent.), free of income-tax, writing down to 90 £65, 
Consols recently purchased; reserve fund, raising it to £370,000, 
£10,000 ; property account, £5,000 ; balance forward £27,206. The 
directors joined the Baring guarantee fund to the extent of 
£150,000. 

PROVINCIAL OF IRELAND.—The report for the half-year end- 
ing December 31, 1890, states that, including £5,490 brought 
forward, there remains a profit of £43,653. A dividend for the 
half-year at the rate of 10 per cent. per annum, free of income 
tax, has been declared, £2,500 written off bank premises account, 
£8,000 added to reserve, and £6,153 carried forward. 

QUEENSLAND NATIONAL.—A dividend has been declared at the 
rate of 12 per cent. per annum (free of Queensland dividend duty, 
5 per cent.), with £20,521 carried forward. 

ROYAL OF QUEENSLAND.—The net profits for the half-year ended 
December 31, and undivided profits se previous half-year, were 
£15,000. A dividend at the rate of 6 per cent. per a? 
proposed, the amount transferred to reserve fund being £2,000, 
and carried forward £2,000. t 

SOUTH WALES UNION.—The report for the year 1890 states that, 
after payment of all expenses, allowing for interest and rebate, ri 
making provision for bad and doubtful debts, the net profits 
the year amount to £20,900, exclusive of £1,022 brought for — 
A 7 per cent. per annum interim dividend was paid in July last, 
and a dividend for the past half-year of 9 per cent. per annum (ft 
of income-tax) is proposed, placing £3,000 to reserve fund, raising 
it to £50,000, carrying £2,329 forward. fite 

UNION OF AUSTRALIA.—The report to August 31 shows ee 
inclusive of balance brought forward, of £121,155, Te 
dividend at the rate of 14 per cent. per annum, equal to £1 los ad 
share, leaving £16,155 to be carried forward. The bank a 
buted £100,U00 to the Baring guarantee fund. Deposits wie 568; 
£14,187,626, bills payable at £2,179,985 ; specie, &e., at £3,118, 

securities at £1,268,477, and bills discounted at £12.306,290, ae 

UNION OF LONDON. The report states that the net profits 10 
six months ended December 31st, after payment of all charges 
making full provision for all bad and doubtful debts, mee the 
£112,854, exclusive of £10,135 brought forward. A divide = 
rate of 125 per cent. per annum, clear of inecome-tax, 18 1 leaving 
applying £5,000 in reduction of bank premises account, anc 
£11.427 to be carried forward. The directors ro pe.000 The 
joined the Baring guarantee fund to the extent of Lot and the 
total amount of the fund exceeded £17,000,000 sterling, 
liquidation of the estate is progressing satisfactorily. £13, 
and current accounts of the bank are stated at 356 
against £14,040,581, the acceptances at £2,847, the amount 
£2,056,555, the cash at £2,814,361 against £2,667,390, the 96,723 
at call at £2,484,000 against £3,008,555, investments at “4, B29 
against £3,201.673, bills discounted £4,046,706 against +" 
and loans £3,715,374 against £2,874,095. 10s per share 

UNION OF MANCHESTER.—A dividend at the rate of | Pa | pet 
on the present paid-up capital of the company (Vis 
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share) for the half-year ending December 31 last, free of income- 
tax, is declared. 

WAKEFIELD AND BARNSLEY UNION.—The report states that, after 
deducting the working expenses and making provision for bad and 
doubtful debts, the net profits for the year amount to £22,606, ex- 
clusive of £3,369 brought forward. An interim dividend of 5 per 
cent. was paid for the half-year ending J une 30, 1890, and a further 
dividend of 5 per cent. (making 10 per cent. for the year) and a 
bonus of 5 per cent. are recommended, and £5,725 carried forward. 

WILLIAMS DEACON AND MANCHESTER AND SALFORD.—By the pur- 
chase of the business of Messrs Williams, Deacon, and Co., the 
annual report becomes for the first time that of the Williams 
Deacon and Manchester and Salford Bank (Limited). The premium 
realised by the issue of 5,000 shares previously authorised, and of 
25,000 additional shares created in May last, was applied in pay- 
ment of the purchase-money. The present accounts cover only a 

rtion of the past year in respect of the profits of the London 

usiness. The profits of the business, after making provision for 
bad and doubtful debts, for rebate of interest upon undue bills, 
for salaries, income-tax, ana cther charges, amount to £130,355, 

lus a balance from last year of £2,027, making together £132,382. 

he directors have declared a dividend of 12} per cent. per 
annum, and they have added to the reserve fund £20,000, leaving 
a balance of £2,382. The paid-up capital of the bank is now 
£1,000,000, the reserve fund stands at £360,000, current deposit 
and other accounts at £0,207,222, cash on hand, at call, and 
short notice, £1,141,072; discounts, £2,639,860; and advances, 
£4,749,012. 

WEST RIDING UNION.—The report showsa profit for the year 
ending December 31st of £37,046. A dividend of 20s per share for 
the year is recommended, 10s of which was paid in August last 
as an interim dividend, leaving a balance of £4,645 to add to the 
reserve fund, which will then stand at £54,685. Current accounts 
are stated at £1,369,896, as compared with £1,342,714 at the 
corresponding period last year. Cash and investments £451,797, 
against £486,820, and overdrawn accounts and bills £1,288,248, as 
against £1,223,805. 

WILTS AND DORSET.—-The company have declared the usual 
Christmas dividend of 24s per share. 

YORKSHIRE.—-The half-yearly report states that the profits 
amounted to £31,003. The directors recommend a dividend of 15s 
per share, tax free, being at the rate of 12 per cent. per annum, 
adding £10,000 to the reserve fund, making it £80,000, £753 being 
carried over. Deposits are stated at £3,635,115, cash at £727,988, 
investments at £887,856, and advances at £2,509,969. 

YORK CITY AND COUNTY.—A profit for the year ending December 
81st of £52,819 is shown, exclusive of £2,688 brought forward. A 
dividend of 174 per cent. for the year is proposed. being } per cent. 
more than last year, and £3,007 carried forward. ‘The directors 
recommend that the present shares, with £15 paid, he divided into 
five shares of £3 each, and further propose to take powers to 
increase the subscribed capital of the bank from its present amount 
of £1,000,000 to £1,250.000. The current accounts are stated at 
£3,512,411, against £3,334,296, the cash and investments £1,265,436, 
against £1,297,183, and the accounts and bills £2,857,848, against 
£2,653,518. 

YORK UNION.— The profits, after deducting all expenses, 
making full provisions for bad and doubtful debts, and setting 
apart a sum suilicient to pay a bonus of 10 per cent. upon the 
salaries of the staff, amounted to £41,554, which, added to the 
balance brought forward, makes a total of £44,082. A further 
dividend at tho rate of 12 per cent, together with a bonus of | 
per cent., has been declared, making a distribution of 18 per cent. 
for the year. A balance of £8,082 will be left, out of which £5,000 
is to be added to guarantee fund, raising it to £152,000, £3,682 
being carried forward. 


INSURANCE COMPANIES. 


ACCIDENT. —The company announces the interim interest on 
the paid capital at the rate of 5 per cent, per annum for the half- 
year ended December 31, which is now payable. 

BRITISH AND FOREIGN MARINE.— The twenty-eighth annual 
report states that the underwriting account for 1589 resulted in a 
profit of £14,874, to which has to be added the interest account 
for the year 1890 and profit on investments sold, amounting to 
£38,584. These, with £159,735 brought forward from 1889, leave 
to the profit account £213,193. The directors propose a further 

Wvidend of 8s per share and a bonus of 6s per share, both tax 
free, making a distribution of 22s per share, or 274 per cent. for 

© year, w balance of £156,788 being carried forward. The 
Premiums taken for 1890 amounted to £343,467, and the claims 
wane to £179,128, leaving a balance, after deducting expenses, 
. £128,507 at the credit of underwriting account. The net 
amount insured upon goods and freight was £64,790,731, of which 
-*,220,401 remained at risk on December 31, the net premiums on 

Stun off being £248,760. ‘The net amount insured upon ships 
ha £3,248,749, of which £1,270,690 was at risk at the end of the 
= © premiums expired on ships are £44,250. 
intern, 220, MUTUAL MARINE.—The company announces an 

terim dividend of 6 per cent. per share, payable February 2. 
half. E.--The directors have declared a dividend for the 
ote year ended December 31 at the rate of 174 per cent. per 

um, payable on 20th inst. 
Br -—-A dividend of 5 per cent. for the year is recom- 
ed, adding £10,496 to reserves. 
bag VERPOOL INTERNATIONAL MARINE. —A dividend of 74 per cent. 

“8 been declared. It is intimated that the directors are con- 
Und g the desirability of amalgamating with the Manchester 
‘rwriting Association. 
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LONDON, EDINBURGH, AND GLASGOW.-—-It is announced that the 
dividend warrants at the rate of5 per cent. per annum were 
posted on the Ist instant. 

LONDON AND LANCASHIRE FIRE.—The company are, it is stated, 
about to take over the entire assets, organisation, business, and 
staff of the London and Provincial Fire Office. 

LONDON AND PROVINCIAL MARINE. —<A dividend for the half-year 
ending December 31 of 74 per cent., tax free, making, with the 
dividend paid in July, a distribution of 124 per cent. for the year 
has been recommended. 

MERCHANTS’ MARINE.—-The report for the year ended Decem- 
ber 31, 1890, states that the underwriting account, 1889, has 
resulted in a credit balance of £19,761. It 1s proposed to pay a 
dividend at the rate of 5 per cent. per annum, which, with the 
interim dividend paid in July last, will absorb £6,250, and to carry 
forward £8,278 to meet any further claims that may arise. The 
net premiums earned on the underwriting account, 1890, have been 
£145,636, and claims paid on this account £60,917, or 42 per cent. 
The total amount insured was £14,271,872, of which it is estimated 
80 per cent. has run off. 


RELIANCE MARIN £,.—The report states that the balance of 1889 
underwriting account brought forward was £36,150, and the settle- 
ments made therefrom £29,059, leaving a balance of £7,091, which, 
added to the interest account of 1890 of £7,033 and the previous 
balance, makes a net result of £25,192, out of which the directors 
propose a dividend of 4s per share, being at the rate of 10 per cent. 
per annum, carrying forward £15,192. The net premiums taken 
for the year amounted to £84,959, and the claims amounted to 
£84,959, and the claims settled to £35,947, leaving, after deducting 
expenses, a baiance of £36,551. The liability on risks accepted 
was £16,547,744, of which £14,988,443, being 91°68 per cent., has 
terminated or been reinsured, leaving £1,350,301, or 8°32 per cent., 
outstanding, the premiums thereon being £25,899. 

SEA,-—-The annual report to 3lst December, 1890, shows that the 
premiums received during the year, less returns and re insurances, 
amount to £207,615, the claims settled on account of 1890 being 
£76,645. ‘The risks underwritten represent a liability of 
£22,771,051, of which £2,392,657 remained at risk on the 3let 
December, the net premiums on risks run off being £150,073, or 
72 per cent. of the premiums received. The underwriting account 
for 1889 has been closed by traneferring £8,750 to underwriting 
suspense account to meet unsettled claims, leaving, after payment 
of expenses, a profit of £6,174. The interest earned during the 
year was £16,117, making a total profit of £22,291. The profit and 
loss account shows a credit balance of £66,188. From this sum the 
directors have transferred £10,000 to the reserve fund, which has 
thereby been increased to £175,000, An interim dividend of 2s per 
share (free of income-tax) was paid on the Ist July last, and the 
directors now recommend the payment of a further dividend (free 
of income-tax) of 4s per share, making a total distribution for the 
year of 15 per cent. on the paid-up capital of the company, carrying 
forward a balance of £46,188. 

STANDARD MARINE,—The report to December 31 shows a profit 
balance of £33,935. A dividend of 8s per share, tax free, or 10 per 
cent., is proposed, leaving a balance of £23,933 to be carried 
forward. ‘The premiums taken during 1890, less reinsurances and 
returns, amounted to £76,358, representing a liability of £9,027,609, 
of which £8,097,504 had run off to December 31, leaving £929,805 
then pending. The claims paid on this account amounted to 
£39,904, or 52°26 per cent. on the premiums taken. 

THAMES AND MERSEY MARINE. An interim dividend of 48 per 
share, tax free, for the half-year has been proposed, payable on the 
19th inst. 

UNION MARINE.-- The report, made up to December 31st, 
1890, states that the balance brought forward from the under- 
writing account of 1889, after deducting expenses, but exclusive of 
interest, was £97,134, and the settlements made on that account 
during the past year amounted to £60,766. A sum of 410,000 has 
been transferred to suspense account to meet claims yet to come 
forward on account of 1889 and previous years. The balance of 
profit and loss account, after deducting the dividend authorised by 
the last general mecting, was £46,183. The statement of profit and 
loss shows a credit balance of £86,834. ‘The directors have trans- 
ferred £15.000 to the reserve fund, which will now stand at 
£150,000, leaving 2 balance of £71,834. A further dividend of 
3s 6d per share, free of income-tax, is proposed, making a distribu- 
tion for the year of 10 per cent. The premiums received during the 
year, after deducting returns and re-insurances, amount to £187,457, 
the amount insured being £39,707,389, of which £35,645,272 had 
run off, leaving the outstanding risks on December 31st, 1890, 
£4,062,117. Fj 

UNIVERSAL MARINE.—-The report states that the net premiums 
received during the past year, after deduction of returns on the 
year’s business, cost of reinsurance, commision, brokerage, and 
discount, amounted to £131,092. The payments during the same 
period for losses and claims for 1890 and preceding years, to- 
gether with returns upon the business of previous years, leas 
salvages received, were £158,585. The amount standing to the 
credit of income and expenditure account on December 31 was 
£60,384. The underwriting account for the 1889 has left a profit 
which would have enabled the directors to add a substantial sum 
to the balance carried forward after paying the usual cividend 
and bonus. The year 1890, however, has proved unsatisfactory, 
and though the main loss has been in a class of business taken 
at one of the agencies and which has now run off, the directors 
do not feel justified in recommending a bonus on the present 
occasion. On July | the directors declared an interim dividend 
of 2s per share, and now recommend a further payment of 2s, 
making a total distribution for the year of 10 per cent., tax free. 
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HOME & FOREIGN INVESTMENT & ACENCY COMPANY, LIMITED, 


Incorporated September 18th, 1872. 


Capital, £500,000"; Borrowing Powers, £500,000; Total, £1,000,000. Reserve Funds, £5,142 14s, 6d, 
Chairman: R. A. GORELL, Esq., Director Norwich Union Fire Insurance Company. 
For further printed particulars apply at the Company’s Offices, 158 Gresham House, Old Broad street, 


London, E.C.; City Chambers, Prince of Wales’ road, Norwich; St. Andrew’s Chambers, Park 
row, Leeds; and 42, Belvoir street, Leicester.—By Order of the Board, 


C. H. TINDAL, London Agent. 


7 HOW TO SELECT . 


A READY-RECKONER FOR INVESTORS IN SHARES, 


33) Giving at a glance the actual return to the investor 
on £1, £2, £5, and £10 shares, at whatever 
7 price purchased, from 1 to 10 per cent. 


By G. M. DENT, FSS. penis tment 


“This large sheet is a ready-reckoner for investors and dealers in shares 

of £1, £2 and L5each. There are already ready-reckoners for £100 stock, from 

“‘Conveys in dialogue form some very sound and exhaustive which the yield on £10 is easily deducible. Put it is useful to have a work 
advice. Anyone contemplating effecting an insurance should fume ae ee ae ee ae ee ee ee 
first of all study this work.”—Money. 


‘*A most valuable and exhaustive pamphlet.”—Nonconformist, On Stout Card, 90 in. by 18 in., or Cloth, Price One Shilling, 
By post, Card, Is. 4}d.; Cloth, 1s. 1d. 











| i London : Effingham Wilson and Co., Royal Exchange, BGs 
JOHN HEYWOOD, DEANSGATE, MANCHESTER, W.-W. Wrieht, 31, Alterton-road, Stoke Newington Ny" 


or through any Bookseller. 








nee ee mn emenne ee nena nym n Iannis eit 
HARTERED BANK OF INDIA 7 anp MORTGAGE BANK BOILING WATER OR MILK, 
} " 7 L 4 - 4ha OF 
AUSTRALIA, AND CHINA. VICTORIA (Limited ; 
Hatton court, Threadneedle street, London. . tIA (Limited). 
Incorporated by Royal Charter. Subscribed Capital £1,250,000. 
aie Uncalled, £1,000,000. 
Paid-up Capital, £800,000, in 40,000 Shares of £20 each. The London Board of Management are prepared to 
Reserve Fund, £280,000. receive money on Debentures for 6 years and upwards GRATEFU L-COM FORTING. 
ere at 4 percent. per annum. 
court oF Directors, 1889-90. Issue of Debentures limited to Uncalled Capital. 

William Christian, Esq. | Emile Levita, Esq. The money is lent in Australasia upon Freehold 
tir H. 8S, Cunningham, | William Paterson, Esq. property only. 

K.C.LE : Robert Stewart, Esq. Debeuture prospectus can be had on application to 
Sir Alfred Dent, K.C.M.G. | James Whittall, Eaq. A. S. FOORD, Secretary. BREAKFAST OR SUPPEP. 
John Howard Gwyther, Esq. 17 King’s Arms yard, F.C. 3 4 d a 

ManxacGer—John Howard Gwyther. * . an 

Sun-Manaerr—Caleb Lewis. ml ne eeeeenenenesesnseeeesisl=>nENSUnSENSNiemene-oneeereneney ELOCUTION 
gcRETARY—William Charles Mullins. 7 
? ake | MPERIAL FIRE INSURANCE . 
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AGENCIES AND BRANCHES. COMPANY. Established 1803. Public Speaking, Readings, Recitations, The 
> td : 
Ixaracton— Thomas Forrest. 1 Old Broad street, E.C., and 22 Pall Mall, 8.W. Weakest Voice Strengthened, Correction of 
Bombay, Deli (Sumatra), + ere Subscribed Capital, £1,200,000; Paid-up, ” £300 009. Indistinet, Monotonous Speech. 
Calcutta, we ngapore, Sr gg Total Invested Funds over £1,600,000 , ExT,™p ; ORATORY 
Akyab, Kivala Lumpor, Hankow, ¢ . sO ix? EMpORANEOUS ORATORY, 
Rangoon, Batavia, Yokohama, E. COZENS SMITH, General Manager andidates for Parliament, Bar, Stage, &., mos 
Penang, Sourabaya, Manila. Successtully Prepared. Practical Method. 
Thaiping, Hong Kong, ee ote —STAMMERING, Lisp1NG, FaLseTto Removed, 


The Corporation Grant Drafts Payable at the above 


i No Mechanic Applis *e8. 
Agencies and Branches ; buy and receive for collection p i i i FFQ RD’S MAG N ‘ oe — pine = - te actore, Sa 
Bills of Exchange; issue Letters of Credit ; undertake . upils—Peers, M.P.’s, Q.C.’s, ' , 


i ‘itv C yvanies, anc ie] € of hi rh standing 
the Purchase Se — en. — The Beat Remedy for ae ig are ago itlemen sig 
other Securities ; hold them for safe custody ; an ACIDITY of the STOMACH, 4 : > ‘ 
receive Interest or Dividends as they become due. BURN, HEADACHE, or Dr. ALTSCHUL, 9 Old Bond Street, W. 


Deposits of money in sums of £100 and upwards are INDIGESTION (ATTENDS BRIGHTON.) 
received for one year certain. and safest Aperient for Delicate Constitutions, Ladies, , — : 2s 6d. 
en eet Mena Children, and Infants. SECOND EDITION. Crown 8vo. Price 


BANK oF ausTRALASIA DINNEFORD’S MAGNESIA, * ?"4°77°4% FRAN 


THE FOR ASSIMILATING THB 
(Incorporated by Royal Charter, 1835), 


Pald-up Capital ence £1,000,000 GOLD MEDALS paris, sia issy ENGLISH AND AMERICAN MONEY 


eee: ae So (UNIVERSAL NOME 


the numerous branches of the Bank throughout as theataie 


Australia and New Zealand. 
Numbers with exquisitely Fine Points, for ARCHITECTS, WALTER BAGEHOT. 


— 


BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. ENG NB tRs, and DRAv@uTsMBN.—170, C179, 291, 308, 
DEPOSITS received in London at interest for fixed 143 pov, 1000, 
peaionn Oe Garis wie ae Se Coeees on cay is republished in view of the Monetary 
cation. PRIDEAUX SELBY, Secretary. last year in Paria. 


—- ALLEN’S P 0 RTMANTEADS. London: Longmans, Green, and Co. 
ee 
87 STRAND, LONDON ooo A 


press CILVERED PLATE GLASS 


BASKETS, for LOOKING GLASSES, with or without tr 
DRESSING Silvered by new process with pure Hable 
BAGS. to injury from damp, heat, or handling. ac 
DE % ss CH imbrilliancy. Samples, tariffs, and estimates appll- 
. Cation. 

My RUNES. THE PATENT SILVFRING COMPANY (Limited. 
ARRACK | Ce eee ee 
FURNITURE, & | (iL CHIMNEY-GLASSES, COR- 
NICES,—OVER-MANTELS IN HA wo od 

| Latest designs. Moderate prices. Best quaiic 


*.® This little book has been long out of print, aad 


ESTABLISHED 1851. 


BIRKBECK BANK, 


Southampton buildings, Chancery lane. 

THREE per CENT. INTEREST allowed on 
DEPOSITS, repayable on demand. 

TWO per CENT. on CURRENT ACCOUNTS, 
calculated on the minimum monthly balances, when 
not drawn below £100. 

STOCKS, SHARES, and ANNUITIES purchased 


and svld. i 

SAVINGS’ DEPARTMENT. | 

For the encouragement of Thrift the Bank receives | 
small sums on a allows Interest * the 

te of THREE PE <NT. per annum, on each com- | | 

plete £1. | Patent Quadruple Prize Medals for | py—~ PATENT SILVERING COMPANY 


FRANCIS RAVENSCROF?, Manager. = = Portmanteau. General Excellence $10, 12, and 14 Lower Ker=ington 











New Catalogue Free, 


trames re-gilt. Old glasses re-silvered. 7 


— 


<_ 


ee ea ker a ane 





